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paymenls may no longer b ir cloplibn o i el pe N g (in.the umount and for the period

that Lender requires) provided by un insurer approved by Lebtler aﬁninﬁawil‘mu vaslable mid igdhblained. Borrower simil puy
the premiuvms required to meintain mortgage insurance in effect, or 1o provide a loss reserve, until the requeirement for morigage
insurance ends in accordance with any written agreement between Borrawer and Lender or applicahle luw,

9, Inspection. Lender or its agent niy make reasonuble entries upon und inspeciions of (he Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

16, Candemnation, The proceads of any award or claim for damsges, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby ussigned and
shull he prid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Security Instroment,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
muarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immediately before the taking, unfess Sorrower and Lender otherwise agree in writing, the sums secured by
this Securily Insirument shall he reduced by the nmount of the proceeds multiplied hy the following fraction: (1) the totl
amoun} of the sums secured immediaiely before the taking, divided by (b) the fair market value of the Property immmediately
before the taking.. Any balunce shall be paid to Borrower. In the event of 2 partial taking of the Property in which the fair
murket value of the Property immediately before the taking is fess than the amount of the sums secured immediately before the
taking, unless Borpwer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shull
be applicd te the sums sccured by this Security Instrument whether ar not (he sums ars then due,

If the Property isalwilaned by Borroveer, or if, sfter notice by Lender to Borrower that the condemmor offers to make an’
award ar setfle a claim fornpimges, Borrower fails to respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to callect a:d apply the proceeds, at its option, either to restoration or repair of the Property or to the sumes
secured by this Security Instrumerni, whether ar not then due.

Unless Lender und Borrower othe wise ugree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dale of the monthly paymentereferred to in paragraphs 1 and 2 or chunge the smount of such payments,

11, Borrower Not Released; Forbenrince By Lender Nat a Waiver, Extension of the time for payment or modificatien
of amortization of the sums secured by this Secyrity instrument granted by Lender to any successar in interest of Borrawer shall
not operate 1o release the liability of the original Bormwer or Borrower's successors in interest, Lender shall not be required to
cammence proceedings aguinst any successor in interes” ur refuse to extend time for payment or otherwise modity amortization
of the sums securedt by this Security Instrument by rearon of any demand made by the original Borrower or Borrower's
successors in inlerest, Any forbearance by Lendsr in exervising any right or remedy sholl not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assipns Bound; Joint and Several Linpiity; Coesigners. The covenants and agresments of thia
Security Instrument shall bind and henefit the successors and assignq <0 Lender und Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and upreements shull be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (4) is co-signing this Security Insrunient only (o mortgage, grant and convey that
Borrower's interest in the Properly under the terms of this Security Instrument:-(b) is not personally obligated to pay the sums
seewired by this Security Instrument; and (c) agrees that Lerder and any other Borrowsr may agree to extend, modify, forbear or
make any accommeodations with repard ta the terms of ihis Security Instrument or the Wese without that Borrower's consent,

13, Loun Charges, If the loan secured by this Security Instrument is subject ta o law svhich sely maximom loan charges,
nnd that faw is finally interpreted so that the inlerest ar other loan charges collected or to.Fe collected in connection with the
[nan exceed the permitted limits. then: (a) any such loan charpe shell be reduced by the smoun’ necessary lo reduce the charge
to the permitted limit; und (b) any sums already collected from Borrower which exceeded permisier! viruits will be refunded to
Borrower, Lender may choose to muke this refund by reducing the principrl owed under the Note er by making a direct
payment to Borrower, If o refund reduces principal, the reduction will be treated as u purtial prepeyment without uny
prepayment charge under the Nate,

14, Natices, Any notice to Borrower provided for in this Security fnstrument shall be given by delivering it or by mailing
it hy first class muil unlese applicable law requires use of another method, The notice shall be dirceted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clase mail to
Lender's address staied herein or any other address Lender dusipnates by notice to Borrawer. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrowsr or Lender when given as provided in this paragraph,

15, Governing Low; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that uny provision or cliuse of this Security [astrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the eonflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Bormwey shall be given one conformed copy of the Note and of this Security Instrument.
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24, Riders to this Sacurity Inatrument. If one or more riders ara executad by Borrower and racorded togethar
with this Securlty Instrumant, tha cavenants and sgreaments of anch such rida; shall ba Incorporatad into and shali amand
and supploment the covenants and agreamants of this Security [nutrumant au. [f the ridor(s) ware a part of thiz Saaurily

Instrument.

iChack appticablo box{ss}]

D Adjustablo Rute Rider D Condominium Rider D 1~4 Family Ridar
Graduatad Paymant Rider Planned Unit Developmant Rider Biweekly Paymant Rider
Balloon Rider Rate Improvemeant Rider Second Home Rider
V.A. Rider Othar(s) lspecity)

BY SIGNING BELOW, Rorrower accapts and agraes to the tarms and covenants contained in this Securlty instrument and

in any rideris} axecuted by Borrower and recorded with it \(
4 C\ \ W\
M {Sea!)

Witness A JAMES R. MORLEY A Borrowar
| \ \
\ -
) \‘/[ [d{r% \ (Seal
Witness VICKI L. MORLEY // Borrower
iSaal)
Borrower
gg . {Saal
Y Barrowar
Is .
< i
0 3
3.3" . A
IR 9202171
STATE OF ILLINOIS, COOK County ss:
p J
I :DO Y —‘R ‘4:""—2- £ Ao v , # Notary Publlc in and for said

county and stata do horeby cartify that
JAMES R. MORLEY AND VICKI I.. MORLEY, HUSBAND AND WIFE

L}

personally known to me to ba tha same parsonis) whose namals) subsctibed to tha foragoing instrument, appearad hators
me this day In parson, and acknowledged that THEY signed and delivarad the sald instrument 3s THEIR

fraa and voluntsry act, far tho uses and purposas therein sat forth,

Glven under my hand and officinl seal, this 16TH day of OCTOBER , 1992
{ ‘
"OFFICIAL SEAL" { Notary Publls
Donna R. Adalmann L
. Notary Publlic, State of tllingis i Page 6 o1 8 DPS 1034
. Caok County '
\ My Commission Exnlres 2/27/94 D .
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