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UQEE _RQUITY LIME OF GREDIT MODIFICATION AGREENENT

TAIS HOME EQUITY LIVE OF CREDIT MODIPICATION AGREEMENT (th.
"Modification”) is made as of this 4th  day of December , 1992,
(Z "} by and betwean

COLONIAL BANK

an Illinois Dbanking corporation and tho owner of the mortgage
h.rcinastci dolcribod ("Colonial Bank"), and

Rakoncay, Jr
representing hil/b.r/itloll or selves to bs the owner or owners
of the real sstate herainafter describnd ("Owner").

VREREZAS, on _ March 22, + 1981 , for fuil value
raceived, Owner aexecuted and delivared to Colonial Bank, a
cercain Home BEquity Line of Credit Variggi: Int;rost Rate
Promirsory Ngote the principul amount of mty Eight Thousand

8811828 Yald no/ 180 ($._28000.00 ") (the Y¥ote"), made

payahlo t> Colonial Bank. Owner secured the payment of said Note

by graniirg to Colonial Bank a certain MNortgage ("Mortgage”),

which war " racorded in the Office of the Recorder cf Deeds cr
Registrar of Titles of Cook County, Illinoia. as Document

Nuaber 91749644 -+ Sncumbering certain real estate
described am “Lilows: ;;2:5;::——

Lot 25 in Block. .l in Wagner and Kirchner's Belmont Tervace Suibxlivision
of the West % of the-llorth West % of Section 30, Township 43 North,
Ringe 13, EBast of tie Yhird Principal Meridian, in Cook County, 1lllincis

P

BN R T 82241785

AFGE28S NA

Permaneat Index No. 13-30-102-333

Commonly Anows a8: _3104 N Nordica, Chicagor—id %0634

WHERRAS, Owner also executsd a Home Equity Atf‘ of Credit
Agreemsnt and Disclonure Statement ("Agraement”) 4 conjunction
with the Note and Morigage referenced abova.

VAEREAS, Colonial Bank and Owner wish to modify the ilote,
Mortgage and Agreswment based on the terms and conditionz viy=h
tollow:

NOW, THEREFCRE, in consideration of the smutual covenant»?
contained herein asnd for other good and valuable consideration,
the receipt and sufficiency of which is hereby acknowledyged,
Colonial BSank and Owner horohy agree that the Note, Mortgage, and
Agree r -+t pra h-vabhr pndi-igd as follova {(atrike out all
paragrapbs which are 1nlpplieab1tl=

1.  NMazimum.S gn__ ARount d» of the Bffective Date, the W
Principal/Maxisus Crndit Amcunt sst torth in the Note/Agrsement ;E:
is 8 _38000,00 __ . ~3

2. PBrincipal/y . Colonial Eg?

Bank agrees to increase the Principal/Maximum Credit Amount under

- the Note, Mortgage and Agreemsnt by $ 10000 00  to 8
Colonial Bank and Owper agree that such increase -ha§§ goeoao
part of the Principal/Maximum Cradit Amount under the Notse,
Nortgage and Agreement, and that such sums shall Dbe repaid as
therein provided. Colonial Bank and Owner further acknowledgs
that Colonial Bank skall advance said 1ncrolu¢ nubjoet to certain
restriccicns set forth herein.
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3 mmfm-uaf_nmgy_‘ A finsl payment which
will include the tota outstanding Principal balance, together

with accrued and unpaid interest, fews and charges, if any, under

this Note will be due and payible-on.._ dseand of the Bank on or
atter five (3) years from the date of this Wozitication.

4. Interest Rate, The ANNUAL PERCENTAGE RATE will be
deterained by adding percent ¢ N} to
the Prime Rate an reported in the Money Rate section of The ¥Wall
Street Journal on the first business day of such billing petiod
("the Prime Rate").

5. Default. If any part of said cutstanding Principal
indebtedness or interest thereon is not paid at wmaturity, or if
default in the performance of any other covenant of the Owner
shall continue for twenty days after written notice thereof, the
antire outstanding principal sum secured by said nortgage,
torecher with the then accrued intsrest thereon, shall, without
noticn, at the option of the holder or holders of said principal
note o7 notes, shall immediately be due and payable, in the sanme
manne’ 47 if said modification had not been granted.

5. netificatian. This Modification is supplementary to
the Note, nrctsage and Agresment described above. Except as
modified herxeir, all of the terns, provisions and covenants of
the Note, Moxrt age and Agreement not expressly modified by this
Home Equity Lips of Credit Modification Agreemsnt, are heredy
confirmed and ratii’ed and shall remain in full force and effect,
Owner agrees to perioYm all the covenants of the grantor or
grantors in the Mortguge. The provisions of this indenture shall
inure tec the benefit c¢ any holder of sald note or notes and
shall bind the heirs, persontl representatives and assigns o the
Owner. The Owner herely waives and raleames all rights and
benefits under and by virtus of the Homestead Exemption Law of
the State of Illinois with respe’t to said real estats. If the
Ovner consists of two or more pars~os, their liability hereunder
shall be joint and several.

1. Prior Nams. Colonial Bbrak _was formerly Xknown as
COLONIAL BANK AND TRUST COMPANY OF CEIZM30. Apny refaerences to
the pricr name in any of the documents di zcribed herein shall he
deened to be referencas to Colonial Rank.

IN VITNESS WEFSRIOF, the parties heretoc ’Yo7> signed, sealed
and delivered this Home Bquity Line of Curellr Modification
Agresment &s of the Rffective Date.

OWNER:
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STATE OF ILLINOIS )
couwry op L&t )

The undersigned, a Notary Public in and for the County and
State aforesaid, DORS HEREBY CERTIFY, that the above nanmes,
peraonally known to me to be the same person(s) whose nameis)
is/are subscribed to the forsgoing inatrument, appeared before ne
this day in person and acknowladged that he/she/they signed and
delivered the said instrument as his/her/their own free and
veluntary act for the usas and purposes therein set forth.

¢f A
GIVEN under ay hand and Notary seal this day of ____

Baldaoresv, | 10905 /74

NOTARY PUBLIC

» ;2'; 4 e ;\,-MA \Aﬁw-'u
A L f ’lf
(s;;!; ------ ‘ My commission expires:
”\{: l‘l‘ o ) ) ' :-“.,.’?.” ‘;
RS S VLR wOINTEN. . v m(x
STATE OF ILLINOIS )
.88,
COUNTY OF )

I, the undsrpigned, & Noeuzey Public in and for said County in the
State aforesaid, DO HEREBY O fIFY that .
Trust Officer and R
of COLONIAL BANK, perscnally raown to me to be the same persons
whose name are subscribed to the foregoing iastrument as such
Trust Officer and reapectively,
appeared before me this day in p-raoa rnd  achnowledged that they
aigned and delivered the said instrirent as their own free and
voluntary act and as the free and volun’s.r act of sald Banking
Corporation, for the usea and purposes tuecssin set forth; and the
said ; a8 custodian oL th~- corporate seal to
be affixed to said instrument as s
ovn free and voluatary act and as the fres aund voluntary act of
said Banking Corporation, for the uses and purooins therein sat

forth.
GIVEN under my hand and notarial seal thig -aay of
. 1909,
NOTARY PUBLIC 27
SZIAL Ny commission expires:

&2
2
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