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Toowik Wit ull the improvemenis siow or herealler erected on the propenty, uad all casements, appurtcuances,
und fixtores now or herealler 8 pant of the propenty. All replucesments and additicns shall alw be covered by this Secunity
Instrument. All of the foregolng in roferned to in this Security tnstrument us the “Propeny.” '

Bourowik Covinants that Borrower ix Inwfully seised of the extate hereby conveyed und hus the right to mongage,
grams und convey the Propenty and that the Propeny is uneticumbered, except for encumbrances of recond, Borrower viatmanis
undd will defend generully ihe title ta the Proparty against all claims sid dentands, subject to any encumbrances of record.

Tiis SUCORETY INFIRUMENT combities unifonn covenants for aational use snd nton-unifonm covenats with Jimied
varistions by jurisdiction 1 constitute a uniform securisy insis unent covering real propeny.

UnNtosm Covinants, Borrower und Lender covenant und agree as follows:

1. Payment of Principsl und Infereat; Prepayment and Late Charges. Bomower shall prompily pay when due
the principul of and inerest on the debd evidenced by the Note and any prepayment und lute churges duc under the Note,

2. Funds for Taxes and Insurance, Subject (o upplicable law of to a written waiver by Lender, Borower thali pay
10 Lensder on the duy monthly puyments are due under the Note, until the Note is paid in fuld, » s (“Fuads™) Tor: 1a) yemly
tuxes and assesainents which may attain pronity aver this Securisy Instrament as & Jien on the Property; () yeorly easchold
paymeats or gzund rents on the Property, if any: (¢) yearly hazand or praperty imurance preamitnm; (d) yeordy Dot
nisgrsnce preminme.if any: (€3 yeasly morigage insurance premiums, if any; and 1) any sums payable by Bormawer to
Lender. in accordance with the provisions of paragraph 8. in lieu of the paviment of mortgage imurance premiss. These
Item are called “Excizierdiems.” Lender may, at any time, collect and Jndd Funds i au amoeot net 1o exceed the naximum
amount a fender for ¢ fedesally reinted mortgage Toan may require for Borrower's escrow sccoit under the federn) Real
Esnte Soltfement Procedures Act of {974 as amended from time 1o time, 12 U S.C. § 2601 of seq. (“RESPA"), unless
another luw that applies 1> e Poudx aets @ lesser smount. 10 so, Lender may, at any lime, colfevt and hold Funds m an
wnount not (o exceed the lesser sewount, Lender may estimate the amount of Furds due on the tasix of curren) dats and
reasonblc edimares of expenditures 0 future Escrow temis or otherwise in accordance with applicable law,

The Fundy shuil be held m snizsyution whose deposity wre insured by a federal agency, instrumemality, or erity
(incluwhing Lender, if Lender in such an jastitesion) or in any Federal Home Loan Bank. Lewder shal) apply the Funds ta pay
the Bscrow fiems. Lender may not churge Barrower for holding and applying the Funds, snmually anulysang the escrow
uccaunt, or verifying the Bxcrow Itenw, anlear Londer pays Borrower interest on the Funds and applicable Liw permits
Lender o make such o charge. Bowever, Lendes may require Borrower o pay u onc-time charge for nn independen 1oyl
extine 1ok reporting service used by Lender in conmesivn with this loan, unfess upplicable law provides otherwise, Unfess an
agreeme is mude or applicable faw requires inerest 67 be paid, Lender shull not be required to pay Bomower uny interest of
camings on the Funds, Borrower and Lender may agree i/ writing, however, that interes shali be paid on the Funds, Lender
shall give ta Borrower, without charge. i unnual aceounting ofthe Funds, showing credits and debits to the Funds and e
purpose for which cach debit 1o the Funds wus made. The Fuade ere pledged as additwnal security for all suity secuted by
this Security Snsitument,

11 the Funds held by Lender exceed the amounts perniticd to e held by applicable law, Lender shall accoum 1o
Borrower for the excess Funds in aveordutice with the requirements of applicable taw. It the mmount of the Funds hetd by
Lender m any tiwe I not sufficient (o pay the Escrow liems when due.Lander sy so notily Bormower i weding, and, in
such cave Barrower shell pay to Lender the amount aecessary 10 make up the ! <ficiency. Bomower shall make up the
defiviency in no more than twelve monihly payments, at Lendet's sole disconetion

Upon payiment in full of ull sums securcd by this Security Instrumient, Lendez shintl prompily refund 10 Bouwwer any
Funds hekd by Lender. I, under puragraph 21, Lender shall ucquire or sell the Projerty, Lender, prior 1o the auquisition or
sitle of the Property, shalt apply any Funds held by Lender at the time of acquisition aiseie as a credit against the sums
secated by this Security nstrument,

X Applicution of Paymenis, Usless applicable taw provides otherwise. all paytsans s=ceived by Lender under
pasayraphn [ uid 2 shal) be applied: fir, o any prepayment charges doe under the Note; secon/(, 10 smounts payuble under
purngraph 2: third, 1o interest due; fourth, 1o principal due; and Jast, 10 uny lute charges due under it dot

4. Charges; Liens, Borrower sholf pay all tuxes, assessments, cliarges, Tines nnd impositizne atinbutable to the
Propenty which may attsin priority over this Security Insirument, and feaschold paymema or ground rens, 'f any. Borrewer
shull pay these obligutions tn the munner provided in parsgraph 2, or i oot paid in that manier, Borrower shaid pay therm on
timie directly 10 the pervon awed payment. Borrower sgnll promnpily furish 10 Lender all notives of amounts wi be puid under
this pmragsaph. If Burrower makes these payiients directly, Borrower shall prompily fumish 1 Lender receipis evidenwing
the paymenis. ‘

Borrower shall prompily discharge any lien which Has priority over this Secunity Insirument unlesy Banower: ()
agrees in writing to the poyment af the abligation secured by the Hen in a manner aceeptabie 1o Lender: (h) contesls in good
faith the lien by, or defends against enforcement of the lien in, Jegal yrocedings which its the Lender's opinion operste
prevent the enforcement of the len; or (¢) secures from the holder of the lien an ugteement satisfactory 1o Lender
subordinating the lien o this Security Insirument. If Lender determines that any pant of the Property is subject to a licn which
gy aitain priority over this Secunty Instrument, Lender may give Borrowsr a notice identifying the Yien. Borrower sholl
satinly the fien or teke one or more of the actions sct forth sbave within 10 days of the giving of notice.
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of mongage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mongage insurance
covernge (in Y amount and for the period that Lender requires) provided by an insurer approved by Lender agnin becomes
uvailable and is obiaincd. Borrower shall pay the premiums required to maintain montgage insrance in effect, or to provide a
lows reserve, untii the requirement for morguge insurance ends in accordance with any writien agreement between Bommower
und Lender or upplicable luw.

9. Inspection. Lender or its agent may inake reasoneble entries upon and inspections of the Propenty, Lender shull
ive Borrower notice mt the time of or prior 1o an inspection specifying seasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequentind, in connoction with
any condemnation or other tuking of any port of the Propeny. or for conveyance n icu of condemnation, ure hereby
assigned and shall be paid 1o Lender.

In the event of n 1ofal taking of the Propeay, the proceeds shall be upplied 1o the sums secured by this Security
Instrament, wheiber or not then due, with cny excess paid 10 Borrower. In the event of a partial taking of the Property in
which the Tuir market value ot the Property immediately before the taking is equal 10 o1 greater than the amount of the suins
seciired by (this Security lnstrument immedistely before the 1king, unless Borrower and | ender otherwise agrse in writing,
the sunm sccured Gy this Seeurity Initrumens shall be reduced by the amount of the proceeds muliipliod by following
fraction: (a) the o mmount of the sums secured unmediately before the aking. divided by th) the fair market value of the
Propesty immediniely hefore the taking. Any balance shall be paid to Bommawer. I the evenl of a pantinl tking o the
Praperty in which the foirmarker value of the Propeny immediately before the aking is less thin the amount of the mims
sectred iminediately belore the (aking, undess Bormrower and Lender olherwise agree in wriling of uiless appricable lyw
otherwise pravides, the procicds shull be applied to the sums secured by this Security Instrument whethier or not the sums are
thest due

I the Property iv sbandeag by Bomower, or if, asier ntice hy Lender 10 Borrower thig the condenmer effers o
make un award or settle n claim S damuges, Borrower (ails 10 respomd (0 Lender within 30 days slter the dite the istice m
given, Lender is authurized o colfect akl pely the prococds, at its option, either 1o restocation or repair of the Property or to
the sums secused by this Security Invrumedd, whether ar nol then due,

Undens Lender and Bormower otherwise agee in writing, any application of proveeds (o principal shail no: extewt o
postpotie the due dite of the monthly pay mentcrefereed to in paragraphs | and 2 of chaoge the surount of such pasments.

1. Borrower Not Releaned: Furbearanze By Lender Not & Walver. Exicnsion of the time for payment or
modification of amantization of the sums secured by this Security lostromient granted by Lender 6 any suvcemor in interesl
of Borrower shail ol operate 10 release the lability of die original Borrower or Borrower's suceessors in intereat, Leider
shiadt not be seguited 1 conmence proceedings ageinal any Kaceessor in interest or refuse (o oxtend time for pavment o
otherwise modily amormization of the suins secured by thoy Security Instrument by reason of any demund mikie by the
original Hursower or Bormwet's successors in interest. Any fo/ocsmnce by Lender in exercising any sight o ietaedy shall
not be o waiver of or preclude the exercise of any rightt or remedy.

12, Successors and Asvigny Bound; Joint and Several {.lni;d';y. Co-signers, The covenants and sgreements of this
Security Insteument shall bind and benefie the successan and asigns e Pader and Bomower, subiect (o the provissons o
tagraph 17, Bonuwee's covenants and agreements shalt be joint and scueial. Any Bormower wha co-sigms this Securnty

nstrument bul does ot exccvte the Nale: (a} is co-signing this Secunty Instrumeny anty to mortgage, grant and convey that

Borrower's interest 1 the Propenty under the i of this Security nstsusmwent: (3 s 2ot personally obhguted 10 pas the summ
sectired by this Security Instrument; wud (¢} ngrees that Lender and any other Borrowéeamay agree 1o extend, modify, forbear o
imahe uny accommomdations with regard (o the terms of this Security Instrument or the Kaove zithout thet Bormower s conserst.

1 Loan Charges, 1f the foan secused by this Security Jimtroment is subject 122 1ew which scts maximuni foan
churgey, and that luw is Tinally interpreted so thut the interest or ather loan charges collecicd oo be «ollected in vonbection
with the loun cxceed the permitted limits, then: ) any such loan chisge shall be reduced by this wmount necesswry 10 reduce
the charge to the peanitted Kmit wnd th) any sums atready collecied from Bomower w hich exceedid permitted limis will be
refunded to Borrower. Lender iy choove 10 muke this sefund by reduicing the principal owesd undus e 2aote or by nuking »
dlreet puymient to Bosower, 104 refumd reducen principal, ihe ceduction will be treated us a partial prepay et williom ny
prepayinent chiurge under the Nole,

14, Nolices. Any notice 10 Borrower provided for in this Security Instrament shisll be given by delizcring & or by
priiling it by fiest clins mnid untess applicable faw requires use of another method. The notice shall te disected 10 the
Propeny Address or any other iddress Borrower designates by notice w Lender, Any notice 10 Lender shall be givan by T
cluks mil we Lender ™ addiess stated herein or any other sddress Lander designates by nolice (o Bomrower. Any nlice
provided Toan this Security Instrument shall be dectmed 10 hive boen given (o Bonower o | ender when given as provided
ih this paragraph,

18, tioverning Law; Severability, 1his Sccurity Invrument shall he govemed by federal low and the law of ihe
jorisdiction in which the Propeny is Jocated. In the eveat that any provision o clause of his Security instrament ot (. Note
conflicts with applicable Law, such contlict shall noy affect other pravisions of this Security istrment or the Noe which can
be given elfect without the conflicting provision, To this ¢uc the provisions of this Security Inseument and the Note are
dechued ta be severable.
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