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THIS INDENTURE, made October 1L, f992, by and batween DEVON BANK, not
personally but as Trustee under Trust Agroement dated January 6, 1988 and
known as Trust No. 5440 AND DEVON BANK, not perconally but as Trustse under
Trust Agreemant dated October 26, 1388 and known &8 Trust No. 5%512-3
({"Borrower")}, and DREVON RANK, an Illlnoin Banking Corporation, 6445 N,
Wastearn Avenusa, Chlcaga, Illincis §0645, {(“"Lendexr"),

WITNESSETH

W
-~ THAT WHEREAS, the Borrower hereinafter callaed the "Maker" Le justly
AN indabted to Lender upon & Principal Note in the aggregate principal eum of
O~ EIGHTY THOUSAND AND NHO/LCOTHS DOLLARS (880,000.0Q) avidanced by one certain
Principal Note of Borrower of even date herawlilth, made payable to the order
¥a) of DEVOR YANK and deliversd te the Lender ln and by which Borrower promisas
, to pay *ha aggregate principal sum of £80,000,00 and interest at the rate
f“rﬁ as provider in naid Note, with a final paymant of the balance dus on
- i, 1997, all of pald principal and intareast is made payahla at
such place =27 “he holdear of the note may frxom time to time, in writing
appoint, and ir absance of such appeintment, then at the cffice of the Devon
Hank, 6445 Nortn 'lestern Avenus, Chicago, Illinois 60645,

NOW, THEREFOR:, for the purpose of securing theo payment of said
principal gum of moray and sald interast on the note, of aven date herewlth,
and the performance of tue covenanta and agrcsmantu herelin contalnad, by
Borrower to be performes, and In further consideration of the sum of One
Dollar {51.00) in hand pald; ths Borrower, do by theso prepeénts horaby
MORTGAGE, CONVEY, AND WARRINT unto Lendor, itw succesascrs an apoigns, the
followling described reoal eniase asltuated in the County of Cook and State of

Illinois, to wit.: ;%7/ o
7/

SHE LEGAL DESCRIPTION ATTACKS)Y AR EXHIBIY A

TOGETHER with all improvements, tenemeanta, easements, privilegems all
buildings, and improvemants now locatad theraon or which may horeafter be
placed thereon, appendagas, flxturoos, and anpurtonancaes thoreto belunging or
in any wise appertaining, and all rento, i‘4rues and profitn thereof for oo
long and during all such times oo Borrower mry be eontitled thareto (which
arae pladged primarily and on a parity wlth nzid real estato and not
pecondarily), and all shadee, awninga, vanatie.l blinde, gcreans, worean
doore, smtorn doors and windows, gas and electric lixsures, curtain fixturoo,
partitions, attached floor covering, furnaca pumpy ard all other fixturews,
apparatus, and aquipment including inventory equipmurs or artlcles now or
harnafter thereln or therecn used Lo supply heat, gan. 72ir conditlons,
watar, light, power, sprinkler protectlon, wnote removal ! rafrigervatlon
{whothor single units or centrally coptrolled), and ventilarlon; it belng
undorstood that the enumeratlion of any gpecific articles ol property ohall
in no wise excliude or be hald to exclude any itams of property not
specifically menticned, All of the land, astate and property hare in abova
dascribed, real, permonal, and mixed, whethor afflxod or annoexed o not
(axcapt where otherwiloe herelnabove spocifiaed) and all rights horsby
convayed and mortgaged are Intended so to be as a unit and are hoerady
undaratooed, agroeed and deaclared to form a part and parcel of the rea)
gntata, and to ba appreopriatod to the usoe of the raeal oestate, and shall for
the purxpoges of this mortgage ke deemed to be raal estate and convoayed and
mortgaged heraby.

TO HAVE AND TO HOLD the mortgaged promiusen and proporty unte the sald
Lender, lts succensora and agsigns, {oravar, for tho purposes and uoan
herain set forth, hereby releasing and wailving all rights of tihie Landor
under and by virtue of the Homestaad Exomption Lawa of the dtate of Illincin
in and to the premises hereby convayed.

I't IS8 FURTHER UNDERSTOCOU AND AGREED THAT:

IN CONSIDERATION of the pramisen and for better securing the paymant of
said principal sum and lnterest, and of all othar indebtodnesa heraeby
secured, the Borrower and Maker hersby covenant and agroe with the

Lender, for the use of the logal holder of sald note, as follows:
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MAINTENANCE, REPAIR AND RESTORATION OF IMPPOVEMENTS, PAYMENT OF PRIOR LIERSZ,
ETL.

1. Borroweaer shall (a) promptly repair, reatore or rebulld any
buildings or improvements nor or hereafter on the pramises which may beacome
damaged or be destroyed; (b} keep said premises in goocd condition and
repalr, without waste, and free from wechanlcs’ llens or other llens or
claime for lien not expressly subordinated to the lien hereof; {(c) pay when
due any indebtedness which may be eecured by a lien or charge on the
pramimen suparior to the lien hereof, and upon raquest exhibit satisfactory
evidence of the disclarge of such prior lien to Lender; (d) complete within
a reascnable time any building or bulldings now or at any time in process of
eraction upon said premises except as required by law or municipal
ordinance, or as preapproved in writing by Lander; (g) euffer ar parmit no
change in the general nature of the occupancy of the premieass, without
Lender‘s written consanty (h) initiate or acquiesce in no zoning
reclapgrtication, without Lender’s written consant; (i) pey each item of
indebtedneass secured by this mortgage when dus accerding to the terms harecf
or of the nota.

FAYMENT OF TARXRLS

2. Borrowar rarll pay before any penalty attacheo all geneoral taxaes,
and mhall pay opsciel-caxes, apecial assespmentsn, water charges, sower
sarvice chargasa, and otl.ar charges against the promiges when due, and shall,
upen written request, ‘fulresh to Lendor dupllicate receipts therefor to
pravant default hareundes; ond in case of the fallure of the Borrower to pay
such taxers, water charges, or special aspessmante, than the Lender or legal
holdey of the Note may but »ot-he obligated to pay such taxes, water chargeas
or special assessments, or relesm osaid pramisas from any tax sale, or
discharge ox purchase any tax c.a'ms or othor liena thareon, or pay-aouk any
other pum or sumg necespary for chi-protection, enforcement, or colleciion
of this security, and any and all oneye pald for such purpnae wilth interest
thereon from the respective daten of payment at the rate of threa percent
above the then existing prime rate anuuzily, shall becomad eo much additional
Indebtednesn securad heraby, and shall he included in any decrue of
fornclosure hareof, and shall be paid out o< the rents and proceads of salae
of pald premisans, if not otherwlose pald by ih, Borrower. The Borrowar sphall
not bo regqulirad to pay any tax or aggessment rieimad oxcasolve or invalid so
long as Borrower shall, in good falth, objaect t~"or ctharwine contest the
validity of same by appropriate lagal proceedlinge wnlch shall copernte to
prevant the collection of any such taxes or aspeogsmenis, or the sales of any
part of the property to satiafy the same, provided siwvaye that pricr to the
ingtitution of any such proceadings the Borrcwar shall)ly upen doemand by the
Lendar or any aubseguent noteholder ap protection and Zademnlty againust lonn
or damage resulting tharefrom, depoaolt alther in caash ol sacunlties
acoaptabla to the Lender an amount sufficlent in ite judgmeiiv to cover the
unpald or protested purtion of any such tax or spaclal agwessment togethar
with any cogts and panalties thoreon which may thereaftar acc:ue. During
the pendancy of auch leogal proceedings neoithar the Lendex nor ary anotoeholdor
shall have a rigit to pay any taxea or aggasamant no contested walars (a)
the Borrower shall fall, in the Jjudgmant of the Mertgagae or such
notaeholder, to pronacute nuch proceeding with reasonable dillgence, (}; a
tax receiver shall be appointed for sald promises, or (¢} said premiasoes
shall ba advertised for sale for nonpaymant of any such taxen or
asgesemontas. In any one of which evontes the Lender or any nocteholdar shall
have the right to make such paymant; and during tho pundency of auch
proceedings, and upon the tarmination of the samae and the overruling or
sustaining cof such vobjections or proceads, in whole or in pari, the
Lender or any notaholder ls hercby glven full powor and authority, wilthout
notice to the Berrowar, to use and apply so much of said cash cor nmecuritles
an may be neceassary, in ite eole judgment and discretion, to pay any balanco
owing and unpald upon any taxes, agseasmants, or water chargas oo contastaed,
together with intarest, penaltien, and coste, and tho Borrower furthor
cevenant to make ouch additlonal cdeposits as tha Lander and any notehioldor
from time to time may deem neceossary ln order that the Lender shmll at all
times have on deposit a sufficlent amount to protect it against any lowss or
damage as aforesald.
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3. Borrower sheall keep all bulldings and Lmprovements now or hagreafter
situated on Bald premises insured against loss or damage by firs and augh
other hazarda as may rezsonably be required by Lender. Borrower shall alsoo
provide limbility insurance with such limits for personal injury and death
and property damage ae Lendar may roasonably reguire. All policice of
ingurance to be furnished hareunder shall be in forme, from companies and in
amcunte reasonably satisfactorv to Lender, with mortgagee clauses attached
to all policies in favor of and in form satisfaztory to Lender, including a
provieion requiring that the coverage evidence thereby shall not be
terminated or materially modified without ten {(10) days prier written notice
to Lender. Horrowar shall delliver all pollcies to Lender, and, in the case
of inaurance about to expire, shall deliver renewal pelicies not less than
ten {10) days prior to their respective datea of aexpiration.

ADJUSTMFNT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSJURANCE.

4, In. cagse of lose, Lender (or after entry of decree of foraclosurse,
purchassc a% cha sale, or the decree creditor, as the case may ba) is hereby
suinorized ai:hur {a) to pattlie and adjust any claim under such insursance
policiae withoul cronsant of Borrowaxr, or (b) to allow Borrowar to agree with
thae inamurance cowrary or companias on the amount to ke paid upon the loas.

In either caea Zender is authorized to collsct and recelipt for any such
insurance money. If tle insurers do not deny liabllity as to the insureds,
such proceeds, after de2uarcing therefrom any expensea incurred in the
collection thereof, shalli bs used to relmburse Borrowsr for the cost of
rebullding or restoration c¢f baildings and improvement on pald premiasaa. In
&ll other casaes, such Llnsuraure procesds may, at the cption of Lendar,
either be applied in reduction ¢l the indebtedness secured hereby, whether
due or not, or be hald by Lende: ard used to reimburse Borrower for the cost
of the rebulilding or reetoration o) buildings or improvements on said
premisas. The bulldings and improverasnts shall bs se resdtoroad or rabuilt as
to be of at least equal value and sulstantially the same character as prior
tc such damaga or destruction. In the Bvint Borrower io entitled to
reimbursement out of insurance proceads, ruch procesds shall be made
available, from time to time, upon Lander Yeling furnished with satlefactory
evidence of the estimated cost of completion Clereof and with such
architect’s caertificaten, waivers of lien, coltractors’ oworn statementa and
other avidence of the astimated cost of comple.ion thereof and with such
architects certificates, walvers of lien, contractori’ sworn statemante and
other evidence of cost and of payments as Lander nay Jeasonably reguire and
approve, and 1f thae eatimated cost of the work excecds ten parcent (10%} of
the original principal amount of the indubtednmss securnd hereby, with all
plans and epecifications for such rebullding or restorat’~n _as Lendar may
reasonably require and approve. No payment made prior tc tha final
completion of the work shall excaed ninety parcent (30%) o the valua of tha
work performed, from time to time, and at all times the undiskburued balance
of said proceaeds ramaining in the handas of Lender shall be at leret
aufficlant to pay for the cost of the work free and clear of liara.

In case of loss after foraclosura proceedings have boon institated, the
proceeds of any such lneurance pollcy ur policies, if not applied as
aforesaid in rebuilding or resetoring the buildinge or improvements, ahall be
usad to pay the amount due ln accordance with any decree of forecloamure that
may be entersd in any such proceedings, and the balance, if any, shall ba
paid to the owner of the aquity of redemption if ho shall then ba entitled
to the same or as the court may direct., 1In case of the foraecloourae of thim
mortgege, the court in Lts decrea may provide that the mortgages’s clauso
attached to each of said insurance policias may be cancelod; and any duch
foreclosure decras may further provide, that in cane of one or mors
redempticns undar oaid decreeo, pursuant to the statute in such casa made and
provided, then and in every such case, oach suvcessive redemptor may causas
the proceeding loss clause to he attached thersto, making the lona
theraundar payabla to such redempter. In the event of forocloosure sale,
Iendar is hereby avthorized, without the coneant of Borrower, to asuign any
and all inourance policles to the purchaser at the sale, or Lo take such
cther stups as Lendar may deem advipable, to cauvaw the interest of such
purchasar to be protectod by any of tha sald lnsurenge policlen.



UNOFFICIAL COPY - |




UNOFFICIAL COPRY:

STAMP TAX

. If, by the laws of the United States of Amerlca, or of any atatae
having juriadiction over Borrowar, any tax ls due or becomes dus in respect
af the issvance of the nots horeby securwed, Borrowser covenant and agraa to
pay such tax in the manner raquired by any such law. Borrower further
covenant to hold harmleas and agres to pay csuch tax in the manner reguired
by any such law. Horrower furthes covenant to hold harmless and agrese to
indemnify Lender, its successor or asslgns, sgalinat any liability incurred
by reason of the imposition of any tax on the ilssuance of the note sacurad

heroby.
FUTURE ADVANCE

6. This Mortgage shall gecure futurs advances, if any, made by
Lender vidur any subsequent agreement unless otherwise providad herein. 11
such advatc2e mad=2 shall be secured hareby and shall have and be entltled %o
the spame Xien priority as that indebtedness first extendad to Borrower by
Lender under che Principal Note. All future advances shall ba made under
the terms of ch: note cr new notes and in no event shall be made after
twenty years from the date hereof.

PREPAYMENT PRIVILErE

7. At such time #a Borrower are not in default aither under the termo
of tha note securad her=ly or under the terms of thies mortgagsa, Borrower
shall have the privilegs of making prepaymente on the principal of said note
{in addition to the requir¢d gayments) in accordance with the terms &and
conditionse, if any, set forulh in sald nota.

OBSERVANCE OF LEASE ASSIGNMENT

8. In the event Borrower, as aduitlonal security for the payment
of the indebtedness describad in and secured hereby, has sold, transferred
and assignad, or may hereafter sell, tranater and assign, to Lender, ita
sucnessors and assigns, any Ilnterest of Wurtgagor as lesaor in any leasa or
leasas, Borrowey expressly covenant and agiez that if Borrower, as lessor
under such lesse or leasos assignad, shall frL" to perform and fulfill any
term, covenant, condition or provigpion ln gaid lease or leoawas, or any of
them, on its part te be performed or fulfilled, at the times and in the
manner in sald lezse or leases provided, or if Bolrovrar shall suffer or
permit to occur any breach or default under the provieions of any assignment
of any leace or lessss of the premisas gliven as additlional gecurity for the
payment of the indebtedness sacured hereby and such azfuuit shall continue
for three (3) days, then and in any euch event, such breich ox dafault shall
constitute a default hersunder.

EFFECT OF EXTENSIONS OF TIME

9, If the payment of said indebtsdness or any purt thereof nv axtended
or varied or if any part of the security be relaasad, &)l persong row cr at
any time hereafter liable therefor, or intarested in sald premisees, saall be
held to apeent to such extension, varlation or release, and thaly lisollity
and the lien and all provisione herecf shall contlinue in full force, the
rlight of recourse against all such persons being expressly reverveod by
Mortgagee, notwithstanding such extension, varlation or relaasa.

aAny person, firm or corporation taking a junior mortgage
or other lien upon the Premises or any interest tharsin, shall take the said
lien subject to the rightes of the Lender herein to amend, modify and
supplement this Mortgage, the Note and the Assignment and to vary the rate
of interest and the method of computing the sama, and to impose additional
fees and othar charges, and to extend the maturlty of the Indsbtednaess
heraby sscured, in each and every case without obtaining the congent of the
holder of such junier iien holder and without the lien of thia Mortgagwe
lesing ite prliority over the righte of any such junioxr lien)

Nothing in this Sectlon contalned ohall be construed as walving any
provialon of Sectione 28 and 29 harxecf which providaes, among other things,
that Lt shall constituta an Event of Default Lf tha Premines bhe sold,

bLYE6Z6
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convayad or encumberead.
EFFECT QF CHANGES IN LAWS REGARDING TAXATION

10. In the event of tha esnactment aftar this date of any law of the
ptukte in which the promlses are located daeaducting Zrom the value of land for
the purpose of taxaticn any lien thoreon, or impooing upon Laender the
payment of whole or any part of the taxses or asmassments or chsrge or liens
harein required to be paid by Borrower, or changing in any way the lawa
relating to the taxation of mortgagoas or debts wecurad by mortgages ox tho
Lender‘’s interest in the proparty, or the manner of collection of taxas, we
as to affect thim mortgage or the debt secured heroby or tha holder theoreot,
than, and in any such event, Borrowar, upon Jdemand by Lender, ehall pay such
taxes or assapements, or reimburse Lender therefor; provided, however, that
1f in the opinion of counsel for Lender (a) it might be unlawful to require
Borrower to> make such payment or (b) the making of such payment might result
in the tmgosition of interest beyond the maximum amount permitted by law,
then and 34 =such event, Lendar wmay elect, by notice in writing glven to
Borrower, to leclare all of the indebtedness cecured harsby to be and become
dus and payable sixty (60) days from the giving of such notica.
Notwithstanding maything to the contrary contained hereln, Lender shall not
pe liable for any Zaderal, state or local income, excesa profit, franchise
ox capltal stock kexeos of Borrowar.

MORTGARGEE'S PERFORMANCE -QF DEFAULTED ACTS

11. In case of defiult therein, Lender may, but need not, makxe any
paymant or perform any act fhezein required of Borrower in any form and
manner deemed expedient, ani w2y, but need nct, make full or partial
payments of principal of ilntecrest on prior encumbrances, if any, and
purchase, discharge, tompromise o sesttla any tax lien or other prlor lien
or title or claim thereof, cr red.== from any tax sala or forfeliture
affaecting said premises or contest any-tax or assessment. ALl moneys paid
for any of the purposes herein authorizcd and &l) expuenses paid or lncurred
in rconnection therewith, including atioiuaye’ fees, and any other moneys
advanced by Lender to protect the mortgsaz,ed premisees and the lien hexeof,
ghall be so much additional indebtedness ercured hersby, and shall become
immaediately due and paysble without noticeanl with intarest thereon at a
rate of thrae percent ovar prime rate than in existence annually. Inaction
of Lender shall never be considered as a walve: of any right accruing to it
on account of any default on the part of Borrowern

LENDER'S RELIANCE ON TAX BILLS, ETC.

12. Lender in making payment hereby authorized: (a) relating to taxss
and assessments, may do 8o according to any bill, statemént or astimate
procured from the appropriate public office without inquiry into the
accuracy of such bill, statemant or estimate or intoc the validiiy of any
tax, assessment, sala, forfelture, tax lien or title or elaim thirenf; or
(b} for the purchase, discharge, compromise or dgettlement of &y -ther prior
lien, may do so without inguliry as to the validity or amount of any claim
for lien which may be asserted.

ACCELERATION OF INDEBTEDNESS IN CASE OF DEFAULT

13. Except for failure to provide tha insuraunce dascribed in paragraph
3 harecf for which there will he noc cure period Lf (a) default be made in
the due and punctual payment of paid notesn, or any lnetallment due in
accordance with the terms thereof, either of princlpal or Interest and such
dofault shall not be cured within the earlier of ten (10} days following the
gending of notice thereof to Borrower oy as otharwise provided in said
notes; or (b) Borrower shall file a petition in voluntary bankruptcy or
undar Chaptar 7, chapter 11, or Chapter 13 of the Federal Bankruptcy Code or
any similar law, state, or federal, whether now or herevafter axiating, or an
anawar admitting insolvency or inability to pay ita debts within ten (10)
days; or {¢) Borrower shall falil to obtain a vacation or stay of lnvoluntary
procesdinga within sixty (60) days, as hereinafter provided; or ()
Borriower shall be adjudicatsd a bankrupt, or a trustee or a recelver shall
ba appointed for Borrower or for all of ite property or the major part o2
thernof in any iLnvoluntary proceeding, or any court shall have jurisdiction e
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of the property for the reorganization, diseoluticon, ligquldation ar winding
up of Dorrowar, and guch trustoe or recolvar anhall net be diecharyged or such
juriadiction relinquished or vacatod ogr stayed on apposl or otherwise otayed
within sixty (60) days; or (e) Borrowar nhall make an aaslgoment fov the
bonofit of creditors, or ahall admit in writlng lts inabllity to pay Lt
debhte generally &s they bocuma due, or shall vonment to tha appointment of a
racalver or truatae or liguldaotor of all of its proparty or the major part
thereof; or, (f) dofault shall be made ln the dus obsarvance oy performance
of any other of the cocvenants, agroemants or conditlons hereinhefore or
hareinafter contalined, regquired to be kept or parformend or obmerved by
Borrower and the same ehall continue ¥or thisty (30) days followlng the
delivery of notica thareof to Borrower, then and in avery tuch came the
whole of naid prinelpal sum hereby oecured shall, at once, at tha option of
Lender, become ilmmadiately due and payvable, togethsr with accrued Llnteroot
thareon, without notlce to Loandar.

FORECLOSUi’s EXPENSE QF ALL TYPES OF LITIGATION

14. HWhrea-the indebtedness hereby securead, or any part thereof, shall
baccme due, vae.her by acceleration or otharwise, Lender shall have the
right to foreclsin the lien herecf for such lndsbtaedness or part thereof.

In any suit to tureclose the lien hereof, thare shall hea allowed and
included as adaditinnil indebtedness in the decres for sale all expenditures
and expenses which raiy be paid or incurred by or on hahalf of Lander for
reasonabhle attornaya’ rews, sppraloer‘s fees, outlays for documentary and
expert evidance, stenogranhers’ charges, publication costs, and cosmts (which
may be estimated as to icemr o be expendsd after entry of the decocran) of
procuring all such abetracts c¢f tlitle, title searchesm and examinations,
title insurance policies, Tclrens certlficates, and similar data and
asqurancaes with respact to title-anp mortgages may deem reasmonably necvepoary
elther to prosscute auch sult oz Lr evidencoe to blddsesxre at any sale which
may ba had pursuant to such decrez the true conditlion of the title to or the
value of the premises. All expenditvieny and expensas of the nature in this
paragraph mantioned, and such expenzigs and fees as may be lncurred in the
protaction of said premises; lncluding proybate, hcusing and building code
violation, and bankruptcy procsedings, o in proparations fox the
commencaement or defense of any proceading or threatened suit or proceading,
shall be immediateliy due and payable by Borrow r, with intarest thereon at a
rate of three percent above the then exilsting prime rats, annually and
shall be secured by this mortgage.

APPLICATION OF PROCEEDS OF FORECLOSURE SALE

i5. “he proceeds of any foreclosurs sale cof tha.p arigaes shall he
distributed and applied in the following order of priori’yv: First, on
account of all costa and expenses incident to the foreclcsure proceedings,
including all such items as are menticnad in the preceding yarsgraph heareof;
second, all other items which under the terme hereof canstitute securad
indebtednaess additlonal toc that evidenced by the note, wlith jitereat thereon
&8 herein provided; third, all principal and interest remaining »nuald on
the note; fourth, any overplus to Borrower, ite succenzaors or 2s8BLOOR, aAG
thelr rights may appear.

REMEDIES; FORBEARANCE

16, In addition to each and every remady heretofore or hereaftaer
described or otherwise axisting bylaw or equity for Borrower's breach of any
of the terms of this Mortgage or the Principal Note it secures, Borrower
grants Lender, ite succesaors and assigns, the right of set~-off against and
a lien upon any deposit, moneye, credits and other property held by auch
Lender, successor or assignee belonging tc¢ the Borrower. Each remedy
provided in this Mortgage is distinct and cumulative to all other righte or
remadies under this Mortgage or afforded by law or equity, and may be
exarcisaed concurrently, independently, or succegeively, in any order
whatiwoegver. Lender’s forbearance to exerclse any remedy hereunder shall not
be disemed and shall not constitute a walver of any right or remedy
hereunder.

APPOINTMENT COF RECEIVER
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i7. Upon, or at any time after tho filing of a complalnt to foraeclons
this mortgage, the court in whloh such complaint le Ziled may appuini a
xacuiver of mald premines. Such appolntmant may be made olther bafore or
aftier sale,, without notlce, without regard to the solvancy or inmolvensy or
Borrower at the time of application for asuch recelver and without rogasrd Lo
the than valuo of the promisen or whather tha name shall be than cooupied ao
a honsatead or pnot and Lender heceunder or any helder af Lhe note may ba
appointed anm dguch recalver. fuch recelver whall have powver Lo colleot tha
rentao, losues and proflite of sald promises durlng the pendancoy of such
foraclosure sult and, ln 2200 of a4 snlo and a defliclency, durlng the full
statutory perlod of raedemptlon, whethsr thore be rodemption or not, aus well
as Aduring any further times when Borrowor, except for the lnterventlon of
such receiver, would be antltlaed tao colloct such reontue, inpuec and proflte,
and all other powers whiwh may bs necaooary or sre unual in ouch caoens for
tha protertion, possasmlon, control, managament and operation of tha
premisap during the whole of sald porxliod. Theo court from time te timov may
authorize che recelver to apply the not lncome in hle hande in payment in
whole or la_ gpart of) (a) the lndebtednase sscured horaby, or by any decres
feraclosing tiale moritgage, or any tax, spasial aspsessment or other lien
which may ba or bacome aupericor to the lion hareof or of aunh dacree
providad such app.loation is made prlor to foreclosure ssle; (b} the
deficliency in canr of a salo and deficlancy.

LENDER'S RIGHT Of WIZJESSION IN CA2E QF DEFAULT

18. In any casa 7 'Aich undor the provisions of this mortgage
Lendur ham a right te inetitote foreclopure proceadlngs, whethar befora or
after the whole principal tum a@acured hereby ip declared to bo immadliately
dua ag aforaesaid, or whether rPaforae or after tha institution of lagal
proceaedings to foraecloee tha le¢~ hereof or hefors oxr affter sale thoreunder,
forthwith, upon demand of Lender, Porrowor shall ourrender to Landur and
Lander shall be entltled to take a.tual pogsesaion of the premises or any
part thereof pereonally, or by ites aguits or attornayu, and Landey in its
dimscretion may, wlth or without fore( and with or without procesa of law,
enter upon and take and maintain possansi>n of all or any part of sald
praemisen, together wlith all documents, corka, records, papers and accounts
of HBorrower or the then owner of the pramliez relatling thaereto, and may
axclude Boxrower, itsn agents or servants, whoily therafrom and may as
attornay 1ln fackt or agent of Horrower, or in ite own name as Borrower and
undar the powers herein granted, hold, cperate, manage and control the
premises and conduct the businesn, Lf any, thereo., nither personally or by
ites agenta, and with f£ull power to use asuch measu.es, legal or equltable, aa
in its discretion or in the discretion of ite sucsaenyiouved or amslgns may be
deemea:l proper or naecesasary to anforce the payment or =sa:arlity of the availle,
rentu, ilssues, and profits of the premisas, including ac’iona for the
recovary of rent, actions in forcible detainer and actions in distress for
rent, hereby granting full powar and authority to aexarcise vach and evary of
the rights, privileges and powers herein granted at any and all times
hereafter, without notice to Borrowar, and with full power to usar:. auch
measures, legal or equltable, as In ite dlecretion or in the dAiarcriion of
its successors or asesigns may be deamad proper or necessary to apicsce the
paymant or security of tha avalle, rents, issues, and profits of tha
premisas, including actions for the recovery of rent, actions in forcuble
detainer and actions in distress for rent, hereby grariting full power-and
authority to axarcise each and overy of the righte, privileges and powars
herain granted at any and all times hereafter, wlthout notice to Borrower,
and with full power to cancel or terminate any lease or subleass for any
cauge or on any ground which would enti{tle Borrower to cancel the same, to
alact fo disaffirm any leas2 or subleasz made subseguent to this mortgage or
aubordinated to the llien hereof, to maka all necessary or proper repairs,
decorating, renewals, replacements, alteraticne, additions, bettermsnts and
improvements to tha premises as teo L1t may seem judicious, insure and
reinsure the same and all risks incidental to Lender’s posgession, operation
and managemant thereof and to receive all of such availa, rents, Llssues and
profite.

Lender shall not be obligated to perform or discharge, nor doss it
haraby undartaka to parform or disgcharge, any cbligation, duty or liabllity o
under laages, and Borrowar ghal) and does hareby agree to indemnify and hold oo
Lender harmless of and for many and all}l liability, loss or damage which it
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may or might Llncur under sald leaves or under or by rveason of the anslgnment
thareof and of and from any and sll claims and demands whatsoaver which may
be asseried against it by reason of any allegad eobligetions or undertakinga
an its part to perfurm or dlischaxge and of the tarms, covanants or
agresmente contained in said leases. Should Lendar incur any auch
liability, loo® or damage, under sald leages or under or by raagon of the
asdlgnment tharenf, or in the dofense of any claims or demande, the amount
thareof, including costs, axpensed and reasonable attorneys’ feen, #hall be
secured heraeby, and Borrowe:r shall relmburse Lender therefor immediately
upon demand.

APPLICATION OF INCOME RECEIVED BY LENDER

19. Lender in the exerclse of the righte and powara heveln confaprred
upon it by paragraph 18 hereof shall have full power to use and apply the
avails, ‘entas, laoues and profite of the premisee to the paymont of or an
account of the following, in auch ordar as Lender may determine:

{a} tu Lre paymont of the oparating expansaan of said prepercy,
ineluring cost of management and leanling theraof (whioh shall
inoluds reasonable compensation to Lender and ite agent oxr agente,
L# manascaenant be delaegata to an agent or agents, and shall also
lincluda Yerae cocmmisoions and othar compansation and expenoes of
maaking arZ procuring tonants and ontering into leausen);
entabliehad ciaims for damagen, Lf any, and premiume on Lnguranco
hereinabova aucrorized;
to the paymont of wLoxen snd speclal assoogments now due or
which may hereafter oecome due on said promicsos;
to the paymont of &Y. repaira, decorating, renewalo,
raeplacements, Alteraticns, additions, batterments, and
improvemanta of said prurises, and of plading sald proparty in
such conditlion as will, .n tho judgment of Lundar, make it readily
rantable;

() to the payment of any indeltaednoess sesoured hereby or any
deficiency which may result f-on any foreclomure sale.

LENDER’S RIGHT OF INSPRCTION

20. Lender shall have the right to inspoecc the premisen at all
reaponable times and access thareto shall be parmittod for that purpenos.

CONDEMNATION

21. Borrower hereby asslgn, tranafer and set ovir/urito Lender the
entire proceads of any award or any claim for damages Yol -any of the
mortgagad proparty taken or damaged under the powsr of eninznt domain ox by
condemnation. Lender may elect to apply the proceeades of the award upon or
Lin raduction of the indebtedness mscuraed heraby, wheathur due oo ok, or ©e
raquire Borrower to restore or rebulld, in whleh evant the pricens . shall be
held by Lender and used to reimburme Borrower for the uest of tha vebullding
or restcring or bulldings or impraovaments on sald premises, in accecrdance
with plans and specifications to be submitted to and sapproved by Lendar. If
Borrowey is obligated to restore or replace the damaged or destroyad
buildings or improvements under the terms of any lease or leases whicnh are
or may ke prior to the lien of this mortgaga and if such taking does not
raesult in cancellation or termination of asuch lease, the award shall ba used
to reimburse Borrower for tha ccet of the rebuliding or restoring of
buildinga or improvemants on sald premises, provided Borrowaer l8 raqulred or
authorizad, elther by Lender’'s elaction as aforesald, or by virtue of any
such lease, to the same manner agc is provided in paragraph 4 hereof for thae
paymant of inaurance procaads toward the cost of rebullding or rxmstoration.
If the amount of such award is insufficient to cover the ccat of raebullding
or rastoration, Borrower shall pay such cost in eaxcess of the award, before
baing entitled tc reimbursement out of the award. Any surplua which may
remaln out of sald awarxd after payment of such cost of rebuilding or
restoration shall, at the option cf Lender, be spplied on account of the
indebtednesa smacured hereby or be paid to any other party antitied thereto.

RELEASE UPON PAYMENT AND NISCHARGE OF BORROWER’S OBLIGATIONS
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22. Lender shall release this mortgage and the lien Lthereof by proper
instrumant upon payment and dischavge of all indebtadness sacuraed heraeby snd
payment of a reascnable faa to Lender for the execution of suvh release.

GIVING OF NOTICE

23. Any notice which elthar party hereto may desire or be regulred to
glve to the other party shall be in writing and the mailling tharaecof by
certified mail addrossed to Borrowar at 770 N, Haleted, Sulta 205, Chicago,
Illlinols 60622 or to the Lender at ites place of businesms or at such othar
place as any party herato may be notice in writing deslgnats as a place for
garvice of notica, uhall constlitute service of notlice haresundaer.

WALVER OF STATUTORY RIGHTA

24.  dcrrower shall not and will neot apply for or avall itaelf of any
appratszncat, valuatlon, stay, sxtension or exemptlon laws, or any so-galled
"moratorivia laws", now exlsting or haoreafter enacted, in order to prevent or
hindar the epnlnrcement of foraulanure of this mortgage, but horeby walvaw
the banefit ¢¢ uch laws. Borrowar for thoemselves and all who may olaim
through or unda. Lt wailves any and mll right to have thae property and
eatates comprielnc the nortgaged property marshalled upon any foreclosura of
the lien hareof and agrees that any court having juriodliotion to foraclono
auch lian may arder tie mortgaged propearty scld as man entirvoty. Horrowar
hereby walves all rlghts of homestead exemption in tho premimes and any and
all righte of rademptlarn “com male undor any orxdar or decreo of furaclogura
of this mortgage on its Loehslf and on behalf of each and every person,
except decrea or judgment ¢raecltors of Borrowor, acquiring any interest In
or title to the premioes subasgzuent toc the date of this mortgage.

PURNISHING OF FINANCIAL STATEHEWNT!} TO LENDER

25. Borrowar covenant and agree.-to furnish to Lender ouch financial
statomants as Lendar may reasonably ‘require.

BINDING ON SUCCESSORS AND ASYIONS

26, Thio mortgage and all proviaslone aesesof, shall extand to and boe
bindling upon Borrower and all peorsans clalming under oy through Borrower,
and the word "Borrover" whnen usoed herain shall Znclude all much persono and
all parsons llable for the payment of tho indebtedness or any part thareof,
whether or not such pereons shall hive exeoutoed the nute or this mortgage.
Tha word "Lendear" when used herein shall include the zuccaeancors and aasigno
of Lendar named hereln, and the holder or haldouvs, fou time to time, of tho
note secured hersby.

LESSEE ATTORNMENT

27, In the event of the enforcomont by Lendoar of the rened. .os provided
for by the law or by this Mortgaga, the lespee undor sach leasas ol all or
any part of the Pramiasa mads after the date of recording this Forcgage, LI
any, shall, at the option of the Lender, attorn to any peraon succesclng to
the interest of Lendsr, as a redult of such @nforcoment and shall rocougnire
such successor in interast am landlord under wuch lease without change in
the terme or other provisions thareof, provided, howaver, that the gaid
puccasgor in interest shall not ba bound by any paymant of rent or
additional rent for more than one month in advance or any amendment oy
mediflication to any lease made without the prior written conasnt of
Lender or sald succeesor in interast, shall exocute and deliver an
instrumant or instrumentes confirming such attormment, and Borrower ghall
cauee each such leage of all or any part of the Premisens to contsin a
covenant on the leassee’s part evidancing ito agreemant to such attornmentao.

TRANSFER OF PROPERTY OR INTEREST BY BORROWER; ASSUMPTION

28, Upon eale orx transfer of (1) all or any part of the promioan, or
any intorest thereln, or (Llij) any beneficial interest in any land trust
which may now or hereafter acquirs title to the premises, toc any parscn or
entity, Lender may, at its option, declara all sums sscured by this Mortgage
to be immadlately due and payable, and Lendsr may invoke any other remedles
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provided by this Mortgage, law or equity. This option shall not apply when
the Lender prior to the transfer or sele consants in wrlting to msuch
trangfer or sale subjact to whatever terme the Lendar may require,
including, an increase in the rate of interest payable under the note
seacurad hereby.

29. Borrower covoenant and agrae that it will not, without the prior
written consant of Lender, which shall not be unreasonably withheld, furthex
mortgage, grant a deed of trust, plodge or cotharwles diapocse of or furthar
encumbar, whathar by cperation of law or otherwiss, any or all of ite
intarest in the premisas and any such mortgage, deed of trust, pledge or
encumbrance made without the Lender's prlor written consent shall be null
and void and the making thereof shall constitute a default under this
Mortgaga.

36,/ The Borrower raprerent and warrant that the Premises complies in
all materisl renpects and covenant® and agroms to cause the Pramluees to at
all times ermply, with all applicable federal, eotate, ragional, county or
lozal laws, rcatutee, rulesa, regulations or regulations or cxdinances,
ineluding, bue ot limited to, the Comprehensive Environmental Reeponse,
compensation ana Liability Act of 1980, an amendad by the Superfund
Amendments and kResuthorlzation Act of 1986, 42 v.5.¢. an 9601 gL _ogg9.. the
Ragource Congervati.ci and Recovery amendments of 1976, as amanded by the
Solid and Hazardous aste Amendmente of 1984, 42 U.8.C. as 6901 g% mewg.. thae
Federal water Pollutlorl Uontrol Ack, ae amended by the Clean Water Act of
1977, 33 U.8.C. #s 26019, peq,, the Emergency Planning and Community Right-
to~know Act of 1986, 42 J.S$.5. 811001 gt mag,.. the Clean Alr Act of 1966, an
amanded, 42 U.S5.C. 88 7401 @t _#eg., the National Environmental Volicy Act of
1978, 42 U.S.C. as 4321, the Niyers and Harkourws Act of 1899, 33 U,.S.C. up
401 gt _peg., the Occupational felety and Health het of 19270, 29 U.8.C. a3
551 gt _seq.., and the Safe Drinkirgy Water Act of 1974, am amonded, 42 U.8.C.
a300(f) et _ueg,, and all rules, rejulatlono wnd guidance documentw
promulgated or publishad theraunder, jan:l any state, reglonal, county or
lacal statute, law, rule, regulation or cradinance relating to public haalth,
safety or the environment, including, without limitation, rolating to
relaass, dischargen, emissions or dispoca’s to air, water, land or
groundwater, to the withdrawal or usge cof gicondwater, to the use, handling
or diesposal of polychlorlnated biphenyle (FCF’7), anboptos or urea
formaldehyde, tc the treatment, ptorage dispterl or managemant ol hazardous
subotances (lncluding, without limltaticn, pet_oloum, ita darivativem, hy-
producte or other hydrocarbons), to exposure to touxlu, hazardous, or other
controlled, prohibited or regulated subttancaes, to _tha transportation,
storage, disposal, managemont or relaase of gaseoun o liquld msubstancen,
and any raegulation, order, injunction, judgement, declscation, notlce of
demand issuond thareunder.

31. The Borrower reprassnt and warrant that it has n given, nor
phould it give, nor has it recaived, any notloe, laetter, citation, order,
warning, complalint, injury, claim or daemand that: (&) the Borrowe> han
violated, or is about to violate. any faderal, utate, reglonal, roiunty or
local anvironmental, health or safaty nmtatuae, law, ruie, ragulaticr,
ordinance, judgement or order; {ii) there has baen a reolease, or thars in
thraat of ralease, of hazardoun gubstances (inoluding, without Limitecian,
petroleum by ita by-producte or derlvatives oxr other hydrocarbons) frum the
Promises; (1ll) the Borrowar may be or ls liable, in whole or in part, for
the coasta of cleaning up, ramadiating or reuponding ¢to a reloass of
hazardoua aubstances (including, without limltation, petroloum, ito by~
products or derivatlves, or cther hydrocarbons}; {ilv) any of tha Dorrower's
property or aspgets ara oubject to a llan in favor of any Governmantal Hody
for any liabllity, coate or dsmagesn, under federal, scate or local
environmental law, rule or regulation ariwving from or cocante lacured by wuch
govaernmantal antity in response to a relasse of a hazardoue osubntances
{including, without limitation, petroleum, ites by-preoducts or derivatlivaa,
or other hydrocarbons). In tho event that the Borrowerx receivas or glves
any notice of the typo described in this Sectlion 26, the Borrower ahall
promnptly provide a copy of to Mortgages, and ia no avent, later than fifteon
(15) daya from tha Borrower‘’s rocoipt or submiggion thezeol.

CAPTION

10
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32. The captions and headings of varioure paragraphs of this mortgage
are for convenience only and arae not to be construed as defining oz
limiting, in any way, the scope or intent of the provielions hereof.

Tha Borrower hereby wailves any and all xights of redemption from sale
under any order or decree of foreclosure af thie mortgage, on its owr bahalf
and on behalf ¢f each and avery person, oxcept decres or Jjudgment creditors
of Borrower, acquiring any intereat in or title to the premlges pubseguent
to the date of the mortgage.

IN WITNESG WHEREOF, Borrower have cauped these present to be signed, asg
of the day, month and year, firet above written.

DEVON BANYK, uot
perscnally, bu* as Trusteas as aforesaid

B‘f:ggh:‘\\ng}zﬂ e h_g:“sac%w*-,—:\)

EBUSS OFFIE
ATTEST:_%'{ " ,/;u_,_li,
Mary L. PlotXe, Trush STofuol_ r.ser
STATE OF ILLINOIS )
) 859.
COUNTY OF COOK )
1, %Z'U‘lu'/ﬂ- A/[/‘,,u//]:—/ ___, a Notary Pudl.c in and for the county

1h
sforesald, hereby certify, that on thia g}"‘ dry of hcccuégf 1992,

parsonally appedred “qLoﬁd\ L BPeawn and mr_u,, L. No‘u&_g_, parsonally
\.l B
known to me to ba _Ipust Ofg.cgn cand Chzort A0 qungeaTer

of Deveon Bank and that they acknowledgmd the foregeolng Mcrtoage to be the

free mnd voluntary act and daad for tho uses and purposas aetfocth theroin.

SUBYCRIBED AND SWORN

bafore me thie dléb day
of l:!gg:grnkJK, 1992,

{ZLv1~A~r Affbow1alz?

Notary Public

“OFFICIAL SEAL"
ANNA KOWAL
MOTARY PUHLIC, STATE OF ILLINOIS
My Commissing Explras 12/3 195
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THXIS INSTRUMENT PREPARED BY:

JANE I. KULIBABA

DEVON BANK

6445 N. WESTERN AVENUE
CHICRGO, ILLINOIS £0645-5494

AND AFTER RECORDING, RETURN TO:

JANE I. KULXBABA

DEVON BANK

5445 N. WESTERN AVENUE
CHICAGO, ILLINOIS 650645-5494
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BEXARIBIT A

LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A BART HEREOF

PARCEL 1:

Lot Number 7 in Subdivigion of Lot 3 with the North part of Lot 2, in
Block 9, in Sheffield’s Addition L5 Chicago, in Section 32, Township

40 North, Range 14, East of the Third Principal Meridlan, in Cook County,
Illinois.

PIN: 14-32-403-032-0000
Address: 1536 N. Sheffiaeld, Chicago, Illinais

PARCEL 2:

Lot 8 in Bleck 3 in the Subdivision by George Taylor Trustee of the North
10 Acres of tnat Part of the South 1/2 of the South East 1/4 of Section 7
and South 1;2- 07 the South West 1/4 of Swotion 8, Townshlp 40 North,
Range 14 Bast of thae Third Principal Meridisn, lying betwean Green Bay
Road and the Chicaro and Northwestern Rallroad in Cook County, Illinols.

PIN: 14-07-414~011-000%
Addraess: 4917-23 N. Rar.an'caga, Chicago, Illlnoir

PARCEL 3:

Lot 25 and the South 5 feeot ¢f st 26 in Block 12 in Cochran‘’s Third
Addition to Edgewaterxr in Secticn !}, Township 40 North, Range 14 East of
the Third Principal Meridian, in 7Zz=ck County, Illinecis.

PIN: 14-08-118-015-0000
hddrees:; 1352-54 W. Berwyn, Chicago, Ililnola
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