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MORTGAGE

051846683

T =S¢ RES220

HII‘ M()i{ I (-AUF ( Seerny !n‘.luumnl") ix s,wun on DBCLMHLR 7, 1992 o - Tha mortgagoy is
JAMES B, DORR . : S S . ‘
AND NANCY O, BORR, IUg]“nLND AND WI[‘I"

("Hmrowu"] This ‘mumty lnalmnwnt is mvmiu :

CHICAGC MORTGAGE, AN II.:LINOH.; (‘ORPORM‘TON; :

which is organized and existing under the faws of THE STRTR OF ILLINOIS Lo o whiose
umhmsm-1200.SHERMER!ROAD"SUITE 220 Q. : - - R

NORTHBROOK, ILLINOIS 60062 . - . "/ i“Lender). Borrower awes Lender the.pringipa) sy ol
TWO HUNDRED THOUSAND : : ‘ S e

AND C0/100 o , Dotlars (U8, § . .- 200,000.00
This deht is evidenced hy Borrowor's note dited the smno date s, this Suourity: lnstrument ("Nulu ), which provides {or
wonthly payments, with the full debt, it not paid earlior, due and payablo on - 273TUARY 1, 2023 ,
This Security Instrument securesita Lender: (u) the repaymuent of the debt uvulum.ui pvadie Now, with interest, and all renewals,
exlunsions snd - modifications of the Note; (b the payment of all other sums, with itarest, sdvaneed under puragrapit 7 to
protect the seeurity of this Security Instrument; snd (¢) the performance of Rorrower's covenants and agreements under (his
Security Instrument and the Note, For this purpose, Borrower does hereby mnrlguya grdn{ and zonvey to Lendue the tollowing

described property locsted in COOK - o County, [Dineis:
PARCEL I: - LOT 29 AND THE EAST.10 FEET OF LOT 28 IN. LINCGI YWOOD. .

SUBDIVESION OF ALL THAT.PART CF THE NORTHEAST l[Q.QE THE SQULTHEAST.
1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE. 13. LYING NORTH O .
COLFAX . STREET-AND. EAST OF THE CENTER LINE QF EWING AVENUE . IN

COOK COUNTY, ILLINOIS. - - .
PARCEL II: THE NORTH 1/2 OF THE VACATED ALLEY LYING SOUTH OF AND .
PDJOINJNG PARCEL I. . ‘ T o o

lo-ii-¢b3-007

L O L

L o . .o . . o IR ;;J
which has the address of - 2510 LINCOLN STREET, EVANSTON - . - Stroet, Clty , i )
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payments pay no longer be rLL\JNIrH F_In('cr.:iIAI& in@®'

that Lender requires) provided by s insurer approved by Lender again hecomes avastuh
the premivms required to maintain morigage insurance in effeet, or to provide a loss reserve, until the requirement tor mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. :':8

0H18AGG83
«Puyihc arnennt and for the period
e and s obtgined. Borrower shull puy

Y, Inspection. Lender or its agent sy make reasonuble entries upon and inspections of the Property. Lender shall give
Bortower notice at the time af or prior (o an inspection specitying reasonahle cause for the inspection. ot

10, Condemnation, The proceets of uny award or elaim tor demages, direct or consequential, i conuection with any \'"-’
comdemnation or other tking of any part of the Property, or for sonveyance in liey of condemmation, are herehy assiposd mulcﬁ
sha!l b paidd (o Lesuler, !

In the event of 4 totul taking of the Property, the proceeds shall be applied to the sums secuzed by tis Security Instroment, ()
whether or not then dite, with wny excess paid to Borrower, In the event of a purtial taking of the Propenty in which the lar
market vithue of the Property immediately betore the taking is equud to or greuter than e amount of the suns secured by this
Security Instrinnent immediately hefore the taking, unless Borrower and Lender otherwise ugree i writing, the sums secured by
this Securily Instrument shall be reduced hy the amount of the proceeds multiplied by the following fraction: (4} the lotal
aonnt of the sums secured immediately defore the king, divided by (b) the fair marker value of the Property immedistely
before the tking, Aay halunce shall be pnid to Borrower, In the event of 4 pastial taking of the Praperty in which the far
market value of the Yronerty immediately hefore the taking is less thun the amount of the sums seeured immediately before the
kg, less Boreover md Lender otherwise agree in writing or unless spplicable law otherwise pravides, the proceads shal
he applied to the sums seearzd by this Seeurity Instrument whether or not the sums sire then due.

I the Property i abetoned by Borrower, ar if, after aotice by Lender 1o Borrower that the condenmor offers o muke an
award or settle w clim for diseges, Borrower fiuils 10 respond o Lender within 30 days atter the date the notice 5 given,
Lendey is authorized to eoflect anddapply de proceeds, at ity oplion, eithier to restaration or repuir of the Property or to the st
secured by thes Secunty Instrumenty whether or ol then due,

Untess Lender and Borrower othire s agree in writing, any application o proceeds 1o prineipal shidl nol extend or
postpone the due dite of the monthly pryménts refarred to in paragraphs 1 and 2 or change the amount of such payiments.

11, Borrower Not Releitsed; Forbearante By Lender Not a Waiver, Extension of the time for payment or modilication
ot wortizgion of the sums secured by this Securily lustrument granted by Lender to any suecessor in interest of Borrower shall
not operde o relese the Tiability of the originel Borfowerar Borrower's successors in interest, Lender shall not be requivad 1o
commence proveedings ngainst any stccessor in interest'0r refiise o extend time for payinent or otherwise modity wmortizabion
of the swms seenred by this Security [nstrnment by reasar” of lany demund made by the origingl Borrower or Borrower's
siecessars i interest, Any forbearanes by Lender in exercisigany right or remedy shall not be @ waiver of or preclude the
exerene ol any right vr renxdy,

12, Successors and Assigns Bound; Joint und Several Liniality: Co-signers. The covenunts and ugreements of this
Seenrity Instrurnent shil) bind anid benelit the successors und assigns O Lender and Borrower, subject (o the provisions of
pasagraph 17, Borrower's covenints ond agreeiments shall be joint andoscveral, Any Borrower who co-signs this Secunly
fnstrument bl does ot exectte the Nuoter () is co-signing this Security Instriment only to mortgage, grant and convey thal
Borrawer's interest in the Property under the terins of this Seeurity Instrument; (400t personally obligated to pay the sums
seoured by this Seeurity Instrument; and {¢) agrees tist Lender and any other Borrower ipay spree to exiead, modify, forbear or
ke any pecommodations with regard o the terms of this Secnzity Instrament or the Notesvithout thiat Borrawer's consent,

i3, Lown Charges, 1 the loan seeured by this Security Instrument is subject to a law wiich sets maxizum loan charges,
and Ut Jaw ks finally interpreted so that the interest or ather loan charges collected or o be'collzsted i cornection with the
Jouny exeved the permitted Jimits, thep: (1) any such fonn charge shull be reduced by the umount tecessary o reduce the changs
to the purimitied limit; and (b any sums already collected from Borrower which exceeded permitted Zapitsowill be sefunded w
Borsower, Lender miy choose to make this refund by reducing the principal owed under the Note apby making a direct
puyment to Bogrower, 100 refumd reduces principal, the reduction will be treated ws o partial prepiaysient withut any
prepayment chirge under the Note,

I, Notives, Any notice to Borrower provided for in this Security nstrument shall he given by delivering it or by mailing
it by Tirst class mail unkoss applicable law requires use of unother iethod, The aotice shall be directed 10 the Property Address
e any other uddress Borrower designates by notice to Leader. Any notice to Lender shudl he given by first cluss il 1o
Lender's address stated Berein or any other address Leader designates by notice o Borrower, Any notice provided fos in this
Sevurity Instrument shabl e deemed to fve been given 1o Borrower or Lender when given as provided in this paragraph,

18, Guverning Laswg Severnhility, This Sveurity Instrument shll be povered by federad law and the law of the
jueradiction in which the Property is Jocated, In the =vent that any provision ar clause of this Security Instrument or the Note
conilicts with applicable Jlaw, sich contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provisiea, To this end the provisions of this Security Instrument and the Note are declined
to b severible,

16, Borrower's Copy. Borrower shall he given ane conformed copy of the Note amd of this Security Instrument,
Dig 1oH2
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24, Riders to this Security Instrument. 1t ona or mars riders are exacuted by Borrower and recordad togather
wlth this Seourity Instrument, tha covanants and agrasmants of sach such ridar shall ba incorparatad into and shall amand
and supplomant tha covenants and agraemants of this Security Instrument as it the rideris) wore a part of thic Socurity

Instrumeant,
{Chack applirabla box{as)

@ Adjustable Rate Rider D Condominium Rider D 14 Family Rider
Graduated Paymant Rider B Planned Unit Development Rider Biweekly Payment Ridar

|| Balloon Ridar Rate Improvament Rider || Secand Home Rider

LJ V.A. Rider Otharls) ispecify)

BY SIGNING BELOW, Borrower accapts end agreas to the terms and covonants containad in this Security lostrument and
i any rideris) sxecutad by Borrowar and racorded with it,

‘/ g,»--— Rl n/'/ A / - (Soal

Withess MS P. DORR Borrowar

| Zﬁfu £ 27h ([ f@%’bt—w—' Seal)

Witnass NANCY O. DORH Borrowaer

Bormwar

{Seal)
Borrower

STATE OF ILLINOLS, COCK County ss:

&,‘é 44}2#""‘7;7‘/&{ , 3 Notary Public in and far sald

county and state do hareby cartify that
JAMES P. DORR AND NANCY O, DORR, HUSBAND AND WIFE

parsonally knawi to mae to bs the sama parsonis] whose namalsi subseribed to the torsgoing instrumant, appeared bafore
ma this day In parson, sivd acknowladgad that THEY signed and delivered tha suid instrumant ag THEIR
fras and voluntary act, for tho uses and purpases thergin sat for

th,
Glvan undsr my hand and atficlal saal, this 7 . day of /f/,n,?i/ ‘L/ //sz
o

My Cominission Expires: ~s. v nev éfi”"?féﬁ—' ,&’:&:&?ﬁ%
<.'j.- ‘(.: J"\ L Namry Publly

SR ZINSK]
. I TR T ATH Flﬂlﬁ of 6 DPS 1084
TPty 110,840
2 W ARAARLAARRN,
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ADJUSTABLE RATE RIDER 051846683,

THIS AD IUSTABLE RATE MORTGAGE RIDER in made this  7T'H day of DECEMBEER , 1992
and Is innorpoeatod Into and shall ba deamed to amand and suppiomant tho Maortgags, Oeaea of Truel or Bavurity Dand (tha
"Sucurity instrumant” o1 the samo date given by thns undarsignad ithe "Borrower®) te sacuro Borrowar’s Adjuztabie Roto

Noto (the “Nata®) to CHICAGO MORTGAGE, AN ILLINOIS CORPORATION

(tha “Lendar”) of the same data and covoering the propeorty describad in tha Sccurity Instrumant and lacated at: .

2510 LINCOLN STREET, EVANSTON, ILLINOIS 60201 :
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY O
PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM FATE AND MINIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE. T

ADRITIONAL CGVENANTS. In addition to tha cavanants snd agraomants mads (n (ho Sacurlty (nstrument, Borrowoer anid
Lunder furthar covanant and agrens as follows:
The Note providas tor un initial interest rate of L5000 - © . Tha Nots, an amandad, providaes for.chonges
In‘ﬂgu adjnnab'm Iriatest rata and the monthly: p&ymeﬂts a Hxed rata convarslon uyhm\ and tranafor prnvlslmu. as follows:
{4 - ADJUSTAE.S: ’MT‘_EF!EST_E&IE_&MD_MQNJLHH EAY.MEN]’ ,QFANGEﬁl " : R

et e ca
Seh e e i

("iAL_CHANGE DAY%5]
The adjustable |nfcrast rata | will poy may ‘change on the first day of JANUARY 1, 19988 - . ' andon
that day every 12th morin thereafter. Each date an which my adjustable intarost rats could change is called a "Chango
D"tﬁ " i oo ! . ‘ ! ' o N ' N A N et ;
) THEiNDé:] : « : . S e :

Baginning with the first Chanca Data, my adjustabla intarast rate will ba bhased on an'inday.' The VIndax* s the manthly
average vield on United States Vriazury sacurities adlustad o a constant maturity ‘of ona your, as made avallable by the
Board of GQavernors of the Fadaral Ras-cve! Svstom The most recent Index ngra avaiinbla as of the dntn 45 days bafnm
sach Changs Date is catted the *Current 17.d-a." : : o .

{f the tndax Iz no longer zvaliablin, the Nots Holder wilt ¢choose-a naw ir-dmt thatis based upon cnmpn'uble intarmation.
The Nota Holder will giva ma notice of this ¢hioler,

["{CI"CALCULATION OF CHANGES | : o e e e e

Batare sach Change Date, tha Note Holder will Lalculate my new: |ntarast rate by addlng TWO : ‘

AND SEVEN EIGHTHS:XH ( percantage polnts{ - 2. B750 ) to the Currant lndnx The
Note Halder will then round the rasult of this addlﬂon i ihe nearast ane--eighth of one percantage point {0, 125%).: Subject
to the limits stated in Saction 4ID) below, this reunded umorat will be my new interest rate untll the next Change Date.

The Note Holder will then determina the amount of thy manthly payment that' would be suffloiant to repay the unpaid
principal | am sxpected to owe at the Changa Date in full on Gvi ntaturily Date at my new Interest rats In suhsiantlallv acual
payments.” The result of this calculation will be the new amourt .»‘ my monthiy’ pnvrnam S R o '

{ (D) LIMITS ON'INTEREST RATE CHANGES] - :

The intarast rate that | am required to pay at the first Change Date v il not be greater than 9.5000 -
or less than 7.25% . Theraatftar,-my adjustable interost rate will never Fe ‘nereased or decreased on any single Change Datn@
by more than two parcentage point(s} {2.00) from the rate of interest Lbiva baan paying for the preceding 12 months. Som
iong as | have not oxercised my Conversion Option under Section 5 of this Nute 1y Interet rate will-naver be greater than: QQ
12.875%, which is callad the “Maximum Adjustable Rate.” Aftar thé first Ching Dnta of: my foan,’ my interast rute will r‘-,
novar bea fess than 7.25%, which is called tha "Mlnlmum Adjustabln H.nta LY - : !

[_{E}_EFFECTIVE DATE OF CHANGES] = . P 7 A T

My new intarast rate will bucome effactive on aach:.Changs Date. ! will pay the a-zurt of my new 'monthly payment (Jw
brginning on tha ' tirst monthy paymant data after rlm Changa Date unﬂl the atnocunt of ray r.ﬂnthiy payment changes again.

iR NOTICE OF CHANGES |

The Noto Holder will daliver or maii'to me a notice of any chnngas in my adjustable Interas’ raty and tha'amourit of my
monthly payment before the effoctive datu of anv change. The notica will ingiuda lnformatior rarairad by law to be given
~ma_and aisg_the title and telaphene numbar of # person who wili answer nny question I maw have rrqn' ﬂrg tho notica, - '

(5., FIXED INTEREST/RATE CONVERSION OPTION 1 : :
[ tAY OPTION TO CONVERT TO FIXED RATE ] B Cot e T . G e

I have a Conversion Optidn that 1 can exdrcise unless [ am In defsult or this Srrtinn S{A} will aot paim® ma to do so.
The “Conversion’ Optlon” is my option to convert the interast rata | am roquirad to pay by this Note from an adjustable rate
with Interast rats limits to the tixad rate catculated under Section S{B) below.

The canversian can take place at any tims ducing the term of ray foan. Tha “Convarsion Dnte will bu tha Hrst dny of
the month aftar | have satisfled the conditions below as 'detarmined by the Note Haldar. * ' i

It ! want to exercise the Coavarsion Optian; | must tirst satisty any dondltions which may be’ rnqulmd by tha Fodaral -
Natianal Martpaga Association as a condition to Its purchasing the loan at tha time of ¢dnvarsion. ['must'alic satisfy thuse .
conditions: ' {i) | must give tha Nota Holdar 15 days advance nctice that | want to do so; [li} on tha Conversion Date, | must
not be in default under the Notn, 'or tha Seé'ufuy Instrumant; (Ii}) priar to the Convarsion Data, ! must pay the Note Holder a
convarsion lea of US'$ 250.00; {iv) | must slgn and give tise Note- Holdor any documuuts tha Notﬁ Holdm‘ rdqulros tn nffact

2 .
[N PP

tha followlng clrcumstancas: If at loan originatian, the principal amount is grantsr ‘than B0% of the statad vatuo of the
appraisal raport obtained in connectich with iy toan and privats mortgage Insurance from a company ncoeptable to the
Londer s not in fForce in connection with the fnan, thon a new sppraisal of thdpi‘dpérty securihg tha loan may bea raquimd

I' cannot exerclse tha Conversion Option unless | pay an amount which s enolgh to reduce ths ambunt I ‘owe rm the
Conversion Dats to an amount equal tp BO% of tho now appralsal's .ta!nd ‘Value nl' 'lhs prnpnrly : '

COMSTHT (LT ADLUSTADLE BATE RIDER-SIMGLE FAMILY .-
RN 1YR Y-uilL INDEX DPS 25683 :
:
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