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1. Phymem of Principnl. lh!’es;nnaj LatEth:e. o‘rrow‘elr_sﬁallgw;cn Jue: :thprincipnl'ur, and imérest on,

the debt evidenced by the Note and Inte charges due under:the Nove, . - - SRR ‘. .

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower.shall-include in cach monthly payment.
together with the principal and interest as set forth in the Note and any Jate charges. an installment of any. {2} laxes. and
special assessments Jevied or to be levied against the Propeny. (b) leaschold payments br ground rents’on the Property. and
(c) premiums for insurance required by Paragraph 4, .~ I R ST

Each manthly installment for ilems (a), (b) and (c) shall equal one-twelfth of the anpual amounts, as reasonably
estimated by Lender, plus an amount sufficient to -maintain-an additional balance of not more than one-sixth of the
estimated amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one
manth before an item would become delinquent. Lender shall hold the amounts collected in trust 1o pay items (a), (b) und
(c) before they become delinquemt. . : . .

3f at any time the total of the payments held by Lender for items {a). {b} and (c), together with the future monthly
payments for such itcms payable to Lender prior. to the due dates of such items, exceeds by more than one-sixth the
estimaled amount of paymsanis required io pay such ilems when gue, gng;if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimattd payments & creldit the excess over one-sixth of the estimated
paymenis to ‘subsequent payments by Borrower, at the aption of Borrower, If the 1otal of the payments made by Barrower
for item (a), (b), or (¢) is insufficient to pay the itzem when due. then Borrower shall pay 1o Lender any amount necessary to
make up the deficiency on or before the date the item becomes.due. . . e e ‘

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which Lhe Lender musi pay a mortgage insurance premium to the Scerztary, each monthly payment

shall also incjude either: (i) an installment of the annual morigage insurance premium to be paid by Lender to the |
Secretary, or (i) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the .

Secretary, Euchfp.athly-installmenr of the mongage insurance premium shall be in an amount sufficient 1o accumulate the
full annual morgaee insurance premium with Lender one month prior to the date the full annual monguage insurance
premium is due to the Secretary; or if this Security Insirument is held by the Secretary, each monthly charge shall be in an
amount equal to- onc-tw.ciih of one-half percent of the outsisnding principul balance due on the Note,

If Borrower tencers tn Lender.the full payment.of all sums secured by this Security Instrument; Borrawer’s account
shall be credited withi Lb: balance remaining Tor al] instaliments for items, (a), (b) and (c) and any morigage insurance
premium installmerit thut Le/Gor has not become obligated to pay to the Secretary. and Lendér shall promptly refund any
excess funds 1o Borrower. 1miiediately prior to & foreclosure sale of the Property or its acquisition by Lender, Borrowers
account shzll be credited with aiiy ¥ alance remaining for all instaliments for items (a}, (10 and {c).

3. Application of Paymen’s. ‘All payments under Paragraphs | and 2 shall be applied by Lender as follows:

FIRST. 1o the morigage instus ~ce-premium, 10 be paid by Lender 1o the Secretary or, (o, the monthly charge by the

Secretary instead of the monthly mugage insirance premium; o o -

, 10 any taxes, special assessr-cnts, leasehoid payments or ground rents. and fire, flood and other hazard
insurance premiums, as required;

TRIRD, to interest due under the Note; | :

. 1o amortization of the princip.! of the Note; I o I P ST B

FIFTH. 1o late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. 2orrower shall insure all improyements on the Property, whether now

in existence or‘subsg%pentl){ _erccted, against any hidsrds) casualties, and contingencies, ingluding fire, for which Lender

requires insurance, - This insurance shall"be maintained.[~ithe ‘amounts dnd- for the peridds thar Lender reguires. Borrower
shall also insure al} improvements on the Property. wheth er now in existence or subseguenily erected. against loss by floods
to the extent required by the Secretary. " All insurance shall Ve carried with compuanies approved by Lender. The insurance
policies and any renewals shall be held by Lender and saall include loss payable clauses in favor of, and in a form
acceptable to, Lender. . .~ . . - - : '

In the event of loss. Barrower shall give Lender immediate ritice by mail. Lender may make proof of loss if nol
made promptly by Borrower. Each insurance company concemned is/asreby authorized and-directed 1o make payment for
such loss direcily 10 Lendsr; instead of to Borrawer and to Lender joinity. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) 1o the reduction of the indebt<driess under the Note-and-this Security Instrument,
first 10 any delinquem amounis applied in the order in Paragraph 3, and th=n 10 prepayment of principal, or (b)- 1o the
restoration or regair.of the damaged property. Any application of the prozceds to.the principal shall not extend or posipone
the due date of the monthly payménts' which are referred 10 in Paragraph 2, or hanze the amount of such payments. Any
excess insurance psoceeds over an amount required 1o pay all outstanding indcbredress under the Note and this Security
Instrument shall be paid to the emity jegally entitled thereto,

In the evemt of foreclosure of this Security Instrument or other transfer of titls i~ the Property that extinguishes the
indebtedness, nll right, title and interest of Borrower in and 1o insurance policies in force/shoil pass to the purchaser.-

5, Occupancy, Preservation, Maintensnce and Protection of the Property: Gerrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Properiy as-Borrower's principatresidence within sixty days

after the execution 6fthis Security Instrument and shall doniinue to-occupy the Propenyas Burrower'’s principul residence
for at least one year after the dawe of occupancy; unless. the: Secretary. determines this requirement wiicause undue hardship
for Borrower, or- unless extenuating, circumistances exist which: are- beyond: Borrower's .control. . Bomower: shall noiify
Lenders of any extenuating circurnsiances. Borrower shall not commit. wasie or, desiroy,,damage.o: siustantially change
the Property 6r allow the Propenty to deteriorate, reasoniable wear and'tear eycepted. Lender may inspuct.ne Property if the
Property is vacant or abandoned or the loan is’in defaulti 'Lehdér may' take feasanable actibn 1o protect ~nd preservé: such

. . vacani or abandoned Property. Borrower shall-also be in defaili‘if Borrower. during thr laan application procéds; gave
materially false or inaccurafe information or statementis to Lender (or failed to provide Lender wili any material

information) in connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Borrowers occupancy of the Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the leasehald and fee title sha!l not
be merged unless Lender agrees to the merger in writing. :

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and imnpositions that are not included in Paragraph 2. Borrower shall pay these obligations on

time directly 1o the entity which is owed the payment. I failure to pay; would- adversely. affect;Lender’s-interest Am the

Property,-upon Lender's. request, Borrower shall promptly fumish 1o Lender receipis evidencing these payments. =
I Borrower fails 't fnake these payments or the payments required By Paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is a Jegs) proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Praperty and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in PamgraJ:h 2. o _
Any amounts disbursed by Lender under this Paragraph shail become an ad irional debt of Borrower and be secured
by this Security Instrumeni. These amounts shall bear interest from the. date of disbursement, at the Note rate, and at the

option of Lender, shall be.immediately due and payable.

7. Condemnation. The proceeds of any award or claim for darniigcs, direct or conscqucnli#l. in ccﬁﬁé;iu’on: with any

condemmnation or other taking of any. part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply suchi proceeds 1o the reduction of the'indebicdness under the Note and this Security
Instramers. first io-any delinquent-amounts’ applied in. the order provided-in Pardgraph 3, and then.1o prepayment of
principal. Any- application of the .proceeds to the principal shall not exiend. or postpone the duc. daie of the monthly
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payments, which are referred to 'in'Paragraph 2, or change the ‘amount of Such paginents.” Any excess proceeds gver dn
arnount required 10/ pay-all cutstanding ‘indebicdness uridér the Note and this Security Instriumeént shall'be ' paid 10 the' entit
legally enttled thereto, 1 - 50 Dot et i T 1 CIT M L S L T e D T T e e
. 8. Fees. Lender may collect fees and charges, authorized by the Secretary.

Donie tHaliney, (VN
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'8, Grounds for Acceleration of Debt. S _ Lo
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defa
“requirc immediate payment in fiill of all siims secured by this"Seéurity Instraientif -« 770 oEe

(i) Borrower defaults by failing to pay infull:any monihly-paymentirequired by ‘this:Security Insrument-prior
to or on the due date.of thenext monthly peymant,; or.n i oo 1o w0 eniewnsd o s d2 b
(i1} Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this
. SPC.umyl‘ﬂSU,Ufnem- T T T P T T T S N YT Tl P TR L E T Lt A T R T T L L S B $33
" '{b) Sale Without Crédit- Approval. 'Lender shall, if pernitted by applicable law ‘and with the'prior
-~ Becretary; Tequire immediate payment'in Tl of all the 'sums secured by thid Sdeirity’ Tnstrudidnr #f7
(i) AN orpait of the Properey or:a beneficlal interest In ‘s trust owning alf or purt of the Propeny, i sold or
otherwise transferred (other than by devise or descent) by. the Borrower, and e e e U0l
{ti) The Property is not Occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has nat been spproved iy accordance
__with the requirements of the Secretary, ... . T VR
(e} No Walver. “If circumstances occilr'that would permit Lender.to require immediate paymient in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
16} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights,Zn the case:of paymenty defawlis. to require immedinte payment:.in full, and. foreclose if nov-paid.  This
Secunity istrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortrap~ Not Insured. Borrower agrees that should thix Security Instrument and the nole secured therchy nnt
. be eligible for. insurance under the National. Housing Act.within | g menTMg: v e o7, fromithe
date hersof, L <nd:r may, at ils option and notwithstanding anything m Paragraph 3, reqpire immediale payment in
full of all sums s7<ured by this Security Instrument. A written siatement of any authorized agent of the Secretary
.dated subséquent 1o £ MONTHS . . L from the date hereof, declining o insure this. Security
Instrument and the, noze tectited Seréb’j?,”;;ha!l be deemed conclusive proof of such ineligibility. Norwithstanding

. the foregoing, this!optis 7 may. not. be exércised by Lender when the unavailability of insurance is solely due to

- -Lender’ failure to'reqiit-p-munpage insurance premium 1o the Secreiary. :

10. Reinstatement. Boirowe. bus % right to be reinstated if Lender has required immediate payment in fuli because
of Borrower’s failure 1o pay an amouit due under. fhe Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted.. T .reinstda the Security Instrument, Borrower shall -tender-in a lump sum gl
amounts required to bring Borpowei's: account cutiéntiibcluding, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and cusiomary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon mreinstatemens k3 Borrower, this Security Instrument and’ the obligations that i1 secures

{5,

shail rerain in effect a8 if Lender hiad ot fequirl:d 7ninediate payment in full. However, Lender is not required to permit

reinsiatement if: (i) Lender has accepied reipstaterznt afier the commencement of foreclosure proceedings within two
years imiediately preceding the commencement of a cirrent foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in.the future, or (iii) reiustat>ment will adversely affect the priority of ihe lien created hy

this Security Insirument. o
11. Borrower Not Released; Forbearance by Lerde:r Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secusio Instrument granied by Lender to any successor. in interes)
of Borrower shall not operate to release the' liability of the originzut Borrower or Borrowet's successor it interest,” Lender
shall not be required to commence proceedings against any successo in interest or refuse to extend time for payment or
otherwise. modify amontization: of thelsumns :secured by this Security anstrumem b¥ JelSdn=of 7y demdnd made by the
original Borrower or Bomower's successors in interest. Any forbearar.ce by Lender in exercising any right or remedy shail
not be a waiver of or preclude the. exercise of any, right or-remedi.i I:"l
abi

“12. Successors and Assighs Bound; Joini and Several ro-skgﬂer"s'.'“‘rﬁé}hvenam‘s"sn‘d'hgrgg;'m’q;’s'ar
this Sccurity Instrument shall bind and benefit the successors and assigns of {.endrr and Borrower, subject to the probisions
of Paragraph’ 9.k, Borrowers cavenants and agieements: shall be-joint'and séveral.  Any Borrower who co-sipns this
Security Instrument but does not execute the Nole: (a) is co-signing this Securi'y Fastrument only to mortgage, grant and
convey thal Borrower’s interest in the Property undes-the terms of: this; Security Instvineri (b).isnot personally. obligated 10
pay the sums secured by this Security Instrument: and (c) agrees that Lender and any oier ‘Borrower may agree 1o extend,
modify, forbear or make any accommnodations with regard to the s,eﬂns.orﬁ_this Security Instmument or the ’th_ekwimaut that

R R P ST A I A S ' et I e R A I SRS IR SR I S0 T PO § NS )
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Borrower’s conisent. - i
13. Notices. Any notice to Borrower provided for in this Security Instrument shali e given by deliveringit:of by
mailing, it by first class mail unless applicable law requires use of ancther method. The ncuce shall be direcied to the
Property Address or any other addréss Borrower designates, by notice t6 Lender.. Any. natice.:o "¢ ider shall be, given by
first class mail to Lender's address stated herein or any address Lender designates by notice 1o Burrower.  Any notice
provided for in'this Security Instrument shall be deemed to have been given to Borrower or Leader whin given as provided
inthisparagraph P . o . o ' . AT LIRE LS YA I S
- 14, Governing Law; Severability.  This Security. Instrunient shall be govemned by Federal law 4.1 he law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this-Security. Insqument or the
Note conflicts with applicable law, such conflict shell not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrsment and the
Note are: declared to be severable. ) 4 1T N Al T gt e
15. Borrower’s Copy. Borrower shall be given one conformed ecopy of this Security-lnsn‘ﬁméﬁtf‘“- R R Rt

16. Assignment of Rents. Bogrrower unconditionalty assigns-and transfers to Lender all the Tents and revenues of the -

Property. BorroweE authorizes Lend@ér or'Lender's agents io collect the rergsiand revenues, ant)hiereby ditectsiench tenant of
the Property 1o p'ae:,rjl,:',q Teilts to! l;.f‘ehder or Lender’s agents. ' However, prior to Leadar'y potice 10 Borrower:of Borrawer's
breach of any covénantior agréeirient in the Security Instrument, Borrower shall colleci ind re¢eive.afl Tenis and révenves of
the Profiertti’lis inistes or. the benefit of:lender and Borrower. This assignment of rents constitutes an absalute assignment
and notian assignment for additional security only. S

If Lenderigivesimotica of, breach 16 Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid o
Lender or Lender’s agent onLender’s written demand to the tenant. ' , :

Borrower has not execuied any prior assigrunent of the rents and has not and will not perform any act that would
prevent Lender from exercising ite rights under this Paragraph 16. o .

Lender shall not be required to enter upon, take control of or maintain the. Property before or afier giving notice of
breach io Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents’ of the Property shalil lerminate when the debt secured by the Security Instrument is paid in full.

(page'd ofd pagés)
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NON-UNIFORM COVENANTS, Horrower and Lender further covenant and ngree as follows:
17. Foreclosure Procedure. If Lender requires immediale payment in-full under purngmph 9, Lender. may invoke the
power of sale and any other remedies permitied by applicable Jaw. Lender shall be entitled to coileci all expenses. incurred
in pursuing the remedies provided in this paragraph 17, including. but not limited 1o, reasonable auomeys fees and costs of

title evidence.
18. Release. Upen payment of all sums secured by this Security Instrument, Lcndcr shall release this Security

Instrument without charge 1o Borrower, Borrower shall pay any recordalion cpsts.
19. Waiver of Homestead, Borrower waives all right of hnmeslmd f-xempuon in lhc Propcny

Riders to this Securily lnslrumen! If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument. the covenamis of each such rider shalt be mcorpom!cd into and shall amend and supplement the
covenunis and ngreements of this Seeurity Inssrument as §f the rider(s) were in u part of ihis b&.cunly Instrument.

{Check applicable box(es)]. .

D Cbndominium Rider D Graduated Payment Rider D Gro_{ving Equity Rider

D Plannsd Unit Development Rider [:] Okher (Speeily] ADJIUSTABLE RATE RIDER

BY SIGNING EFLOW, Borrawer accepts and agrees 10 the terms contained in pages 1 through 4 of this Sccurily
Instrument and in any rider’s) executed by Borrower and recorded with it. ‘

Witnesses:

. LITTLE Borower

(Seab)

Borrower

(Seal)
Borrower

. 4 '
STATE OF ILLINOIS, - Lare County ss:
1, THE UNDERVSI GNED a Nolary Public‘in and for said county and state,

do hereby cenify that THOMAS R. LITTLE , AND TRACY (, LITTLE , HUSBAND AND

WIFE )
. personally known (o me to be the srur= person(s) whose name(s) subscribed

to the foreguing instrument, appcared before me this day in person, and acknowledged riiaf THEY

signed and delivered the said instrument as THEIR free and voluntary act, for*hz uses and purposes therein

set forth.
| ' g oy, (2= g e .
Given under my hand and official seal, this day of sgy

My Commission expires: C/‘/‘/E.-/L_Q/QJC) //\

Nouu'_\ Puhlic

This instrumeni was prepared by:

LALURIE MAYBRLN

(Namge) .
PP W W T

«  “QFFICIAL SEAL” B
| Cari W. Clark >
4 Notary Public, State of lHiinols B
4

My Commigsion Expiral 2138,
A Al ddd Q#’”

1301 N. BASSWODD, 4TH FLOOR

(Address)

{page 4 of 2 pages)




FHA CONDOMINIUM RIDER

fHIS CONDOMINIUM RIDER is made his- ' | aTtH dayof
SEPTEMBER, 1992 . , and is mcorporated into and shall be deeried to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security’ lnstmment") of- the same date gwen by the underswned
{(*‘Borrower’’)} to secure Bormwes s Note ("Nc:tn"} to :

UNITED SAVINGS ASSN OF TEXAS FS8a, 3200 SOUTHNEST FREEWQ:’, #2000,
HOUSTON , TEXAS 770E7 ‘

(**Lender’) of the same date and covering the property described in the Security Instrument and located nt:

1513 COVE DRIVE, PROSPECT HEIBHTST'ILLIQDIB'SGO7O*

{Property Address)
The Property Addrcss inclsdes a unit in, together with an vndivided interest in the common elcmcms of, a ccmdomlmum

project khown as:
RUI NCV PARK COXDOMINIUM

(Namr of Tondominium Project)

" (“*Condominium Project”’). If the ownersassociat ion or other entity whichacts forthe Condominium Project (**Owners
Association””) holds title to property for the benefit ir wie of its members or sharcholders, the Property also inciudes
Borrower’s interest in the Owners Associztion and tha nses, proceeds and benefiis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thecs venants and agreements made in the Security Instrument,
Borrower ard Lender further covenant and agree as follow::

A.. So long as the Owners Association mmaintains, with a‘gzan rally accepted insurance carrier, a '‘master”
“‘blanket’’ policy insuring all property subject ta the condominium documents, including all improvements now
existing or hereafter erected on the Property, and such policy is satsfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the haz.rds [ :nder requires, including fire and other
hazards included within the term “‘extended coverage,”” and losc b3 flood, w the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of thi; Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments fol hrzard insurance on the Property, and
(ii) Borrower's obiigation under Paragraph 4 of this Security lustrument 10 naipiain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners’ Associa- w
tion policy. Borrower shall give Leader prompt notice of any lapse in. required haz-ud insurance coverage and ) O
of any loss accurring from a hazard:. In the event of a distribution of hazard insuranc e prc ceeds in liew of restora- "" :
tion or repair following a less fo the Property, whether to the condominium unit or 10/ di=zommon elements, &
any proceeds payabie to Borrower are hereby assigned and shall be paid to Lender for mpplication 1o the sums;,;
secured by this Security Instrument, with any excess paid to the entity legaily entided tacrety. N )

B Borrower promises to pay Borrower's allocated share of the COMMON eXPenses or assessmants and i:hzu’;;eb“'h
imposed by the Owners Association, 45 provided in the condaminium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shali becom= additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts-shall bear
interest from the date of disbursement at the Note rate and shatll be payable, with interest, upon notice from

Lender to Berrower requesting paymest. }
BY SIGNING BELOW, Borrower s ghrees to the terms and provisions contained in this Condominium Rlder

</ (SEAL) SR ‘ — {(SEAL)
Borrower . ‘ . : . Partower
. (SEAL) _ _ ‘ {SEAL)
s Borrower | : R © - Bonawer
;\t A sy . S ' (SEAL) .

Y ; }
TRACY LULI TTLE . Bomower ' - Bortower
TTEM 8584 {!.)163) : o : - ' T Geeat, Labes Bustness Fems. toc, B

Toir Urder Guli: L30G-330-2397 O FAX 616701 IIJI
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FHA MULTISTATE ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 8TH- B o : day of
SEPTEMRER, 19%2 : and is mmrpomud into and shall: be dct.mt,d to amend and supplement

the Mongage, Deed of Trust or Secerity Deed (“Security- Instrument™) of the ;.1.‘.14: date given by the undcrsigmd
("Borrower”) to seeure Borrdwer's Note (“Note™) 1o . ‘

UNITED SAVINGS ASSN OF TEXAS FSB

(the. "Lender™ ol ths_ same daté and ct}vcnng. the prupcrty (lescrlbed in the Sccurny II%‘SI!‘LIIT\(_H[ ‘and kx.ntcd i

1513 CCIVE DRIVE, PROSEECT HEISHTS_, ILLINOIS 60070

{Property Address)

THi. NOTE 'CONTAINS: PROVISIONS ALLOWING FOR CHANGES IN. THE
INTEY.EST RATE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHAMGE AT ANY ONE TIMF
AND THEL-VAYIMUM RATE THE BORROWER MUS T PAY.

ADDITIONAL COVENANTS. {n.a¢ dmon 1o the covenants and agreements made in the Security Instrument,
Bormwu and Lender further COVCRANT NG GILes as follows: ' : : -

INTEREST‘RATE AND M()NTHLY PAYMV,NT CHANGES

(A) Change Date : : .
The interest rate may change on ihe ﬁrst day of JANUARY 1 sT » 1594 aml that day of cach succeeding year.
" Changu Date” means each date on which the intesest cate 2oull change S '

{B} The Index : .

Beginning with the {irst Changc Diate, the mh.rcsi rate wm b A;.rt on an Index “Index" means the weekly average
yield on-Uniied States Treasury. Securiti¢s adjusted 1o a constant (nalurity of one year, as 'made available by the Federal
Reserve Board, “Current Index” means the most recent Index figure-cvailabln 30 days before the Change Dote. If the Index
{as defined above) is no longer uvailable, Lender will use us & new Index (iny iidex prescribed by the Secretary. As used in
this Rider, "Secretary” means the Secretary of Housing and Urban Developmnt or his or her designee.  Lender will give
Borrowcer notice of the new Index. ' N

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will ealeulaie a new interest rate h) adding a miargas of
TWO AND ONE~-MALF :
puccnu.ge
pomt:, ke u ue _500 %) 10 thc current Index- and rou'ldmg the - sum 1o .the nearest one-gigkinof one Dereeniage pumx
(0.125%:)." Subject to the limits stated in- P'u";gruph (D) of this Rider, this rounded amount will be zae ncw interest rate untl T

Ve
(D) Lmnts on lntere:.t Rate Changes ‘ : 3

' The interest rate will never increase of decrease by more than one percentage poini (1.0%) on any single Chang,c Date. "1

Thc mleresl r:uc wﬂl never be mm-c than f"vc percentage points (5.07) higher or lower than the initial interest rofe. ;\P ‘

(E) Caleslation of Payment Change o S LT

If the interest rate changes on a Change Datz, Lender will calculate the amount of monthly paymen of principal and

m!cresl which would be necessary o, repay the unpaid principal balance in full at the maturity date at the new interest rate .

through su‘)ﬁtammlly cquul payments. In maklng such calcu!dtlun Luider wsu use the unp'ud pr1nc1pdl balance whnch wuu]d :

be ewed on the Change Date if there had been no default in payment an the Nate, reducud by the amniml of any prcpdymcnts
to prmc;pal The result of this mlculnuon wilt be 1hc amount of the new, momhly pdymem nf prmc:pal .md lmcrcsl L

(F‘j Notlce af Lhanges‘

L. cndcr w:ll give notice o Borrower of .my change in the; ar.leresl rate :md momhly paymeni :m*ou.m The nonce musl
be gwc.n al least 25 days before the. new monthly p‘tymenl amoum is due, and miust st forth (i) !he date, of the notice,
(ii} the Change Dme, (iii) the old mlerc>1 rate, (w) ‘the 'new mu,resi rate -(V)‘l‘lc new monthly paymcnt amount (v1) the
Current Index and the date it was pubhshed (vn) the: muhod of r:.:lcul.s.t' ihe change m monlhly payrm.m amoum and

. 2
Lot EE T oot e ; . : Great Lakes Busiaces Porms, inc. i
17TEM B5ea mlM) : fpﬂﬁ.'t‘ uf2 pcc_ers) ‘ To Order Catl: 1-906530-8300 10 PAK 016791-113}
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