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MORTGAGE - | 8

THE TERMS AF THIS LOAN R 2005-32208 &
CONTAIN FRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

IS MORTGAGE ("Seodrisy Instromont”) is givenon  DECEMEER 3, 1992 . ‘The mortgagor is
HOWARD T. BASS o SR C

AND DONNA K. BAsS, NUSBAND AND WIFE o ““'

h (*Bortower"), This Security Instrumont i giver 1 S . DEPT-01 KECORDINGS $31.% |
‘\ MIDLAND FINANCIAL MORTGAGE?, INC, | . T4gese TRag 4846 12714/92 N9154:00 0
~ ‘ P i.‘!'“‘? i WP P ATIGN)

) +COOK -0DUNY'Y: RECORDER - - -
ey - = o
Q which is organized and exixting under the laws of STATE GF) IOW}\ o T wkd whess

address is 206 6TH AVENUE-SUITE 101 - ° " o o '
DES MOINES, IOWA 50308 ’('Lxmler")'. Borrovier owes Lender (e principal sum of
TWO HU’\TDRED TWO THOUSAND o ). ‘ o
AND 00/100 © 7~ Dollms(U.S. 8 202,000.00 ),

Thix dubt is evidenced by Borrower's nole dated the same date wx this Securd: [nstrument (*Nots™), which provides for
monthly payments, with the full debt, if not paid sarlier, due and payable on' S0 ARY 1,

This Sechirity Insisument seciren to Londer; () the repayment of the debt evidenced by thz Note, with interest, nnd all wnnwnia.
extenstons and modifications of the Note; (h) the payment of &ll other surns, with infereat, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts and agreoments undur this
Security Instrument and the Note, For this purpose, Borrower does herohy mortgago, grant and Convey to Lendér the fllowing

described propecty located in COOK County, Winois: . .
LOT 1 EN GELDER AND SNEARY'S GLENCOE GARDENS SUBDIVISION (M ;"

SECTION 1, TOWNSHIP 42 NORTH, RANGE 12, BAST OF THE 'I‘HIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS

04-01-406-004

which has the address of 1161 LONGMEADOW LANE, GLENCOE 929409'.')0 Strent, City |,
inot U “. ' ' ’
Minois 60022 ("P'roperty Adgirosa);.
' ors 08
LLINOIS Singte Family-Fannie Mee/Fredtie Mac UNIFORM INBYRUMENT , Page i of ‘ form 3074, &
&y, sRkt wron VP MOATOADL FOMMAB « (31 MZOB8100 ¢ 1000781111201 S
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24, Ridars to this Security Instrument. f one or more riders sre enacuted by Rurrowsr and recorded togather
with this Savurity instrumaent, the eavenants and agreemaents of sach sush rider shall be incorpotatad into and shall ymond
and supplement tha sovanents and agrasments of this Seeurity instrumant aa It the rideris) ware a part of thiz Becutity
Instrumant. .

(Cheok applinable box(ss)i
Qradusted Paymant Rider Pisnned Unit Davelopmant Rider Biwaakly Paymant Ridet

Balloon Ridst Rate Improvement Rider , Bwcond Homa Ridaer
V.A. Rider Otharlel (spacity)

Adjustable Aate Rider Condominium Nidet @ 1-4 Family Rider

\
Y SIONING BELOW/ Barrawer sccepta and agrass to the terme and covenants contained In this Bacurity Inatrumant and
in any riderla uuuud ¥ lorro t and racorced with it

-

M,/ m»\r . . . « Lttt Beal)

WH:on /\ Botrower

o Ll S

Witness NNA K. msf Borrowal

(Boal)

Borcowet

Real

Borrower

STATE OF ILLINOIS, COOK . County ss:

l \"‘{’ A W ‘i‘d\k Y\ & M« (_,’ . 8 Notary Public in and for said

county and state du heraby oart!fy that
HOWARD I, BASS AND DONNA K. BASS, HUSBAND AND WIFE

persanally known to me to be the same pereonis) whose namalsl subscribed to the foregoing instrument, appearad betore
me this day in person, and asknowledged that THEY signed and delivered the sald instrument as  THEIR
frae and voluntary act, for the uses and purposes thor insett J

Given under my hand and officis day q! g [
. . L A 1 O\,’\'\J ¢

Notary Publie

Page 0910 DPS 1084
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5. Ihrenred or !’rnuleN @'EIF II"@ Ad,up %@ P uYng ar herendler erevted op e
the tdem “exiondod &6

Propeety 1nstieed ngninst Joss by livo, hazarde included within vordge® And wy diwr huzards, incliding
Hlogdy or ilooding, for which Londor requiros inmirance. Thi insursnce shall be muintnined i the awounts and Tog the potioiln
that Londer eeuires, Fhe insutrance carrior providing the insurance shafl fs choen by Horrower subject 10 Londor's npprovat
which shall not be unrensonubly withheld, 1§ Borrowss fuils to maintain coverage dencribed above, Londer muy, o Londar's
vption, abtaia covernge to protect Lender’s rights in the Property in uccordanco with parsyraph 7,

All insurance policses and renowals shall be accoptable to Londer and shall include & atanderd mortgage clause, Lender
shalt have the righl 10 hold the policies and renewals. 1f Lendsr requires, Bisrrower shall promptly give to Lander alf recaipts of
prlah prominms and ronuwal nottees, In the ovent of loss, Barrawer shal! glve prompt nolice to the insurancs carvier uml Tender,
Fander muy make peoot of loas if not mudy pramptly by Boremwer,

Unlows Lender und forrowor otherwise e in writing, insurance priveedis shall bo applied to rostoration or rupnlr of the
Property dumaged, if the restoration or ropair ix sconomicaly fonaihlo und Lender'n wseurity ix ant Jeswenrdt. 11 the restoration or
repair i not ecanomiculty feusible or Lender's wecurily would be leasened. the inmirunco proceeds shail be applisd 10 the sums
seevired By this Security Instrument, wheiher or aol then dus, with sty exces:t puid to Boreower. If Borrower abmndons the
Peoperty, or does ol wnswer within 30 days n notice from Londor that the insurance curtier s offered to axtile & olsim, then
Lendor ny colles? e insurance procosds, Lender tay wie the procesits to ropuir or rastors tha Peoporty or 1o pay siims
secured hy thiy Security Instrument, whethor nr pot then due, The 30-day perlod will begin when the notive i givan,

Unluss Lender arnad Borrower othorwixe agree i wiiting, any opplication of procends (o principal sl not extend or
postpone the dus date o1 ine monthly payments referred to in pacagraphs 1 and 2 or chungo the wmotnt of the payments, I
under purageaph 2! the Propacty is acquired by Lender, Boreowas's right to any insirances policies und proceeds remiiting from
tumnge 10 the Proparty prior to.taescyuivition shall pass to Lender w thn exten’. nf the numa secured by thiz Security Inmirument
immwdintely pror 10 the ucquisitiin

§. Occupiiniey, Preseevation, Malrienance and Protection of the Property; Rorrower’s Loan Application) meshnhh.
forrowor shall occupy, establish, and uss'the Peoperty #s Bosrower's peincipsl resldonve within sixty days after the exscution of
thix Sccurity Insirument dncd shall conlinue W occapy the Property ar Borrower's principal resitence for at leant one ysne aftor
th dute of aecupuacy, unless Londer otherwise-azioon in writing, which conmint shall not be snrsusonably withheld, or unlows
exienuating clrewmstincen oxist which ate hoyoud Dorower's dontrol, Borowsr shall ot destroy, dmmage or impair the
Property, ullow the Proporty to deterioruto, o comizit-amgte on the Fraperty, Borrowor shall be in default if any furfeltum
aeton or proceeding, whothor civil o erimingl, {s hegui thez-i Lander's gord falth yudgment could ramlt in forfoitire of the
Property or athorwlse matorinlly impuir the Hen vrokted by tais Sedurity (natriiment or Lendor's securily interost, Horrower may
cure such u defualt and reinstate, an provided in parngraph (8, Ly ceruing the action ar procesding to be dinmissed with  riling
that, in Lendo's gomd fuith determination, prociudes forfaiture of 2 Boreswer's interost in the Property or offer material
Impnirment of the Hien created by this Security Tnstrament or Londar'z siourily interont, Rorrawer shull also bo in default if
Hurroser, during the Joun application process, geve materially false ot lharozcato inthemation ne sintemonta to Londer (or fatlod
to provide Lendor with uny mistorlal Informatlon) in connection with the Joan eviucnced by the Nots, including, mut nist limired
to, representationy concerning Borrower's accttpaney of the Property ss » priteipst zastdence. If this Soourity fnucrnient s an a
tenscholil, forrowee shall comply with sl the provisions of the loase. If Borroxyr acquires tee thile 0 the Propenty, the
Irasohold wrd the Tow titl shall nol merge unlean Londor agroes to the merger n writing,

7. Protection of Lender's Righta ln the Praperty. [f Borrower fafls 1o perform the vovenants and agreoments contuined in
this Secucity Instrument, ue thers is « tegal proceoding that may significantly affect Londui's rights in the Property (such s 4
proceeding in bankrugiey, probate, for condomnation or forfolture or 1o enforce Inws or regulat’ons) thon Lendor may do and
pay or whatover is necesury (o protect the value of the Property snd Lenler's righta in the Properey ~Landst's actions may
mclude paying any swiny socured by & tion whick kae priority over thix Security instriment, appearing in count, paying
wasortuble attormeys' fecw wnd ontering on the Propuety to make repairs. Although Lender may Inke sctiox.iziler this passgraph
7, Lender doey not havo in do s,

Any smounts dinhursed by Londer under Whix paragrsph 7 shidl becomo siditional deit of Barrowar secured by this
Security Instreicat, Dnloan Burrowor and Lender agroo 1o other torma of payment, thess atnnunts shall bwar intorest from the
date of disbumsoment at the Note ruto and shall be payable, with interest, upon notice fiom Lender to Borrowor requosting
payment.

B, Morignge Invurunce, 1 Londer roquired mortgaye insurnce s « o milition of muking the foan sectired by this Securily
fnstromont, Borrower shall pay the promiums required tn mainiain the morigugy inkurance in offeot, 1f, for any ressen, the
morgige inaitince coverage cesitired by Lander lapsea ar conson 10 be in offect, Borrower shall psy the promiumw nsguired to
ubnin coverige substantislly equivalent (o the mortgage insurance previowdy in tfect, st & cost substantially scptivilent (o the
cost o Botpawer of the morgge insurance proviousty in offace, from ap allomule moriguge insiror wpprovis by Landor, §f
substantially equivalont mortgnge insurance covorago is nol avalluhle, Borrower shall pay to Landur ench month » saitt squal to
onu-twelith af the yearly moriguge instiraiico promivm benig paid by Borse wor Waoh the insurance coverage Iapssd or comsal o
be in effect. Lender will secapl, use und retain these payments sa « lons rsorve ln Hew of morigage invimnce, Low tossrve
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T8 BALLOON RIDRR is mada this JRD day it DRCEMBER . L9D2, and in Invorpat atad Into and shait
ba desimad to smand and supplemant the Morigags, Desd of Trust or Dasd {0 Becure ODeht (the “Securlty Inatrument”) of the sams

dats givan by the undaraignad (thes "Borrowsr”) to sesura the Barrowar’s Nots to
MIDLAND FINANCIAL MORTGAGES, INC,

{the -Lander”} of tho sama dute snd covering the property described in the Bacurlty instrument end looatad at:
1161 LONGMEADOW LANE
GLENCOE, ILLINOIS 60022

(Property Acirass)
The interest rals stated on the Notw is called the "Mote Rate.” The date of tha Note {s oalled tha “Nota Date.” | undarstand
the Lendar may transfer the Nots, Seocurity Inatrumaent and this Rider. The Lender or anyone who takes tha Nots. the Ssourity
Instrumant and this Ridar by transter and who |s entitiad to rasalve paymants undir tha Mote ls oallad the “Nate Holdwer.”

ADDITIONMAL COVENANTS. 1n addition 1o the covenants and agrasmants in the Uucurity instrumaent, Borrower and Lender
turthar covenant and agres as follows (despite anything to the contrary aontained In the Seaurity tnstrument or tha Nots):

{1. CONDITIONA! H'GHT TQ REFINANCHE |
At the maturiiy dats of the Note and Seourity Instrument (the *Waturity Date*), | will ba sble to abtain a naw loan ("New
Loan® with a naw Matirls, Date of JANUARY 1 , 2023 ane with an Interest rate agqual to tha “Now Note
Rate” dutarminad In aciorirnce with Seation 2 balow If all the conditions pruvidad In Sactions 2 and 8§ below srs mat (the
*Condltional Refinancing Cotl.n"). |t thore sonditions are not mat, | undesstani] thut the Nots Holder is undsr no obligation to
refinance or modify the Note/ ur to axtand the Maturity Dats, and that | will hwse to rapay tha Note from my own resources or
tind # landar witling 10 iand me by nonay to rapay the Note.
{Z. "CONDITIONS TO OPTIOM |
17 | want to exerclse the Cord jonal Relinancing Opticn at maturity, oartabn sonditians must be met as of tha Maturity Date.
Thesa conditions sre; (1} | must stifl Le the ownar and ocoupant of the property subjset to the Sscurlty Instrumaent (the
“Broparty); (2) 1 must be current in my (arathiy payments and csnnot have bean mors than 30 days late on any of ths 12
scheduled monthly payments lmmodiastely previaing the Maturity Date; () no lisn against the Properly (axgept for taxes and
spacisl sssessments not yat due and payabls) dther than that af the Securlty insrumant may sxist; (4) the New Note Rate vannot
be more than 5 percentage polnts above the Nots Ane; and (8) | must maks a written raquast to the Note Holder as provided In

Sactlan 5 below.

E. CALCULATING THE NEW NOTE RATE-_]
The Naw Note Rate will be a fixed rate of interes! squal to the Pedarul National Mortgage Associstian’'s required nat yleid

for 30-yaar tixed rate mortgages subjact to a 80-~-day mancatoiy delivery commitment, plus-ore~hslf ot one parcentage point
0.5%}, roundad to tha nearest ons—sighth of one psrasntags ,ocint (0. 128%) {the "Now Note Rate”). The requirad nat yisld shell be
the applicabls nst vieid in sffect on ths dats snd tima of day that 1 s Nots Holdsr racuives notise of my aleotion to exarciss the
Conditional Refinanaing Option. 1t this requirad nat yield Is not aviilele, the Plota Holder will determine the New Note Rats by
using comparasble information. . . .

(4. CALCULATING THE NEW PAYMENT AMOUNT | 92940950

Proyldad tha Naw Note Rate as catculated In Ssotion ¥ above Is nut yrester than B percentage points ahove the Note Rate
and atl other conditions reaquired in Section 2 abave asrs salistied, the Nots Hrilsr will detarmine tha smount of tha monthly
payment that will bs sufticient to repay in tull {s) the unpsid prinaipal, plus Ib) »' srued but unpald interast, ptus (o) alt other sums |
wlill owe under tha Nots and Seourity instrumant on the Maturity Data {assurvine pv manthly payments then are ourrent, ss
raqulred undsr Seotion 2 ahove), ovar thoe term of the Naw Note st the Naw Nole Rite 'n ugual monthly paymants. Tha result of
thi. caloulation will be the amount of my naw principal and Intarest paymaent ever'y mon’a v Al the New Nots Is fully peid.
rﬁ-. EXERCISING THE CONDITIONAL REFINANCING OP!IQ_IL]

The Nota Holder will notity me at least 80 calendar days in advanca of tha Maturity Ceia and wdvine mo of tha principal,
acaruad but unpaid interest, and all other sums | am axpatted to owe un the Miturity Date. vae M2is Holder 2120 will advise ms
that i may exercize tha Conditional Ratinanalng Option §f the canditians in Baction 2 above are mat. Tie Note Holder will provide
my paymant recard information, togethsr with the namae, title and addreas ot thy person represeniiig *1a Note Hoider that | must
natify in order to exercise the Conditional Ratinancing Option. 1f | maet the oonditicns of Bection 2 4bive, | may exerglse the
Conditional Ralinancing Gptlon by notifying the Nots Halder no ltatar than 4% cilendar days prior to the Matioriiy Daeta. The Note
Holder will caloculate the fixed New Note FAate based upon the Federal Naticnal Morigags Assoclstion’s Joplicable published
raquirad nst ylald in sffect on the date and time of day nolltication 1o received by ths Note Holdar and as oalcubutad in Swotion 3
ahove. | will then have 30 caslendar days to provide the Note Holder with scseptlable proof of my required awnerehip, cocupanoy
and proparty llan status. Betore the Maturity Data the Note Holder will adviss me of the new interast rate {tha Naw Nots Rate),
naw monthly payment amaount and a date, tims and place at which | must sppear to algn any documants required to complete the
required setinanaing. 1 undarstand the Note MHoldar wili sherge ma ressonabis less and the costs assoulated with exeralaing the

refinanon aption,

a3 BELOW, lonou_r’nr scespls and agraas to tha terms and sovepiints contained Ir} |hl= Batioon Rider.

: p S
T T T N ea)) .&.intm&ém,mm _tReal}
Barrower ONN K. BASS Borrowsr

(Sash {Beal)
Borcower Rorrowaer
(910N URIAIHAL OMLY)

MULTISTATE SALLOCN RIDER -~ Single Family — FANNIE MAE UNIFORM INGTAUVIENT
FORM 3180 /90 DP§ 838




