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THIS MORTGAGE (*Secuity Vistruman®) is givenon ~ DECEMBER 07, 1992 . The mongagor s
MARY M, 0O'DONNELL, & SINILE PERSON

(*Borrower"). This Security Instrument is given to NORWEST MORTQAGE, INGC.

D 2y

which ix organized and existing under the laws of — THE 8TATE QF MINNESOTA  and whose
wdressii . P,0. BOX 5137, DES MOINES, IA 593065137

{“Lorder™). Borrower owes Lender the principul sum of
SERVENTY TWO THOURAND AND 00/100
Dellars (US. 5 sunnxT2,000,00 )

This debt is evidenced by Borrower's tote dated the same date us this Securioetnstrument (*Note™), which provides for
monthly payments, with the full debr, if not paid earlies, due and payable on JABUARY 01, 2000 .
This Security Instrument secures (0 Lender: (a) the repuyment of the debt evidenced by thewlate, with inerest, and uld renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with jmerest, (wlvanced under paragraph 7 o
profect the securily of this Security Instrument; and () the performance of Burrower's coveruitz-anxd agreements under this
Sceurity fustrunent and the Note. For this purpose, Borrower does herchy morigage, grant and caavey t Lerder the llowing
deseribed property located in COQK County, [finois:

N
8
™~

(#8BF ATTACHED LEGAL DESCRIPTION®)

SRR YA

TAX STATEMENTS SHOULD BE SENT TO:
NORWEST MORTGAGE INC.,, P.O, BOX 5137, DES MOINES, 1A 503065137

which has the address of - 336 WEST WELLINGTON #1704  CHICAGO ISureet, City).
Minols 80657 |1, cotey {"Property Address™),

Parm 3014 190
ILINOIS Single Family-Pannie Mas/Fraddie Mag UNIFORM INSTAUMENY Poge 1 al & Amandad B/91
Q'omm 8108 VIME MORTQAGE PORMS - [J13:200-4100 - (8001931 7201

5 483 '
l v,

i

-J‘ L : . G AR TR . i B R R R




4§909. 1 ‘ODVOINO

UNOFFICIAL CQF veas neson ssse

oM 100 Wiy Yooty 'ouj ‘ED HOK LSARNON
Aq paa SUM USRI 1Y),

’
o 51dNG VOpSIUHLLD SN

nnd “‘?N

" 26614 gagg" HLL  SID 'I99% (8151430 Pun puwy AW 1apUN UIALD
"Juoj 1ov LIBIOY) weodind pus K0 AN 10) ‘18 ATEUNOA pUR 30} 5T JUAALINJIISUL DI 3) PRIBALP pui paudis

N yeqs palipatmouyse pue ‘uokisd vy Aep spp o 310)q paswadds “uatinasuy BujoBaio} ay) 0} paquRQNS
(v)own 2301m {s)100iad SAUPS By oG 0) dw O) umouy A(feuotsd !

NOS¥3d SIDNIS V ‘1ISNNOG.O "W A¥VR mw
Astoo Aqoasy up olvs pup AINUO PR SO} PUY 1) Hng AN B * )
e Kyumo)) X000 'SIONI'TH 4O ALVIS

Jsmoniog-

(j%5)

IBMIOR-

(1wos)

;::;;"‘_ : o %'lEﬂ“Oﬂ 055 ‘v 'UVH
\-\) \ ; RN

T (i pOI032 PUR JIM0LI0g £Q PAINKIXS (S)IOpH Kue 1)
PUB JUSWITUIRU] 102G 74y U) PAUIRILOS SITEUSAOD PRI A1) 513 0, WauBu pum mddase amaziog ‘MOTad ONINDIS A8

[ypaadi} (sMapO (7 2Py YA

JOPYY MUOH Puodds [ Jppy wowoaoidiw) sy 1Py uoojjeg

JopIN WauAR A1xaemig 191y wadodaay LU P4 1OpY 1uAug parmnpID

1opry Apueyg p- 13pId WnjuIWopuo) 19p1y 1wy Agnnipy
[($3)x0q ajqudidde 323y}
1-0-n10€-90T1  wownusyy Aanoog i $0 3nd B oM (§)10p12 D )| 98 AWRIISU] KILNDIG B JO S0 ER pue IURA0D M)
Juoutojddis puw PusA |[Wys pul 0ju) PIIROAIONT Y |[WYF JOMII YONK YD JO FURU2BO U SIURLIL0Y W IuawnINY) £ndeg

S[Yt Yipm JOI0B0) PARIONA PUN J0M0NI0F £Q PIINDIXND AW SIOPIS JIOW JO DUO J] ‘JUIMINI] (INRE #7)) 0) SIPNY ‘P




7.

. YNOFFICIAL COPY

17, Tranalor of the Property or « Bencfictal Interest in Bobroger. utl o and patt of gw Pgperty or any interest in iy
is soid o trunsterred (or 1T u beneficinl interest in Burrower is sold or transferred and Borrower is ned n niturad persan) without
Lemder's prior written consent, Lemder may, ab ity option, require immedinie puyment in full of all sums secured hy this
Security Instrwmnent. However, this oplion shill not be exercised by Lender if exercise is prohibited by Tedera) kiw as of the dute
of 1his Security Instrurent. .

IF Lember exgreises this option, Lender shatl give Borrower notice of neceleration, The notice shull provide  period of not
Tess than 30 days from the dute the notiee is delivered or mailed within which Boerower must pry al} sums seenred by this
Scenrity Instrument. IF Borrower fails (o poy these sums prior to the expleation of this period, Lender nuay invoke any renedies
permitted by this Secarity Instrument without further notice or demnd on Rorrower,

8. Borrower's Right to Rehwtate, I Borrower meets cortan conditions, Borrower shall have the right o have
enloreement of this Security Instrument discontinued at any time prior 1o the carlier of) (@) § days o such other period as
applicable Taw nuy specify for reinstuttment) betore sule of the Property pursiant ta any paser of sale contiined in this
Security Instrumient; ci (b entey of o judgment enforcing this Security Instriment. Those conditions are hal Borrower: (n) pays
Lender all sums whichi then would be due under thiv Secorlty Instrament and the Nose as il no aceeteration had occurred; ()
cuves any defualt of iy other coverants o agreements; (¢) pays alt expenses incurred in enlorcing this Security Instrument,
including, but notambed to, renpsonuble atterneys’ fees; and (1) takes such action us Letider may reasomubly require 1o asure
that the lien uf this Security [nstrument, Lender’s rights in the Property and Borrower's obligwtion to pay the swms secured by
this Security Instrumentsball continue unchunged. Upon reinstatement by Borsower, this Sccurity  Instramen) amd the
obligntions secured hereby shaltremain fully effective as It to acceteration hud occureed. However, Ihis right 1o reinstute shull
not apply i the case of weeelevatiosatiler paragraph 17.

19, Nule of Note; Change <t d.oan Servieer, The Note or a partinl interest in the Note tlogether with tis Security
Instrement) may be sold one or mezstimes without prior notice w Borrower. A sale may result in u chinge in the entity (known
us the “Loan Servicer®) that collects motthly sayments due winler the Note and this Security Instrament, There wlso muy be one
o nwre chunges of the Loan Servicer unrelated r2.0 sale of the Note. I there is a change of the Lonn Servicer, Borrower will he
given written notice of the change in accordune: wivh puragruph 14 shove and applicuble luw. The nutice will state the name and
address of the new Laan Servicer and the addres: 1o which puyments should be made. The netice will ulso contain any otber
information required by applicnble law.

2. Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storuge, or relcase of iy
Hazardous Substunces on or in the Property. Borrower shill 1ot do, nor affow anyone ebse to do, anything affecting the
Property thut is in violation of any Envirormental Law. The precaling two sentences shall not apply 1o the presence, use, or
slorage on the Property of small quantities of Hazardous Substuvces dun are generally recognized 1o be approprinte to noviml
residentiul uses arxd to mantenance of the Property.

Borrower shall promntly give Lender written notice of any investigatron, ¢laim, deimand, Tawsuit or other netion by any
govermental ov regullory agency or private party involving the Property i anv Huzardous Substunee or Environmental Law
of which Borrawer has aetunl knowiedge. 10 Borrower learns, or is notified by any povernmental or regilatory authoriy, that
any reptoval or other remedintion ol any Hazardous Substance uffecting the Propenty = aecessary, Borrower shisll prompily take
ull nevessury remedinl wetions in wecordance with Envirommenta) Law.

As userd B this puragraph 20, "Hazardous Substunces” are those substances delined-ws4oxic or hazrdous substances by
Envirormental Law and the following substances:  gasoline, kerosene, other thammable o wxic petroleuns products, toxie
pesticides und herhizides, volutile solvents, materials containing usbeston or formaldehyde, and rdioactive muterials, As used in
this puragraph 20, "Enviroomente! Law" means federal luws and faws of the jurisdiction whee the Property is locied thi
relute o health, sufety or environmentat pootection,

NON-UNIFORM COVENANTS. Borrower amd Lender fusther covenant and agree as fullows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prioe to acceleration Tollowlng Gorower's breach
of noy covenant or agreement in this Secority Instrument (but not prior to acceleration under puragraph {7 wiless
apphicable luw provides otherwise), The notice shall specity: (a) the defuults (b the uction reguired to care the defuult;
{¢) n date, not less than 30 days From the date the notice is glven to Boreower. by which the defaull most be cured; and
{d) that faffure to cure the defaslt on or before the date specifled In the notlce may result i peceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sute of the Property. The notice shabl fusther
iiform Rorrower of the right to ceinstute after uceelevation und the right to assert In the forectosure proceeding the
nun-oxistence of w defwult or any other defense of Burrower to secelerntion s foreclosure. 1F the defautt is not cured an
or before the dute specified in the aotice, Leader, at ity option, way requlee fmmedinte payment in full of sl sums
securced hy this Security Instrument without further demand and may foreclose this Security Insteument by Judiclal
proveeding. Lender shull be entliled to colleet al) expenses incureed in pursuing the remedies provided in this pargeaph
21, inctutlng, but not limited to, reasomable uttorneys' fees and costs of ttle evidence,

22. Releuse. Upon payment of all suus secuied by this Seeurity Tnstrumient, Eesder shall relewse this Security Insiiument
without charge to Borrower,  Barrower shall pay any recondativn costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8190
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payments muy ne fonger be reguired, ut the vption of Lender, if mortgage insurance coverage (in the amount and for the period
thit Londer requires) pravided by un insurer approved by Lender ugain becores availubie and is obtained. Botrower shall pay
the premivins required to maintain mongage instrance in eftect, ar to provide & lons reserve, until the requirement for mongage
insurance ends in pecordance wilh any written agreement between Borrower and |Lender or applicable law.

9, Luspection. Lender or iy agent may make reasonable entries upon and spections of the Propenty. Lender shull give
Burrower notice at the bime of or prior to ur inspection specifying reasonable cause for the inpection.

10, Condenmation, The proceeds of any uward or claim for dumages, direct or commeguentinl, in connection with any
condemmation of other wking of any part of the Propenty, or for conveyunice in lieu of condemnation, are herehy usigied and
shall be pnid to Lesder.

I the event of u tolud tuking of the Prapenty, the proceeds shall be applied to the sums secured by this Security festrument,
whether or not then due, with wny excess paid to Borrower. In the evem of a panial taking of the Propeny in which the fair
nirket vilue of the Properry immediately before the tking is equal ta or greater thun the amount of (he sunw sesured by this
Security Instrament immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums sovured by
this Security Instrument shull be reduced by the amoumt of she proceeds muhiplicd by the following Trsction: (a) the folal
amount of the sums secured immediately befire (he king, divided by (b ihe fair market value of the Propenty immedintely
befure the tuking. Apy batance shall be paid (o Borrower. In the event of o partial taking of the Property in which the fair
markel value of the Proapenty inimedintely before the king is less than the amount of the sums secured inmediately before the
tuking, unless Borrower »ad Lander ollerwise ugree tn writing or unless applicable luw atherwine provides, the proceeds shat)
be applicd 10 the sums securca by this Security Instrament whether or nol the sums are then due,

I the Propeny is shandonzd be Horrower, or if, after notice by Lender to Borrower that the condemnor offers 1o muake an
award or settie a claim Tor damages Borrower fuils o respond 1o Lender within X drys afier the date the notice is piven,
Lawder in asthorized 1o colkect and upphyihe proceeds, at its option, either to restorution or repair of thie Propeny or (o the sins
secured by this Security Insirument, wheiie: ar nod then due,

Unless Lender and Borrower olbierwine agiee in writing, any application of proceeds to principal shall not extend o
pastpanie the dug dite of the monthly payments-zefzrred 10 in paragraphs § and I or change the amoum of such puytrients.

L1, Borrower Not Released; Forbearance 25 onder Not a Walver, Extension o the time (or puyment or siodificarimg
of amortization of the sums secured by this Security (=atrament granted by Lender (o any successor in interest of Borrower shall
not operale to releane the linbitity of she original Borrower o1 orrower's siccesson in interest. Lender shall not b required to
comubence proceedings aguinsd uny suceessor §n interest or Jefuse to extend time for paymient or oiierwine modily amortizgion
of the sums secured by this Security Instrument by reason of rny denwnd made by the original Borrower or Borrower's
snecessors in inlerest. Any forbeurince by Lender in exercising vay vight or remedy shall not be a waiver of or preclude the
excreise af uny Hight or remedy.

12. Successors and Assigny Bound: Joint and Several Linbilicy: Co-slgners. The covenants und agrecments of this
Security fustruiment shall bind and benefit the successorn and assigns o Lendss and Borfower, subjeet 1o the provisians of
paragraph 17, Borrower's covenanis and agreements shall be joint and several. Zny Borrower whoe co-signs thie Security
fnstrumient bt does not execute the Note: (a) is co-signing this Security Imtruies only to mortgsge, grant and convey that
Borrower's interest in the Property under the termis of this Security lnstrument; (h) i personatly obligated 1o pry the suims
secured by this Security Tostrument; and (<) agrees that Lender amd any other Borrawer iy s2ree o extend, mudify, forbear or
make any wecommodations with regand 1o the wrms of this Securiry Instrument or the Note vavhout that Borrower's consent.

13, Loun Charges. If the loan sceured by this Security Instrument is subject 1o o law whicd s maximum joan charges,
und tht Jaw is finally interpreted so thut hie interest or other losn charges collected or to be collzctza m connection with the
Joun excead the permitted limits, then: (9) uny suchy loan churge shal) be reduced hy the amount necesagry o reduce the charge
to the permiitted lmit; and (b) any sums abready collected fromy Borrower which cxceeded permitted vt will be refunded o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making « direct
poyment to Borrower. 11 u refund reduces priocipal, the seduction will be treated v o pantiu) prepayment without uny
prepayment charge vinder the Note.

14, Notices. Any nutice W0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless upplicable law requires use of another method, The notive shatl be directed 1o the Propenty Aduress
or any other address Borrower designates by notice 1o Ledder. Any notice to Lender shall be given by find class mail to
Lender's address stated herein or uny other sddress Lender designates by notice o Borrower. Any notice provided for in this
Security Instrument shaly be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

1§, Governing Law; Severability, This Sccurily Instrument shall be governed by federul Juw ond the law of the
jurisdiction in which the Property is fovated. In the evem that any provision or clause of this Security Instrameat or the Note
corflicts with applicable law, such conflict shall ot affect other pravisions of this Security Instrument or the Note which ¢ be
given effect without the conflicting provision. Tn thin end the provisions of this Security Instrument and the Mote are declored
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security fimrument.

Form 3014 9190
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UNIT MO, 1704, RS DRLINBATED ON SURVRY OF THE FOLLOWING DRSCRIBED PARCRL OF REAL
BSTATRE (HBZBINAFIRR REPENRBD 10 AS "DRVELOBMENT PARCEL"): THR EAST 50 PEBT OF
THE WRST 170 2887, AND THE BAST 60 FRUT OF TUE WEST 220 FRET OF LOT 3 1IN THR
SUBDIVISION OF JOTS 2 AND 3 AND ACCREBTIONS LAKE FRONT ADDITION IN THE NORTH RAST
FRACTIONAL 1/4 F SRCTION 28, TOWNSHIP 40 NORTH, RANGE 14, RAST OF THE 'THIRD
PRINCIPAL MERIDIA'Y, LYINO RAST OF 'THE WEST BOUNDARY LINE OF LINCOLN PARK AS
BITABLISHRD BY DEORZE SNTERBD IN CASE NO. 256886 IN CIRCUIT COURT OF COOK COUNTY,
ILLINOIS, ACCORPING 70 THE PLAT THRREQF RECORDED OF SAID SUBDIVSION OF LOTS 2 AND
J RECORDED SEPTEMBRR 6, 3512, AS LOCUMENT 5,038,117, IN COOK COUNTY, ILLINOIS.,
WHICH SURVRY I8 ATTACHED SA£BIT *A" TO DECLARATION MADE BY AMBRICAN NATIORAL
BANK AND TRUST COMPANY OF CHITCAGD, AS TRUSTHER, UNDER TRUST NO. 77455 AND RECORDED
IN THE OFFICE OF THE RECORDER CF-{’00K COUNTY, ILLINOIS, A8 DOCUMENT NO.
12,640,043, TOGRTHER WITHL AN UNUIVIDED ,798 PRRCENT INTRREST IN SAID DRVELOPMENT
PARCEL (BXCRPTING FROM SAID DRVBLLTO-NT PARCEL. ALL THR PROPRRTY AND SPACE
COMPRISING ALL THE' UNITS DEFINED AND SBT-YORTH IN SAID DECLARATION AND SURVEY.

PERMANENT INDEX NUMBER: 14-28-202~018~1085
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THIS CONDOMINIUM RIDER Is made this  7TH  quy ot DECEMBER | 1992 . ;

and is incorporated into and shall bo deemed 10 amend and supplement the Mortgage, Deed of Trust o Security

Deod (the "Security Instrument™) of the same dale given by the undersigned (the “Borrower™) to secure
Borrower's Muie 10 NORWEST MORTGAGE, 1TNC,

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

336 YeST WELLINGTON #1704, CHICAGO, Il 60657

[Property Addre)
The Property inciucdes-g unit in, together with an undivided interest in the cotnmon elements of, 4 condominivm
ptoject known as:
336 WEST WELLINGTON CONDOMINIUMS
|Name of Condominium Projeci)

(the "Condominium Project™). (1f thz owners associution or other entity which acts for the Condominium Projeci
(the "Owners Association®) holda title-to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Associntion and the uses, procecds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (n addition to the covenunts and agreemceats made in the Security
Instrument, Bortower and Lender further coveiint and agree us follows:

A. Condominium Obligations. Borrower sholl pecform all of Borrower's obligntions under the
Condominium Project's Constituent Documents. T *Constituent Documents” are the: (1) Declaration of uny
other document which creates the Condominium Projesii<iD) hy-laws: (1) code of regulations; and (iv) other
equivalent documents. Borrower shall proniptly pay. wheti o, all duces and assessments imposed pursunnt (o the
Constituent Documents,

B. Hazard Ingurance. So long as the Owners  Associatior inaintains, with u generully nccepted insurance
carrier, & "master™ or “blanket” policy on the Condominium Project whish is satisfactory o Lender and which
provides insurgnce covernge in the amounis, for the periexls, und agusiat b hinzards Lender reguires, incluing
fire and hazards included within the lerm “extended coverage.” then:

() Lender wanives the provision in Uniform Covenamt 2 for the monthly psyment to Lender of
one-twelfth of the yearly premium instalimenty for hazard insurance on the Propenty: and

(ih  Borrower's obligation under Uniform Covenant 5 to maintain huzsid ipzusance coverage on the
Property is deemed satisfied to the extent that the required coveruge is provided by the Owners Association
policy.

Borrower sholl give Lender prompt notice of any Tapse in required huzurd insurance coverapc.

In the event of & divribution of huzand insurance proceeds in fieu of restoration or repalr foilowing u loss o
the Property, whether to the unit or to commen elemients, any proceeds payable to Botrower are bereby assigned
and shall be pald to Lender for application to the wums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shail lake such actions as may be reasonable to insure that the
Owners Asyociation muintains & public liabllity Insuranco policy accepuable in form, amount, and extent of
coverngo (o Lender.

&8LIH70

MULTISTATE CONDOMINIUM RIDER-Singis Family-Fannle Mae/Froddia Maa UNIFORM INSTRUMINT form 3140 §/00
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93#? , BALILOON RIDER BALR-3180
~ n .1\ Wl (CONDITIONAL RIGHT TO REFINANCE)

y ' HIR H»\l IWN SIDER A made this . 07 day of DECEMBER L1 1992 and s
ms.nrpumml into and shatt be deemed o wmend ond supplement the Mongage, Deed of Trust or Deed to Secure Debt (the Sceurity
Instruiment’ ) of the same date given by the undorsigned (the 'Bocrower'') 1o secure the Borrower's Nowe 1o

H HFST HORTGAGE IN . (the "l_c“dcr")

of the same date wmd covering the property Jdescribed in the Security Instewment and locuted ut:

336 WEST WELLINGTON #1704 CHICAQO . 1L 60657

[Broperty Addressy
The interest rate stnted on the Note is called the ' Note Rute.”” The date of the Nuote is called the “*Note Date. " § undersiand
the Lemder may trunster the Note, Sccurity Enstnument amd this Rider, ‘I ke Lender or anyone who takes the Nete, the Seeurity Insinunent
und this Ridor by transive and who is entitled] 0 receive paymens umler the Note is called the *Note Holder, ™

ADDITIONAL COVENANTS. In addition to the cavenants and agrecmeats in the Scewrity Instrumem, Burrower and Lender
further covenunt and agree as follows [despite anylhing to the contrury contnined in the Security Instrument or the Now):

L. CONDITIONAL @ICHT TO REFINANCE

Al the maturity Jate o+f the Nate and Sceurity Instrumemt (the *Muturity Date’™), [ will be able to oblain o bew loan (*'New
Loan'") with a new Maturily Dute of JANUARY 18T 2023 . 20 . ol with an interest rawe eqund 10 the
**New Note Rate” determined m accordance with Section 3 below if ull the cnmiiikm.\ provided in Sections 2 and 5 below wre met
(the “*Conditional Refinancigg Spaun®’). I those conditiens are not met, [ understund that the Note Holder is under no obligation
to relinance or modify the Note, wr ooaxtend the Mawcity Dute, and that 1 will have o repay the Note from my own resourees or
find o lender willing 1o lend me the worsy o repay the Note,

2. CONDITIONS TO OPTION

I 1 want to oxercise the Conditional R finureing Option at maturity, certin conditions mst be met as of the Maturity Duaic.
These conditions are: (1) 1 must 13}l be the owper and occupant of the property subject to the Security Instrument {(the ' Property °),
{2) 1 must be current in my monthly payments undi capnot have been more than 30 days late on any ol the 12 scheduled inonthiy
puyments immediniely preceding the Maturity Date: (3) any fens (except tor taxes and specind assessiments not yer due and payuble)
nguinst the Property, ather than the liea [ grant Lendds v my original Security Instevanent, must be subordinmed to Lender's new
first lien 1o be Tiled by Lender (o reflnance my loan ut Matvrit. 2t for any reason Lerdder would not have o first lien epon the Property
upon loan retinuncing, 1 understund that Lender will not redin:oce my loan; (4} the New Note Rate cannat be more than § pereentage
puoints above the Note Rate; und (53 [ must muake a written requestto the Note Holder as provided in Section § below.

1. CALCULATING THE NEW NOTE RATE

The New Note Rate will be u fixed rate of inlorest equal 10 the Fedirsd Nutionol Mongage Association’s required net yiekd for
A0-yenr fixed rate mortgages subject to n 60-day mundalory delivery comraltment, plus one-hall of one percentuge poitt (0.5%),
rounded to the neerest one-cighth of one percentage point (0. 125%) (the Niw Nate Rate’’). The required net yiek! shall be the
applivuble net yield in effect on the date and time of day that the Note Holder ricives notice of my election to exercise the Conditiona)
Relinancing Option. I this required net yield is not nvailable, the Note Holder wili /'ctermine the New Note Rate by using compuarable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not geenter thun § peccentage points above the Note Rute and
all other conditions required in Section 2 ahave are satisfied. the Note Holder will determizie e amount of the monthly puymem
that will he sufficient 1w repay in Tull (a) the unpaid principal, plus (b) sccrued but unpaid Lucresc, plus (¢} all other sums | wil)
awe under the Note and Security Tastrument on the Maturity Date (asswining my monthly payme(ts then are current, us required
under Section 2 ubove), over the term of the New Note at the New Note Rute in egqual monthly paymeras. ‘The result of this enleulation
will be the smount of my new principal and interest payment every month untif the New Nuate is Tubly pid.

5. EXERCISING THE CONIMTIONAL REFINANCING OPTION

The Note Helder wil) notily nie mt Ieast 60 colendar duys in advance of the Maturity Date and advise me Gt enrincipul, accrued
but uhpaid interest, and all other sums T am expected to owe on the Maturily Date. The Note Holder also will advis= me that § iy
exercise the Conditional Refinuncing Option if the conditions in Section 2 above ure met. The Note Holder will priviee my paymieni
record information, together with the nume, title and address of the person representing the Note Holder that T imost oatify in order
w exercise the Conditivia! Retinancing Option, 1f E meet the conditions of Section 2 above, 1 may exercise the Conditionsl Refinuncing
Option by netifying the Nowe Holder no later than 45 culendar days prior to the Maturity Duate. The Note Holder will cateulate the
tixed New Note Rute bused upon the Federal National Mortgage Association's spplicnble published reqguired net yield in etfect on
the date and time of day nolification is received by the Note Holder and as caleulated in Section 3 above. 1 will then have 0 calendar
days to provide the Note Holder with ucceptuble proof of my required ownership, vceupancy and property lien stmus. Before the
Maturity Date the Note Holbae ool advise me of the new interest rate (the New Note Rate), new monthly puyment amount and o
dute, time und place at which [ mus!t appear o sign any documents required to complete the required refinincing. | understind the
Nuote Holder will charge me nn originmtion fee of 1.00% or $500, whichever is less,

RY SIGNING BELOW, Borrower nceepts and agrees to the torms and covenints contained in this Balloon Rider.

('\ -
\
\Q\\‘ \\\ ( - f’ PN Y N Rg {Seal) (Scaly
m NE -Horrawer <Horrower

(Seul) (Scuh
-Bormower ~Borrawor
ISign Original Oniy})

MULTISTATE RALLOOM RIDER-Single Farmsy—Fanthe Mae Uniterm Insirument
KAHFL 02100 D1 L







