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MORTGAGE 584250

HIS ty

T [ORTGAGE ("Securit: tnstryment”) i given on NOVEMBER 25, 1992 »'The mortgagor i
JAMIN NI

XON AND PHOEBE-NWIXON, HUSBAND AND WIPE

("Borrower"), "This Seeurity Instramem is glven to ?‘U:NCIP AL MUTUAL LIFE INSURANCE COMPANY

whiclh is organized and existing under the laws of
address is 711 HIGH STREET, DES MOINES, TQWA 53392
(“Lewier”), Borrower wwes Lerwer the principal sum of
FOUR HUNDRED SIXTY EIGHT THOUSAND AND 00,100 ‘
Datlars (V.8 % 468,000,00 )
This debt is evidenced by Borrower's note toted the some dnte as this Secutityinstrument ("Note"), whieh provides for
monthly payients, with the full debt, i not paid errlier, due and payable on LeciEMBER 01, 1997
This Sceurity Instrument secures to Leader: () the repayment of the debt evidenved by the Neve, with lnterest, and all renewals,
extensions und moedificntions of the Note; () the poyment of all other sums, wilh interest, advaneed under puragraph 7 10
pivicei ihe sexurity of this Security Instranments and (¢) the performance of Borrower's covenats o _ngreements usider this
Security tnstrument und the Nate, For this purpose, Borrower does hereby muortgape, grant and convey i Lender the following
deseribed property locted in CODX County, tHinois:

Lo7 ]'B {EXCEPT THE WEST 30 FEETY THEREOF) IN BLOCK 17 IN GAGES
#D:I;I'UN TO THE VILLAGE OF WILMETTE IN SECTICGN 27 AND e8,
OWHIHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINC:P |

Ik CCOK COUNTY, [LLINOIS. NeiPAL H‘ENDMH.

Pk 0S-271- 305-04a7

which has the address of
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1300 GREEMWOOD AVENUE, WILMETTE s, City P

Iinots {Zin Code] 60091 {"Property Address”):
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TOGETHER WITH ail the unproucmcnh now or hiereafter LrectIT n the ploputy unsx 1sements, appurtenances, and
fixtures now or hereafier a part of the property, All rcplzu.cmbnls unu additicne hlmli alse be covered by this Seeurity
Instrument, All of the foregoing is referred to in this Security Enstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to mortgage,
grant and convey the Property and that the Property is uncicumbered, except for encumbrances of recond. Botrower warrants
atkd will defend generally the title to the Property against all clabns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for nutional use snd non-uniform covenants with himited
virriations by jurisdiction to constitute u sniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Prineipa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intevest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insorunce. Subject to applivable faw or 1o w written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, until the Nole is prid i fuil, o sum ("Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Security [nstrument as o lien on the Property; (b} vearly leasehold payments
or ground rents on the Property, if ouy; (¢) yearly huzard or property insurance presinms; (d) yearly flood insurance premiums,
if any: () yearlyAuotgage insurance premiums, if any: and (£ uny sums payable by Borrower to Lender, in accordance with
the provistons of parzziaph 8, in licu of the payment o morigage insurance prentiums, These tems ure ¢alled "Escrow Ttems,”
Lender may, at any time, solleci und hold Funds in an amount tot to excecd the maugimuny smount & lender for a lelemlly
related mortgage loan mayv_ reanire {for Bosrawer™s eserow account uider the federal Real Bastate Setdement Procedures Aet of
1974 as amended (rom time o i, 12 U.8.C. Section 2601 ¢f seq. ("RESPA"), ualess unother faw that applics to the Funds
sets a lesser amount, 11 so, Lenderanay, at any time, coflect und hold Funds in an omount not 1o exceed the lesser amount,
Lender muy estimate the gmouni-e, Funds due on the ousis of current duta and reasonuble estimales of experditires. ol future
Escrow ltemis or otherwise in accordande viteapplicabie law.

The Funds shadl be held in an insitetion, whose deposils are insured by o federal ageney, instrumentality, or entity
(including Lender, if Lender is sueh un institition) or in any Federal Home Loan Bank, Lender shall apply the Funds to puy the
Escrow Ttems, Lender may not charge Bocrower for holding and applying the Funds, annunlly analyzing the escrow ageount, or
verifying the Escrow Hems, unless Lender puvs Borrower interest on the Fuads and applicable law perinits Lender to mike such
a charge. However, Lender may require Borrower to pay o one-time charge for an independens real estate 1ax reparting service
used by Lender in connection with this loan, unless applicuble faw provides otherwise, Unless an agreement is made or
applicable law reguires interest to be paid, Lender shall not e peguired o pay Borrower any interest ar earnings on the Funds.
Borrower and Lender may agree o writing, however, that interast sl be paid on the Fands. Lender shall give w0 Borrower,
without charge, an anoual aceounting of the Fuds, showing creaits zad debits 1o the Funds aml the purpose for which cach
debit to the Funds wis made. The Fands are pledged as additional seeariy or all sums seeured by this Security Instrument,

[ the Funds held by Lender oxceed the amounds permitted o be hetd oy-upplicable law, Lender shatl aeconnr ta Borrower
for the excess Funds in accotdance with the reguirentents of applicable faw, {£ahe nmount ol the Fumds held by Lender ot any
time i not sulficient to pay e Bserow Tems when due, Lender ruy so notify Sereawer in writing, aud, in suel case Borrower
shall pay to Lender the amount necessary (o make up the deliciency, Borrower stalivimke up the deficiency in no more thun
twelve monthly payments, at Lemler's sole diseretion. :

Upon paymient in full of all sums secured by this Security Instrument, Lender shall prowmptly refund 1o Borrower any
Funds held by Lender, [F, undey parugraph 21, Lender shall acquive or sell the Property, Lender, prior 1o the acyuisition or sule
of the Property, shalt apply any Famds held by Lender at the time of acquisition or sale as o eredat mgainsg the sums seenred by
this Seeurity Instrpnent. ' '

3, Applicatiivn of Payments, Unbess applicable law provides otlierwise, all payments yeceived by 4amter under paragruphy
| and 2 shall be agplied: fiest, to any prepnyment charges due onder the Notes seeand, to amaunts juynble rawber puragnph 2
shirzl, te imenest dues fourth, to principal dues amd fost, to any fate charges due under the Nuote,

4, Chnrges; Liens, Borrower shall pay all tases, assessments, charges, ines and impositions .lll'lhumhlv to the Property
which muy utlain priority over this Seenrity Instrument, and leaschold payments or growd rents, i any, Borrower shall pay
these obligations i the wamner provided in paragraph 2, or 1 not paid i that waener, Borrower shiall pry them on time direetly
to the person owed payient. Borrower shall prompiby Geentsl e Lender al notices of amounts 1o e peid wwder this paagraph,
If Berrower wakes these payments directly, Borrower shall promptly Tuenisht to Lender receipts evideneing the payiens,

Boerower shal] promptiy discharge any lico which has priority over (his Seenrity Instrament uniess Borrower: () ugrees in
writing to the puyment of te obligation secured by ahe lien in o sanner seceptabhe to Lender: (b condests in good fulth the lien
by, or defends against enforcement of the Yien o, degal proceedings witich i the Bender’s opinior opetle fo prevent the
entarcement of the lien; or (¢) secures from the holder of tie en an agneement sutistuctory 0 Lenden subordinating the Hen to
this Seewrtty Instrument, I Pender determines that sy pact of e Propesty io subjeet o a lien whivh iy atiain promity over
this Security nstrwinent, Lemder way give Borower onoive idendifying the lien, Borrowse shall \m‘\-\ the Tren or teke e or
more of the actions ser forth ahove within 10 days of the giving ol nohge
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S, Hozdrd or Property Insurasce. Boreower shall hogp lhe lmpmu.uwuig Ny ¢y almﬂ or herealter ereerad on e
Pmpmy insured ugalnst loss by fire, bzards Inchuded within the e “extendad coverape” s uny sihey haairds, inclnding
flocds or floading, Tor which Leader vequires insueance. 'This insurance shall e madntadned in the pmonnts mnd for the periods
that Lender requires. The nsuranee carrler providing the insuvimee shull be chosen by Borrower subject o Leter's npprovat
which shubl not be unreasonubly withheld. If Borrower fails (o oitintain coverage described above, Lemder may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

All tnsurance policies and renewals shadd be acceptable o Lemder and shall include n standard mortgage chuse, Lender
shall have the eight to hold the policies ind renewals, If Lender requires, Borrower shall promptly glve to Lender all receipts of
paid pretitms and renewal notices, In the event of loss, Borrower shall give prompt notive o the instrance eurrier wd Lendes,
Lender may make proof of loss if not miade promptiy by Borrower.

Unless Lender and Borrower otherwiae agree in writing, insurance proceeds shall be npplwd to restaration or repair of the
Property damaged, if the restoration or repatr is economically Feasible imd Lender's secority is not lessened. 17 the restoration or
repair is nat cconamieally feasible or Lender’s seeurity would be lessened, the insurance proceeds shdl be applied 1o the sums
secured by this Security Instrument, whether or not thes due, with any excess paid to Borrower, ¥ Borrower abundons the
Property, or dues not answer within 30 days a notice from Leider that the fasurance carrier hus offered 10 settle s claim, then
Lender may colicct the insurance procecds, Lender may use the proceeds (o repuir or restore the Property oF 10 pay sums
secured by this Securicy Instrument, whether or not then due. The 30-day pertod will begin when the notice is given.

Uniess Lender and Barrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due dte elthe "\umhly payments referred 1o in paragraphs 1 and 2 or change the amount of the pnyments, [T
under paragraph 21 the Prop rty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from

damage o the Property prior to ihe vequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition’

6, Occupancy, Preservation, Muiatespsice and Protection of the Property; Borrower's Loan AppHeation; Lenscholds,
Borrower shall occupy, establish, =nd use tne Prenerty as Borrower's principat residence within sixty days dfter the execution of
this Security Instrunient and shall continue to oceupy the Property as Borrower's principal vesidence for at least one year after
the date of occupancy, uniess Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond (Bosrower's control. Borrower shall nat destroy, daimage or impair the
Property, allow the Properiy to deteriorate, or commit wasie on the Property. Borrower shall e in defunlt il any lorfeiture
uction or provecding, whether civil or eriminal, is begun thedin Lender's good fuith judgmont could resubl to forfebre of tie
Property or otherwise materially impair the lien created by thieScasrily Instrament or Lemder's seeurity interest, Borrower mny
cure such u defoult and reinstite, as provided in paragraph 18, by-Ceasing the action or proceeding 1o be dismissed with & ruling
that, in Lender's good faith determinatior, precludes forfeiture or«be Borrower’s interest in the Property or other malerial
impairment of the fien created by this Security Instrument or Lender’s security interegt, Borrower shall also be in defoult if
Borrower, during the loan application process, gave materially falsc or inacsarate information or stavements to Lender (or failed
to provide Lender with any material information} in connection with the lean e/iderced by the Note, including, but not jimited
1o, representations concerning Borrewer's occupaney of the Property as o principa sesidence, If this Security Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. if Borrower sequires fee title to the Property, the
leaschold and the fee tille shall not merge unless Lender agrees to the merger in writing.

7. Protevtion of Lender's Rights in the Properly. If Borrower fails to perform the coverigts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's tightin the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulaticns). then Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the Propedy: Lendee's actions nuy
include paying any sums secired by u lien which hus priority over this Seeurily fnstrument, appedsiog in court, payig
reasonabie atiorneys’ fees and entering on the Property o make repairs. Although Lender muy take yction vrdei this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this

Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
tute of disbursement nt the Note rate and shall be payable. with inlerest, upon notice from Lender to Borrower requesting
puyment.

8. Mortgage Insurance. It Leader requimd mortgage insurance as a condition of nuking the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to nmintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shuil pay the premiums sequired to
obtain coverage substantially equivatent to the morlgage insurance previously in effect, at a cost substantislly cquivalent to the
cost to Borrawer of the mortgage insurance previously in effect, from an alternale moriguge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shull pay to Leader ench month a suns equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or eeased to
be in effect. Lender will accept, use and retain these payments as « loss ceserve in liew of mortaage insurance, Loss reserve

Forrn 3014 0/96
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THIS OCCUPANCY RIDER is made  NOVEMBER 25, 1992 , and ls incorporated inio and mmonds and
supplemants the Mortgage, Dsed of Trust or Security Doaed {The "Securlty instrument”) of the samua date given
by the undersigned {the "Barrower”) to secura Borrowor's note o Princlpsl Muotusl Life tnauronce Compeny fthe
“Lander’) of the same dale (the “Now”’} and covering the proparty describad In the Security Instrumaent and locatod

ol

FROPEATY ADDRESS: 1300 GREENWOOD AVENUI
WILMELTTE, 1L 6G091

OCCUPANCY AGREEMENTS

Sy
, "
in addltion to the covenants and agreoments mado in the Sacurity Instrumont, Barrowar furthor covenunts and &
agrees as fatlows: -
L]
1. Borrower acknowladges that the Lender doos not desire 1o moko o loan to Horrowaor socured by this property 'y
on tha tarms containagd in the Note unloss the properly i3 o be oceupiod by Borrownr as Borrowor's primary ""‘:E
regsidonce. Lendar makes non-primary residence loans an differant torms,
2. Tha Barrows ¢ <deslires Lender to make this ioan to Borrowaor.
3. Borrower promisos and sssures Londer that Borrower intands 1o occupy this proporty ns Borrowor's primyary
residence and thai Boirower will so occupy this propurty as its sole primary rasidonce within sixty (69} days
after the date af the Scoaity Insirumant.
4. I} Borrower breachas this promise 1o occupy the property as Borrower's primary residence, then Londer may
invoka any of the following rerncdies, in addition to tho remedies providod in tha Socurity Instrumant;
A, Power of Sale:
B. Decrease the tarm of the loan ang adju=t the monthly payments under Lthe Note accordingly:
C. Increase the interest rate and adjust U1e monthly payments under the Note accordingly:
D. Require that the principal balance be 1edicadl to BO% of the lasser of the original purchosoe price or the appraised
vaiue,
CONFLICTING PROVISIONS
Borrower agrees thot it the provisions of this Rider cor flict with the printed terms in the Socurity Instrument and/
or the Neota, then the provisions of this Rider will control,
TERMINATION OF AGREEMENT
The provisions of this Rider shall terminate and end upon the sale and osurchase of the Note secured by this property
to the Federal National Morigage Association or the Federal Horm< Loan Mortgage Carporatian. !f the Sscurity
Instrument is assigned tc another lender, this Rider may, at the option of thia astignes, bs terminated.
IN WITNESS WHEREOQF, Borrower has executaed this Gccupancy Rider. /1 Sy ™~ ~
g W .3 —
4/‘_» —=—- e
Barrowar AJAMIN-NIXON
3
,II . /
i agill 4 ;ﬂ " 5 ._...Hs/
Borrower Borrower PHOEBE MIXUM
STATE OF ILLINOQIS )
) ss:
COUNTY OF COOK )
I, the undersigned Notary Public in and for the aforesaid State and County do hersby certify that
Sw=Cad i et b P e oo Pl and
Borrowers, personally appeared before me in said County and acinowledged the within Instrument to be their
act and deed. Givan under my hand and seal this 2ot day of __“Planrenodsto
19.9%~ . w Ve
pra L ‘Notary Public |, \“‘“——

My commission expires:

FF 3284
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