60
[

: Drafted by:

UNOFFICIAL COPY

N ri J ; 1
‘!29402’?8

' Donna Morns . o . DEPT-011 RECDRDING '
o T34444  TRAN 3724 12/14/92 13306100
R #'573’5# *w?:?m?t.u“ﬂ’a

PRIMUS Automative Finenciol Servtcss, inc.
One Burton Hills Boulevard, Suite 350 o, gggy, COUNTY RECORDER
Nashville, Tennessee 37215 ' - _

ACKNOWLEDGMENT OF ASSIGNMENT OF RENTS AND LEASES
" AND AGREEMENT TO SUBORDINATE AND ATTORN

THI% ACKNOWLEDGMENT OF ASSIGNMENT OF RENTS AND LEASES AND
AGREEMENT T SUBORDINATE AND ATTORN, dated _December 1 , 1992 (this
" Acknowiedgmeit”), is from PATRICK IMPORTS, INC., D/B/A PATRICK MtTSUBISHI
{"Tenant"}, 1o PRWUS AUTGMOTWE FlNANClAL SERVh..ES INC., a New York

corporation (“Lenoer")

WHEREAS, Tenant p:oposes to lease from LASALLE NATIONAL TRUST, N.A.,
F/K/A/ LaSalle National Bank, /itt individually but as Trustee under Trust Agreement
known as Trust No. 113408 (the "Trust”) and Golf Road Partners as the beneficiary
under the Trust {collectively, "Laidiord”) certain premises used for an automobile
sales and service establishment, more par:icularly described in Schedule A hereto (the
"Premises”), pursuant to a ‘Lease betwe:n Landlord and Tenant (the “Lease"l,

WHEREAS, Lender has made a loan to Laridlord in the amount of $1,252,000

(the "Loan"), secured by & Morigage and Ass'gnment of Leases and Rents and

Security Agreement dated as of December 13, 1991 (th "Mortgage"}, from Landlord,
as mortgagor, to Lender, as mortgagee encumbermg ths Premises;

"/ 93340273

. WHEREAS, the execution of the Lease requ:ras the written consent of Lender
under the Mongage.

WHEREAS, Lender wﬂ! not consent to the execution of the Lease uniess Tenant

agrees to acknowiadge the assignment of the Lease under the Mortgage, subordinate

its interest under the Lease to the interests of Lender under the Mortgage and attorn
to Lender; and

WHEREAS, the written consent of Lender shall permit Tenant to entér into the
Lease, and Tenant acknowledges that it wutl benefit d’rectly and indirectly from such |

cansent;

| NOW, THEREFORE, in consideration of the _executioﬁ of the Lease a_nd: other

good and valuable consideration, receipt and sufficiency of which is acknowtedged, .
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and to induce Lender ta consent to-the Lease Tanant herebv covenants and agrees
with Lender as folfows:

1. Tenant hereby acknowledges notice of the assignment by Landiord to
Lender of the Lease and the rents under the Lease. Tenant further acknowledges
receipt of a copy of the Mertgage which avidences such assignment of the Lease end

' sur‘h rents. . :

2.  Tenant agrees that:

fay Upon rotrce to it by Lender, it will pay an rents tt‘ereafter-
becomning cus. under the Lease to Lender -

{b) - it wiil not assert as against any rents becommg dus feilowrng |
notice by Lender tc Tenant, any set-off, counterciaim of other claim or charge which
Tenant may have againsi tandlord; r

fc} It will observe and perform all of its obligations under the Lease
following notice by Lender 10 Tehant, notwithsranding any prior default on the part
of Landlord, provided that Lend¢r s¥iall remedy such default, or cause same to be
remedied, within sixty (60) days after actual notice to Lender thereof {unless such
default, if curable, requiras work to be periormed, acts to be done or conditions to be
remedied which by their nature cannot be rerformed, done or remedied, as the case
may be, within such 80-day period and Lendzr-shall commence to cure such default
within such 60-day period and shall thereafter cifgnntly and contrnuously process the
same to completion); and

(d)  UnlessLenderassumesin writing thi - .b\rgetlons of Land!brd under
the Lease, Lender shall in no event be deamed liable as.iessor under the Lease of
subject to any obligations of Landiord thereunder . 9290 ‘378

3.  Tenant does hereby postpone and subordinate its intersst in the Lease
to the Mortgage, and does hereby attorn to Lender. All right, title and interest of the
Tenant in the Premises shall be subject to Lender’s rights under the Mortgace as fully
as if the Mortgage had been made and recorded before the making of the Lease and
the moneys secured by the Mortgage had been advanced hefore the making of the
Lease. :

4,  Tenant will not terminate, amend, or modify the Lease, or seek any
concessions in connection therewith, or surrender the Lease, of exscute any sublease -
withoist the prior written consent of Lender, of prepay rents more than two months
in advance. : - :
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IN WITNESS WHEREOQF, Tenant has caused thss instrumem to be exacuted thls |

ai. of the date sat forth above.

PATRICK IMPORTS, INC. D/B/A
PATRICK MITSUBISHI

nley Dgwson, 1, President

Anast%//%ﬂ/ T

Martin C. Stilwel!, Secretary

ACKNOWLEDGMENT

STATE OF ILLINOIS PR, -9é940278

COUNTY OF COOK

On this lst = dav of  Decembe: . 1992, before me, the
undersigned, a Notary Public in and for the afureszid state and county, duly
cornmissioned and sworn personally appeared Hanley Uawson, Hl and Martin C.
Stilwell, to me known to be the President and Secretary, racpectively, of PATRICK
IMPORTS, INC. D/B/A PATRICK MITSUBISHI, the corporatien that executed the
foregoing instrument, and acknowledged the said instrument tZ be the free and
voluntary act and deed of said corporation, for the.uses and-jiiposes therein
mentioned, and on oath stated that they were authorized to execute the said
instrument and that the seal affixed is the corporate seal of said corporation.

WITNESS my hand and official seal,

(SEAL) y o _ _
Notary Public in and for the
State of iltinois
OFFICIAL SEAL C /
SINA MARIE FRESON commissionexpires: [ 2./24 [
%womm PUBLIC, STATE OF ILLINOIS My ssionexp L&l24 ‘”

WAY COMAHSSION EXH(RES / g
§! 12 24194
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SCHEDULE A

That part of the East 37 links (24.42 feet) of the Southwast % together with that part
of the west % of the Southeast % all taken as 1 tract, lying North of the
Northeasterly line of Higgins Road as monumented and occupied, and lying West of
the West line of Mall Drive as dedicated per Document No. 21076004, ail in Section
13, Towuship 41 North, Range 10 described as follows:

Commencing.a*a point on said West line of Mall Drive said point being 644.173 North
of said Northecsterly line of Higgins Road {as measured along said West line) of Mall
Drive thence South 186.173 feet along said West fine; thence Westerly
perpendicularly to said ‘West line of Mall Drive 244.00 feet, thence southerly 74,758
feet along a ling drawn pnrnendicularly to the last described line to a point, thence
Woesterly 161.206 feet alcng 2 ling drawn perpendicularly to the last desgaribed line to
the point of intersection with the Waest line of the East 37 links (24.42 feet) of the
Southwest ' of said section, thence North 260.764 feet along said West line of the
East 37 links. to the point of interasction with a line drawn perpendicularly to said
West line of Mall Drive and passing thrsugh the paint of beginning, thence Easterly
along the last described line to sald point of begmnmg, all in Cook County, llinois.

Commonly known as: 534 Mall Drive, Swaumburg, I

P.1. No. 07-13-3009010 | - | o 929402’73
| - 07-13-400-006 S , - |

[Parcel 2]

A:‘F"&TR'CK:-ACK

LEE E. 'érus;q;u' Exq"
i 801 SKoOKIE dc.wﬂ
N’oaer.ug.eaax I!. LOOHLE
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