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TOGETHER WITH all UnNQ F F LQ]AJ« aQ«Q B coorenty 9.ﬁwm. and |

fixtures now or hersafller u pin of the property. All replacements and additions zhall also be coversd by this Secuniy
lnstrument. All of the foregoing is referred to in this Security Instruinent as the "Property.

BORROWER COYENANTS thut Borrower is luwfully mived of the satate herehy conveyed and hax the right o munuap.
grant and conveey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wariiits
and will defend generully the tisle 1o the Property against all claims and demands, subject (0 any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd nen-uniform covenants with limited
varinhions by jurisdiction to constitute a unifarm socurity instrunsat covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ngroe as follows:

I, Puyment of Principa) snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Ity churges due under the Note.

1. Funds for Tuxes and Insurunce, Subjoct lo applicshle law or to a written waiver by Lender, Borrower shall pay (o
iender on the duy monthly payments are due under the Note, until the Note is paid in full, 8 sum (*Funds®) for: (n) yearly taxes
umd aksessinents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasechnld payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; () yearly flood insurace premiums,
it any; (u) yearly meiteage insuranco premiums, if any; and () any sums payable by Borrower (o Lender, in accordance with
the provisions of parsgaph 8, in Heu of the puyment of mortgage insurance premiums. These items are called *BEscrow e,

%

Lender muy. ot any v collect and hold Funds in an amount ot 10 exceod the maximum emount @ Jeader tor a federally -
rolated moripuge loan may caomine for Borrower’s sscrow account under the fedoral Real Estaie Settloment Procedures Act of ¢t
1974 us amended from tisasso<ame, 12 U.8.C, Soction 2001 ef seq. {"RESPA®), unless another law that applics to the Funds [,

selx u Jesser amount, I ro, Leadar may, at any time, collect and hold Funds in an amount not o exceed the leswsr amount.
Lender mny estimate the amount «¢ Funds due on the basis of current dats and reasonable estimates of exponditures of futuse
Escrow ltems or otherwise in accordance with applicuble law,

The Funds shall b held in an indizotion whowe deposita are insured by a federal agency, instrumentulity, or entity
(inchading Lender, it Lender ix such an institatieaior in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Iteins, Lender may not charge Borrowe: for holding and upplying the Funds, annually analyzing the escrow sceount, or
vantying the Escrow Mems, unless Londer pays Baoosver interest om the Funds and applicable law permits Loader (o make wuch
a chorge. Howoever, Lender may require Borrower 10 08! # one-time charge for an independont real estate (ax reponing service
wsed by Lender in connection with this loan, unloss afplicable law provides otherwine, Unless an agreement is made or
apphicable law requires intorest to be paid, Lender shall not b recuired to pay Borvower uny interest or samingn on the Funds.
Borrower und bender may sgree in writing, however, that inteieid vhall be paid on the Funds. Lender shall give o Borrower,
without churge. an annual sccounting of the Fuads, showing credirs and debits to the Funds and the purpose for which sach
debit o the Funds was made. The Funds are pledged av sdditional secaricy for al) sums secured by this Security Instrument.

11 the Funds held by Lender excoed the smovals permitted to be hewd 0¥ applicabls law, Lender shall accoumt 1o Borrower
for the excoss Funids in accordance with the requirements of spplicable Iz, 1f the amount of the Funds held by Lender af any
tinw i% not sufficient to pay the Escrow lterns when due, Lender may ro notify Eorroanr in writing, and, in such case Borrower
shall puy 10 Londer the amount necessary (o make up the doficiency. Borrower snil-ake up the deficiency in no more than
twalve ionthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shaii promptly refund to Borrower any
Funds held by Lender. If, under parsgrapb 21, Lender shall ucquire or sell the Property, Leadis, prior to the ucquisition or sale
uof the Property, shatl apply any Funds held by Lender at the time of scquinition or sale us » credit againg the sums secured by
this Security |natrument.

X, Application of Puyments. Unless upplicable luw provides otherwise, all payments soceived by | cavler undor paragraphs
I and 2 shall be applied: lirst, to any prepayment charges due under the Note; second, 1o smounis payao’s under parageph 2;
third, to intorest due; fourth, to principal due; and last, to uny Iste charges due under the Note.

4, Charges; Liens. Borrower shall puy all taxes, assexsments, charges, fines and impositions atiributable to the Property
which may attain priority over this Socurity Instrument, and leaschold payments or ground reats, if any. Rorrower shall pay
these obligations in the manner provided in parugraph 2, or if not {mid ip that manner, Borrower shall pay them on time directly
o the person owed payment, Borrower shall prompily fomish to Lender all notices of amounts to be paid under this parugraph.
I¥ Burrower mukes these pryments directly, Borrower shall prompily furnish to Lender rocoipts evidoncing the payments,

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () ugroes in
wniting 1o the payiment of the obligation securad by the lien in & manner accoptable 10 Londer; (b) contests 1n good faith the lien
by, or defuns against enforcoment of the lien in, lega) procosdings which in the Lender’s opinion operaie o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an sgreement satisfactory to Lender subardinating the lien to
this Secunity Instrumant. If Londer detonmines that sny part of the Property iv subjoct to a lien which may attin prionity over
this Security Instrumenl, Londer may give Borrower a aotice identifying the lien. Borrower shall mutisfy the lien or take one or
more of the sclions set forth above within 10 days of the giving of notice.

Q-Mtll.l on Page 2ot 8
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paytivenis may au longer be uth:lu:mE LLC. 1 Alﬂ (ﬂQQ\EIt n lhega?rzt?lz Eml for the 'peri:)d

thut Lender roquires) provided by an jnsurer spproved by Lender again bacomes availuble and is obtained. Borrower shall pay
the premiums required to muintain worigage inmurance in effect, or to provide a loss neserve, until the requisement for mongage
inErunve ends in sccordance with any wrilten agreement beiween Borsower and Leader or applicable faw,

9. Inspection. Lender or its agent may make rossonable entries upon und inspections of the Property. Leador shall give
Borrower notice at tho time of or prior ta an inspection specifying ressonshle cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages, direct or consequantisl, in connection with any
comdomnation or other taking of any part of the Property, or for conveyance in liew of condomnation, are hershy asvigned und
shull b puid 10 Lendor,

In the event of u total taking of the Peaperty, the proceods shall be applied to the sums sacured by this Security Instrumen,
whether or not then dus, with any excess paid to Borrower. In the event of a puartial taking of the Property in which (he fuir
tneket value of the Property jmmediately before the aking ix equut to or groater than tho amount of the sums secured by thix
Seeurity Instrument immexdiatuly betore the taking, unless Borrower and Lender otherwine agroe in writing, the sums secured by
this Security {nstrument shall be reduced by the amount of the procoeds multiplied by the following fraction: (a) the total
armonit ot the suma secured immediately before the taking, divided by (b) the fair market value of the Property immudintely
betore the king. Ainy halance shaft be paid t0 Borrower, In the event of a partial taking of the Property in which the fair
markel value of e 2operty immodiately hefore the taking is less than the smount of the sume secursd iminodiately betore the
king, unlens Borroteer-and Lender otherwise agree in writing or unless upplicable law otherwise provides, the procesds shall
bu applised to the sims szzozed by this Security Instruinent whethor or not the sums are then due.

1t the Property is uisaraed by Horrower, or if, afier notice by Lendor to Borrower that the condemnior offers 1 make an
awird or settle a clim for dswager, Borrower fails 1o rospond to Lender within 30 duys afier the dale tie notice s given,
Lender s withorized to collect anC auply the procesds, at ite option, sither to restoration or repair of the Propenty or to the sums
swctired by thin Secunity Instrumeni, whether or not then due,

Unlesy Leader and Borrower otharvina agres in writing, any spplication of moaceeds to principal shall not exiomd or
posipone the dus date of the monthly payments.ici+rred to in paragraphs | amnd 2 of change the amount of such payments,

11, Burrower Nt Releasod; Forbearnnce Bv Lender Not 4 Waiver, Extension of the time for payment or mvadificktion
of amdrtization of thy sims sectred hy this Security sstrament grunted by Lender (o any successar in intorest of Borrower shall
nol aperate (o releaso the liability of the originel Boirorse; or Borrower's succensore in interest. Londer shall not be required to
commence procecdings aguinst any successor in interssy or refuse to extond tinw for payment or otherwive muxdity amortization
of the sums secured by this Socunty Instrument by ressnis of any demand made by the oniginel Borrawer or Borsover's
sucvessers tn interest. Any forbearancs by {ender in exercimag any right or remady shall not be a waiver of or prectude the
exvrvise of any right or remedy.

12, Suvesssors und Assigiw Bound; Joint and Seversl Linbiny; Co-stgners, The covenanin and agreemente of this
Sevority Josiroment shall bind and henetit the successors und axsigna o+ Londer und Borrower, subject (o the provisions of
pursgruph 17, Borrowse's covenants and mgreements shall be joint apd severs!. Any Bosrower who co-vigns this Security
Istrument but dies not exectts the Nots: (a) is co-signing this Security Instiumeat. only 1o mortguge, grnt and convey that
Bisrower's interest in the Property under the terms of this Security instrument; () *5-n0t personally ohligated to pay the xuims
secured hy this Security Instrument and (c) ugroes that Lesdur and any other Borrowst v agree 10 exiend, modily, forboar or
muke any accommodutions with regard 1 the terms of this Security Insteument or the Noc witiout that Borrower’s consent.

13, Luown Charges, )Y the loun secured by this Secusity instrument is subject to a law which wets meximum {oan churges,
and that Juw is finally interprotod so that the nterest or other joan charges collected or to be colioccted in connection with the
lown oxcead the pormitted limits, then: () any such loan charge shall he reducad by the minount ssezevary to reduce the charge
to thy pormitted limit; aml (b) any sums already collocted from Borrowor which exceeded permitted Hizats will be refunded to
Horrower, Lender nmy choose to make this refund by reducing the principal owed under the Note o by making a dire
payment o Horrower. It o refund reducos prinvipal, the reduction will be treated as s partial prepaviivnt without any
prepayment churge wnder the Note,

I4, Nutlces, Any notice 1o Borrower provided tor in this Sacurity Instrument shall be given by delivering it or by mwiting
1t by first cless mnil unjesy upplicable law requines use of another method. The notice shali te directed to the Property Address
ur any othor uddross Borrower deaignates by notice 1o Londer. Any natice (o Londer shali be given by firsl class mail 0
Lendor's addrens viated herein or any other address Londer designaten by notice 10 Borrower. Any notice provided tor in this
Security Instrument shall be doemed to have been given to Borrower or Lender when piven ax provided in this paragraph.

15, Governing Law; Sovernbility. This Security Instrument shall be govemed by federal law and the law of the
(urisdiction i which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note
conflicis with applicable luw, such conflict shull not affect other provisions of (his Sucurity Instrument ar the Note which can he
piven altoet without the contlicting provison. To this end the provisions of this Security Instrument and the Note ane declared
t b spverahlo,

16, Borrower's Copy. Borrower shait bo given one conformed copy of the Note and of this Security Instruniont, o

Q-Gﬂilti @tor) Pagnd ol ¢
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v 7 Transter of the HU!N @\Iﬂ_'hﬁnle@hl part “the Property or any interest in it

b ol o transtarred (of 1f 1 benoficinl intetest in Borrowee is $81d o¢ Ir Icmkl Bofrower is riot a nuturl person) withowt
Lender's prior wrilten consent, Lentler rwy, at its option, require immedinte payment in (Wl of all somy securwd by this
Secunty Insteument, Hpwever, this option allull nol be vxercisud by Lendor it exvrcivg is prohibited by Yedoral law us of the date
of thus Security Instrument.

I Lendur exvreisuy this option, Lender uhull give Botrowor notice of seevloration. The potice shull provide a period of not
less than 30 duys from the dite the notice is delivered or mailad within which Borrower must pay all sums secured by tlus
Seeuriy Instrument. I Borvower fails to pay thuse sums prior to the oxpirstion of this period, Lender may invoke any remedies
(rermitted by this Security Instenment without further notice of domand on Borrower,

18, Bormower's Right to Reintate, [t Borrower mivoti cottnin comnditions, Borrower shafl have the right 1 have
enbirrcement ab this Secutity Instrument discontinued at any thine prior to the carkier of (a) § days {or such other period as
apphcable faw may specify tor roinstatoment) hofore sale of the Propurty purstiant to uny power of sile contumed in this
Seeunty Insteument; or (B) entry of a judgment enforcing this Seenrity Instrument. Those conditions are that Borrower: () pays
Letder all swims whieh then swounld bo due under this Sourity Instrament and the Note as if no aceelerstion hud oeeurred: ih)
cires any sdefault of uny other covensnty or agreomonts; () puys sl expenses incurred in enforcing this Security Instrument,
inctuding, but not Baited to, teasonsblo wftomeys’ fees; and () Wwkes such uction as Lendor may reasonably reguire o sssure
that the tien of this Scurity Instrument, Londer's rights in the Property and Borrower's obligation (o pay the sums secured by
ths Secunty Instrariert- shall coatinue urchunged. Upon seinstnteinent by Borrowor, this Sceunty  Instrument and  the
obligations secured perchy chall remain fully obfective us it no accolortion had occiirred, However, thus right to roinstate shall
not apply in the cuse of sevetesaiion under pasagraph 17,

19, Sale of Note; Chaigr of Loun Servicer, The Noto or s partial interest in the Note (logether with this Security
[nstrument) may be sold ong or more times without prior notice to Borcower. A sule wny tesult in o chunge in the entity (Kinwwn
as the *Loun Servicer”) that collecis monthly paymeonts duo undor the Note and this Security Instrument. There ulso may be nne
o7 miore chunges of the Loan Servicor weeeis sl to o sale of the Noto. 1F thero iv a change of the Loan Servicer, Bortawer will bw
Qiven written notice ot the change in uccotdntwessvith paragraph 14 above and applicable law, The notice will state the naine und
mldress ub the new Loan Servicor and the aditess to which payments should be made. The notice will nlso contiin any other
mioymation reguired by upplicably law.

20. Hwmrdous Substunces, Borcower shull nutorise or pormit the prosence, use, disposal, storwge, or relewso of any
Hamrdous Sabstunces on or in the Property, Borrower shall not do, nor allow snyone else to do, anything aftecting the
Property that s in violation of any Environnwntal Law, The proveding two sentences shall not apply 1o the presence, wso, or
stovige o the Broperty of smsll ¢nantities o Hazardous Sunstances that sre genernlly recognized to b appropriste to norinal
residentiol vses and 10 nmintonince of the Property,

Hurrower shull promptly give Lunder written notice of any invasbgation, cluim, demand, lawsuit or other setion hy uny
govenumental or regulatory agoncy or private party involving the Proporty and sny Hazardous Substance or Environmental Law
ot which Borower has actuat knowledgo. I 3orrower leams, or is notifiod by »oy governmental ur regulatory suthority, that
any romovai or athor remedintion of uny Hazardous Substance affecting the Proporty s necessary, Borrower shall promptly fuke
il necessary e Lanadisl wlions o aeeardatws with Environmental Law.

As used i this puragraph 20, “Huzardous Substancues™ wro those substancos datish s loxie of hazardons substunces hy
Envitormental Law and the following substincest  gusoline, kerossne, ofhier Hammea's v toxic potroloum products, toxic
pesticides undd horbicides, volutilo solvonts, mutorials contuining ssbestos or formmbdehyde, sl radionctive materiabs. As wwdd in
thes paragraph 20, "Enviconiwontal Law® menns tederal laws nnd laws of the iurisdiction wheie the Proporty 1s oeated that
relate to henlth, satuty or environmental protection,

NON-TINIFORM COVENANTS. Hosrower and Londer fusther covenant und ugree as follows;

21. Accelerativn; Remedies. Lender shall give notlee to Burvower prior to acceleration foltowing Borrower's hreach
ol uny covenant or agreement in this Security Instrument (but noi prior (o accelerntion under guvegraph 17 unless
applicable law provides otherwise). The notice shull specify: () the default; (1) the uction required 1o cure the default;
{¢) o duate, not less than 30 days from the dote the natice is given to Rorrower, by which the defilt must be cuved; and
(¢ thit fakinre to cure the default on or hefore the dite specified in the notice muy resull in accelerntion of the sums
sevured by this Security Insirument, foreciostre hy judicial proceeding and sale of the Property, The notice shall further
mfuren Burrowes of the vight to relnstate niter accelerntion and the right to ussert in the Foreclosure proceeding the
nuneexistence of o defuudt or any other defense of Borrower to aeceleration and foreclosure, 11 the defuult is not cured ot .
or befure the dute specified in the notice, Lender, ot ltx option, may require immediate pryment in full of all sums
sectired by this Seeurity Instrument without further demund and miay foreclose this Security Instrument by judicial
proveeding. Linder shull be eutitled to coliect all expenses incurred in pursuing the remedies provided in this pavagraph
21, including, but ot Himited to, reasonnble attorneys’ fees and costs of tthe evidence, !

22, Relense, Upon payment of all sune sacured by this Secunty Tosteument, Londwe shid) rolease this Security ln-atnnm-nl "
without charge to Borrower, Hurrower shall pay uny recordation costs. ’

- 2. Waiver of Homextead, Borrowor waives all vight of homestead exemption in the Propesty.
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UNOFFICIAL COPY .

MORTGAGE RIDER
FOR COVENANT w22

THIS RIDER IS incorporated into a certain MORTGAGE dated of evan date herawith given by the
LINDERSIGNED (> r.scure MORTGAGE indebtednesa; sald MORTGAGE encumbers real properly commonly
described as:

1) BLSF.OWER and LENDER agreo that notwithstanding anything contained in COVENANT
22 ot tiv. MORTISAGE, LENDER Is hareby authorized to charge a reasonable fee for
the prepe: a‘lon ancl deilvery ot a RELEASE DEED.

2) BORROWER anc LPNDER nagree that |f the FEDERAL NATIONAL MORTGAGE
ASSOGCIAYION or "he FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER' r ghts under the MORTGAGE, this RIDER will no longer have
any force or effect.

IN WITNESS WHEREOF, BORROWER has exzogy W

d...A»./Z e /0L e (SEAL)

DAVID §. ORF ~BORROWER

/{[l ke /[) ZLQ - {SEAL)

NANCY P./ ORR ~-BORROWER

et e {OBAL)
~BORROWER

(SHAL)

-BORROWER

5
=
g
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" UNOREIGIAmSOPY

UNIT NUMBER 2-N IN THE AUITEC APARTMENTS CONDOMINIUM AS DELINEATED
ON ''HE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE (HEREIN
REFERRED TO AS "PARCEL"}: LOT 1 IN BLOCK 1 IN PETERSRORO

TERRACE ADDITION TO CHICAGO, A SUBDIVISION OF PART OF BLOCK 4

IN CANAL TRUSTEES’' SUEDIVISION OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY I3 ATTACHED AS EXHIBIT "A" TO DECLARATION
OF CONDOMINIUM MADE BY FIRST NATIONAL BANK OF HIGHLAND PARK,

A NATICONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST NUMBER

1078 DATED SEPTEMBER 26, 1975 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF CCOK COUNTY, ILLINOIS ON OCTOBER 28, 1975

AS DOCUMENT. NUMBER 23272903, AMENDED BY FIRST AMENDMENT TO
DECLARATION-DATED NOVEMBER 21, 1975 AND RECORDED IN THE OFFICE OF
THE RECORDEX OF DEEDS COF CCOK COUNTY, ILLINOCIS ON JANUARY 26, 1976
AS DOCUMENT (WWAER 23369952, TOGETHER WITH AN UNDIVIDED 7.0202
PERCENT INTEREST-IN SAID PARCEL (EXCEPTING FROM SAID PARCEL

ALL THE UNITS THCRGOP AS DEFINED AND SET FORTH IN SAID DECLARATION
OF CONDOMINIUM AND(SURVEY), ALL IN COOK COUNTY, ILLINOIS.

14-33-201-015-1005

CCSTY626

DPS 049
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ADJUSTABLE RATE RIDE
{ 3 an Traanury lndox ~ Rata Capn\

THIS ADJUSTABLE RATE RIDER ia made this 30TH day of NOVEMBbR ., 1992
and Is incorporated into and shall be Josmed to amand and supplement the Mortgage, Deed of Trust or
Seacurity Deed {the “Security Instrumsant”) of tha same date given by the undersigned (the "Borrower*) to
sacure Borrowar's Adjustable Rate Note {the "Note")

{the “Lender‘) of the same date and covering the property described in the Security Instrument and

located at:
2350 N. LINCOLN PARK WEST-UNIT 1N, CHICAGO, ILLINOIS 60614

(Property AXVess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHAMNGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In nddition to tha covenants and agraements mnade in the Security Instrument,
Borrower and corder further covonunt and agree ns follows:

(A INTRREST_RAYH A0 MONTHLY FAYMENY CHANGES)
The Note provides ror an initial latereast rate of 6.2500 % The Note provides for changes in
the Interest rate and 21> monthly payments, as foliowa:

[4. INTRRNST RATE AND MO THLY |

i {A)Change Dates |
The intarest rate | will pay ra ahangs on the firat day of JANUARY , 1996 , and on
that day every 36th month thureaftar. Bach dats on which my interast rate could change Is callad

a "Change Date.”

| (B) The index |
Beginning with the first Change Date, m:/ “intarest rats will be based on an Index. The ‘index" Is
the weekly nverage yleld on Unitad Statz: Tresasury sscurities adjusted to a constant maturity of 3
years, as made available by the Pederal Rese v Board. Tha most racant index figure avallable as
of tha dote 45 days before sach Changs Date |s cailled the “Current index.”

If tha indax is no longer Avallable, the Note Huidur will choose a new index that is based upon
comparable information. Tha Note Holder will glve 7ar notice of this cholos.

L (€} Calculation of Changes |
Before ench change Date, the Nots Holdsr will calculats'iny new lnterast rate by adding
TWQ AND THREE FOURTHS percentage points
{ 2.7500 %) 1o the Current Index. The Note Holder wih-thei round tha resuit of this addition
to the neanrest one-sighth oi ons percentage point (0.126%;  Subject to the limits stated in
Section 4{D) below, this roundad amount will bs my new intarest ia*s i’atll the naxt Change Date.

The Nota Holder will then determine the amount of tha monthly payrienc that wouid be sufficient
to repay tha unpaid prineipal that | s expactad to owae at the Change Date In full on the maturity
dnte nt my new interast rate in substantially aqunl payments, The result of thiv calculation wiit bs
the new amount of my monthly paymant.
[ D) Limits on interest Rate Changus |

The intarast rate | am raguired to pay at the first Change Date will not be grenater (har. B.2500%
or lass than 4.2500 %. ‘Theraafter, my iInterest rate will never be Increasad or accreasad on
any single Change Date by mors than TWO percantage
patnts [ 2. 00%) from the rate of Interest | have baen paying for the preceding 38 montha, My
intarest rate will never be greater than 11.2500%.

| (@) Effective Date of Changes |
My new Interest rate wilt become effactive on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment dnte nfter the Change Date until the
amount of my monthly payment changes again.

The Note Holder will deliver or mall to me a notice of any changes in my [nterest rate and the
amount of my monthly paymest before the affective date of any change. The notice will include
information requirsd by law 1o be givan me and also the title and telephona number of a person
who whl answer ahy quastion | may have regarding the notice,

Page 10t 2 OPS BD4
ML TISTATE ADJUSTARLE RATE RIDER~3 YEAR ARM~Bingle Famity —Fennis Mae/Preddie Mac Unlerm insttument  Form 3114
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| CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDHR s made thls 30TH  day of NOVEMBER .
1992 . and la incorporatad Into and shail be deamed to amend and suppiement the Mortgage, Daeard
of Trust or Security Deed (the "Security instrument®l of the same date given by the undersigned (the
"Borrowar”} to secure Borrower's Note 10
THE NORTHERN TRUST (CMPANY
{the “Lander®) of the same date and covering the Proparty describad in the Security Instrument and
locatad at:

2350 N, LINCOLN PARK WEST-UNIT 1N, CHICAGO, ILLINOIS 60614
{Property Addsessi
The Property includes a unit in, together with an undivided interest in tha common eisments of, a
condominium project known as;
THE AZTEC

tName 2 Comnaominium Progect)
Ithe “Gondeiinium Project”). It the ownars association or other entity which acis for the Condominium
Projact {the-"Ownera Association®) holds title to property for tha banefit or use of lis mambars or
shareholders.iha Property aiso includes Borrower's Interest in the Owners Assoclatlon and the uses,
proceads and Lier afita of Borrower's interest,

CONDOMINIUP s C OVENANTS. In addition to the covenants and agresments made in the
Security Inatrumer:, Furrower and Lander further covenant and agree as follows:

A. CONDOMINILM ZOVENANTS. Borrower shall perform ali of Borrower's obligations undar the
Condominium Projoct's Zunstituant Documents, The "Constituent Documents® are the: (i} Declaration
or any other document w'ilzh craates the Condominlum Project: (i)} by-laws; lilll cods of ragulations;
and {iv] other squivalen: doii'ments. Borrower shall promptly pay, whan due, all duss and assesements
imposed pursuant to the Conarlcznt Documents.

8. HAZARD INSURANCE. 57 long as the Owners Association maintains, with o generally accepted
insurance carrier, a "master” or “fianket” policy on the Condominlum Profact which ls satisfactory to
Lender and which providei insucanca coverage In the amounts, for tha periods, and against the
harnrds Lender requires, including fire and haznrds included within the term "entendsd coverage,”
then: 1} Lendsr waives thi: provisloi: 'a MJnlform Covenant 2 for the monthiy payment to Lender of
ona-tweifth of the yearly premium instai'niz.nts for hazard Iinsurance on the Property; and

(i) Borrower's obllgstion under Uni‘orm Covenant B to maintaln hszard Insurance coverage on
the Property s deamed satisfied to the axtarit tat the required coveruge is provided by the Owners
Azanciation polley.

Borrower shall giva Lencler prompt notice of (an; |apse In required haxard Insurance covaraga.

in the avant of a distrlbution of hazard insurance procesds in liey of rastaration or rapalr
foliowing a loss to tho Property, whether 1o the uni? e/ ta common stemants, any procesads payable to
Borrower are hereby assignad and shall he pald to Lerdr: for application to the sums secured by the
Sscurlty Instrument, with any exceas paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrowar shall takz sucb.actions as may be reasonable to insure
that the Owners Asgoclation maintaina a public Babllity Insu ance policy acceptable In form. amount,
and axtent of coverags to Lander,

0. CONDEMNATION. The proceeda of any award aor clulm ftic)domages, diract or conssquential,
payable to Borrower In connection with any condemnation or othe/“tzking of all or any part of the
Property, whether of the unit or of the common eiaments, or ‘-~ _any conveyance In llsu of
condumnnation, are hereby sasigned and shall be paid to Lander. Such nroceeds shall be applied by
Lender ¢5 tne sums secured by the Sacurity instrument as providad in Unit »¢ym Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to‘Cunder and with Lendar's
prior written conaent, elther partition or aubdivide the Property or consant to:

il  tha abandonment or termination of the Condominium Project, excep. ‘or abandonment or
termination requirad by law In the case of substantial destruction by fire or otl® rasu alty or in the
cace of a taking by condemnation or sminent domain;

I sny amendment to any provision of the Constituent Documents If the prcvision is for the
exprass hanefit of Lender;

{iil} cermination of profussional management and assumption of self-managemant of ths Owners
Assoclation; or

(ivi any mction which would have the affect of rendering the public lability insurance covartge
maintained by the Owners Asscciation unacceptable to Lendaer.

F. REMEDIES. If Borrower does not pay condominium duee and nsseasments when due, then
Lender may pay them. Any smounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Sacurity Inutrumant, Unless Borrower and Lender agree to
aothar terms of payment, thuse amounts shall benr Interest from the date of disburgaement at tha Nota

rate and shall be payable, with interest upon notice from Lende rrower racquesting paymaent,
BY SIGNING BELOW, Borrowur accepts snd agrees to th rms,And provisi ined In this
Condominlum Rider. \/
e e e st e s ras . (Beal) Sl b L NS s S T (Bea)
somewee DAVID S, ORR d Borrower
. e . S - (Senl) A/[{({ﬂ - ..‘é__k_whm___A.M-,_. BV | T
Sorrawer NANCY P.¢ ORR Borrower

MULTISTATE CONDOMINIUM RIDER -Singls Family— Pannle Mea/Fraddla Maz UNIFORM INSTRUMENT Ferm3140 9/80 DPS3 1118
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