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RET CHICAGO 96 i
Dr _ 294284
Equity Credit Line Merigage
THIS MORTGAGE (“Security Instrument”) I8 given on DECEMBER 1 , 7992_. Tho mongagor
lg HARRY LAST GLAKEY, J&. AND ROSETTA WILLIAM BLAXEY, HiS HLFE — g
: : ' i S o (*Borrowart).
This Securlty instrument 18 given to _The. Ficek National pank of chicage : e
which Is a National Bank organized and existing undorthe laws i _the United Statas of America -
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. mortgage, grant ard convey "= Landar the following described property locatoct In caok County,

Hinols: ‘ : ‘ e oy

THE NORTH 1/2 OF LOT 2 IN BFJNETT'S SUBDIVISION OF LOTS 3, 4, g“ggu : ;2 ; /-_’
o . L . :

‘38 NORTH, RANGE 14 BAST OF THE.THIRD PRINCIPAL MERIDIAN, IN COO
" COUNTY, ILLINOIS. ‘ ‘ R ’ " '

whoseo address [s _Qne_Tirst National Pilaza Chicago_, linola 62670 ("Lender). Borrower owes
Landtar the maximum principal sum of = [l YL ‘ *

Dollars (U.S. $ . 95.500,00 ), orthe aggregate unpaki amount of allloana and ary disburgements made
by Lender pursuant to that certain Equity Credit Line Agreement of evernt date herawlth executed by Borrowier
(‘Agreement™), whichaver is fess. The Agresment is hareby incorporated in this Securlty Ingtrument by reference.
This debt Is avidenced by the Agreement which Agraemant provides for monthly Intarest paymaents, with 'the full
debt, if not pakd earior, due and payable five years from the Issue Date (as defined (n tha Agreement), The Lender
wiil provide the Borrower with a final payment notice at least 90 days befors the inal payment must ba mada. The
Agreemant providas that loans may be mada from time to time duwidng the Draw Period (as deflned in the
Agresment). T Draw Period may be extended by Lender In its sole discretion, but In no event later than 20
years from the dute hereof. All fulurg loans will have the sama llen priorly as the original loan. This Socurity
Instrument securss to Lender: (a) the repaymant of the debt svidenced by tha Agreement, Inciuding all principal,
interess, and othar charges as provided for In the Agresment, and all renewala, extenslons and modificatiuns; (b)
the payment of all o%1al sums, with Interest, advancad under paragraph 6 of this Securlty (nstrument 1o protect
the security of thia Secuity Instrumant; and (c) tho performanca of Borrower's covanants and agraginenis under
this Securlty Instrument-ard-the Agreement and all renawals, extenslone and madifentions thaerocf, all of tho
foragoing not to excoad twics 1he maximum principal sum stated above. For this purpose, Borrowor doas hareby

6 OF COUNTY CLERK'S DIVISION O7 THE NORTH 1/2 OF THE WEST 17 A
OF THE SOUTH EAST 1/4 OF THE ! ORTHEAST l/4 OF SECTION 14, TONNSg;E

TYSZH626

Permanent Tax Number: - 20-14-217-006, ,

which has the address of 2227 8, DORCGHESIER AVENUE : - CUEISHIQ
Ninols _60617-172 @Property Address®): . Y. £ o

TOGETHER WITH all the improvemants now or horeafter erocted on the proparty, and all oaaement, rights,
appurtenances, rents, royaltles, minoral, oli and gas rights and profits, claims o demands with respect to
insurance. any and all awards made for the taking by emirent domain, watar rights and siosk and all fixtures riew
or heresfter a part of tho proporty. All replacemants and addilons shall also bo ootared by hls Securlly

inatrument. All of the foregolng s roforrad to In this Security Instromént aa tho "Proporty”.

BORROWER COVENANTS that Borrowor Is Inwfully seizod of tho ostate haraby conveyod (nc has the right to
mortgage, grant and convey th. Property and that the Property is unencumbared, oxcapt for ancumbrances of
rocord. Borrower warrants ana will dafond genaraily the title to the Propeny‘ against ail claims™ ardd domarkis,
subject to any ancumbrances of rocard. Thera i3 a prior montgage from Barrowdr t¢_FIRSY FERERAL OF ELALL _ESA__
dated QB/IB/86_ . and recarded gg document number JG322238 .

o
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COVENANTS. Herrawer and.Lendercovénant and agreo as follows: .. o S
1. Paymant of Principal and Interest. Borrowor shall prorptly pay whon due the prinoipal of and interest on

thae debt avidenced by the Agreamont,

2. Appiication of Payments, All paymams recelved by'Lamié.r shall ba apbund first to Interost, ‘lhnnam olhor
charges, and then 1o principal. : . o . - R

3. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fings, and Impesitlons-attributable to
the Property, and (easehold payments or ground rents, i any. - Upon Lendar's request, Barrowar shall promptly
furnish to Lender ali natices of amounts to be paid undor this paragraph. The Borrower shall make these
 paymants directly, and upon Lender’s raquest, promptly fumish'to Lender.receipts. eviiencing the pgymenis. .
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Borrower shall pay, or cause to he paid, when due and payabie all taxes, assesamsnis, water charges. sewer
charges, license feas and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good falth and with dus dligence, contest the
valldity or amount of any such taxes or assessmenis, provided that (a) Borrower shall notify Lender in wrhing of
the Intertion of Borrawer to contest the same beforg any tax ar assessment has been Increased by any inarest,
penalties or costs, (b} Borrower shail first make all contested payments, under protest f Borrowsr desires, unless
stich contast shall suspend the collection thereof, (c) nelther the Property nor any part thereof or intarest therein
are at any time in any danger of being sold, forfelted, lost or Interfered with, and (d) Borrower shall fumish such
security as may be reguired in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by flre, hazards included within the term “extended coverage® and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the
periods that Lsindar requires. The insurance carrer providing the insurance shall be chosen by Borrower sublect
to Lender's appiuval which shall not be unreasonabiy withhelg.

All Insurance pcliclas and renawals shalt be acceptable ta Lender and shall inciude a standard morigage clatise.
Lender shall have thZ rijht to hold tha policies and renewa's. If Lender requires, Borrower shall promptiy give to
Lander all receipts of pe« hremiuma and ranewal notices. In the event of loss, Borrower shall give prompt notice
to tho Insurance carrier aiid'Lender.  Lendar may make proof of logs if not made promptly by Borrower.

Untess Lender and Borrow:: otherwise agres In writing, insurance proceeds shail be appiled to restoration or
repalr of the Property damaged, if the restoration or repalr Is econamically teasible, Lender's security is not
lessened and Borrowaer is not in defuu’s under this Security Instrument ar the Agreaement. {f the restoration or repalr
is not economically feasible or Lender's eacurity would be lessened, the Insurance proceeds shall be applied to
the sums secured by thls Securlty Insi{rurnent, whether or not then due, with any excess pald to Borrower. [f
Borrower abandons the Property, or doea not answer within 30 days a netice frum Lender that the insurance
carrier has offered to sattie a clalm, ther-‘rrder may collect the insurance proceeds. Lender may use the
procecds to repair or rastare the Proparty or to pay'sums secured by this Secutity Instrument, whether or not then
dua. The 30-day period will begin when the notlce Is given,

if under paragraph 18 the Property ls acquired ay Lender, Borrower's right to any Insurance palicles and
proceads resulting from damege 1o the Property prior it the acgulsition shal! pass to Lender to the axtent of the
guma secured by this Security Instrument immediately pnur o Yha acqguisition.

8. Presarvation and Maintenanza of Property; Leasrir.ids., Bomower shell not destroy, damage,
substantlally change the Property, allow the Property to deteriora‘e, or commit waste, If this Security instrument ls
on a leasohold, Borrower shall comply with the provisions of theiease. and if Barrowar acquires fee titfe to the
Property, tha laasehold and fee title shall not merge uniess Lender agre es t) the merger In writing.

8. Protectlon of Lender's Rights in the Property. |f Borrowert fafis 10" panorm the covenants and agreements
contalned In this Securlty Instrument, or there Is a legal proceeding that may sigrificantly affect Lender's rights in
the Proparty (such as a proceeding In bankruptcy, probate, for condemnation r, o enforce lawa ur regulations),
thon Londar may do and pay for whatever ls necessary 1o protect the value of tha P aperty and Lendar’s rights in
the Property, Lender'a actions may include paying any sums secured by a l'en_which has priority over this
Sacurlty instrument, appearing In cournt, paying reascnable attarnaeys’ fees, and ertering or the Property to make
ropalrs.  Although Lender may take action under this paragraph, Lender does not have to_du <.

Any amounts disbursed by Lander under this paragraph shall become addiilonal debt of ‘durrawer secured by
this Sacurlty instrument. Unlass Borrower and Lender agree to cther terms of payment, these itmounts shall bear
Intarest from the date of disbursement at the Agreement rats and shai! ba payable, with interest, Upo1 notice from
L.ender to Borrower requesting paymaent.

7. Inspaciion. Lender or ita agent may make reasonable entries upon and Inspections of tha Property. Lender
shall give Barrower notice at the time of or prior fo an Inspection specifying reasonable cause for the inspection.

8. Condampatlon. The proceeds of any award or claim for damages, direct or consequartial, In connection
with any condomnatlon or ather taking of any pact of the Praperty, ar for conveyance in lleu of condemnation, arg
hereby assignad and shall be pald to Lender.,

in the event of a tota) taking of the Proparty, the proceads shall be applied to the suma secured by this Security
Instrument, whether or not then due, with any excess pakd to Sorrower. In the avent of a parnial taking of the
Property, unless Bormrower and Lerxier otherwise agree In writing, the sums secured by this Security instrumant
shall be reduced by the amount of tha proceeds muftiplied by tha following fractlon: (a) the iotal amount of the
sums secured Immediately before the taking, divided by (b) the fair market vaiue of the Froperty immaediately
before the taking. Any balance shall be paki to Botrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a clalm for damages, Borrower fails 1o respand to Lerder within 30 days after the date the
natice is given, Lender Is authorized to collect and apply the proceeds, at ks option, efther tc restaration or repsir
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Reoleased; Forbearance By Lander Not a Walver. Extension of the time for payment or
modification of amoriization of the sums sacured by thls Securlty Instrument granted by Lendar to any successor
In interest of Borrower shall not operate to release the lablity of the original Borrower ar Barrowar's successors in
intarsst. Lender shall not be required to commance proceedings against any successor In interest or refuse to
extend time for payment or ctherwise modify amortization of the sums secured by this Securlty instrument by
reason of any demand made by the orlglnal Borrower or Borrower's successors in Interest. A walver in ohe or
mare instances of any of the terms, covenants, conditions or provisions horaof, or of the Agreament, or any part
tharaat, shall apply to the particular Instance or Instances and at the pasticular time or timas only, and no such
walvor shall be deemed a continuing walver but all of the terms, covenants, canditions and other provisions of this
Sacurlty Instrument and of tho Agrooment shall survivo and continue to ramain In full torca and effoct. Mo waivor
shall be asgerted agalnst Lendar unless [n writing signed by Lendar.

10. Successors and Aasigna Bound; Joimt and Several Liability; Co-signers. Tha covenants and
agreamants of this Security instrument shall bind and beneiit the successors and assigns of Lender and Barrower,
sublect to the provisions of paragraph 15. 1f there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower ‘who co-signs this Securlty Instrumeant but
does nol execu’a tha Agreement: (&) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Iriterast (n the Property under the terms of this Security Instrument; (b) Is not personally obligated
1o pay the surs sezured by this Securlty Instrument; and (c) agrees that Lender and any othar Borrower may
agree to extend, madity i2'bear or make any accommodations with regard to the terms of this Security [nsirument
ar the Agreement withoui ¥iac Borrower's consent,

14, Loan Charges. If the loan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law is finallty Inte-preted so that the interest or other lcan charges collacted or to be collected In
connection with the Ioan exceed tha)Garmitted limils, then: {a) any such loan charpe shail be reduced by the
amount nacessary to reduce the charge tn tha permitted limit; and (b) any sums already coflected from Borrower
which sxceeded permittedt limits will e refunded to Borrower Lender may chonse to make this refund by
reducing the principal owed under the Agresment or by making a direct payment to Borrower. If a rafund reduces
principal, the reduction wiil ba treated as a_panlal prepayment without any prepayment charge under the

Agraemiant.

12, Noticas, Any notice to Borrowar provided (or in-this Securlty instrument shall bo given by dellvering it or by
malling it by first class mall unless applicable law recuires use of ancther method, Tha noties shall be diracted 10
the Property Address or any other addrass Borrawer aea’gnatas by notlce to Lender. Any notice 10 Lender shall be
given by first class mall to Lendar's address stated herol or any other addrass Lender designates by natice to
Borrowar. Any notlce provided for In this Security Instrumen® shall b deemed to have been given tes Borrower or

Lander whan given as provided in this paragraph. ’

13. Governing Law; Severabliity. This Security instsur.ent sk bo_govarned by federa) luw and the law of
flincis.” In the event that any provision or clause of this Sacurity Irstrument or the Agrenment  conflicta  with
applicalde law, such conftict shall not affect other provislons of this Securly Instrurment or the Agrearmnant which
can ba given offect without the conilicting provision. To this and the pravisizny of this Sacurity tnstrusnent and the
Agraerr.ant are daeclared to be saverablo, ; : :

14. Assignment by Lender. Lender may assign afl or any portion of lts intarest homeundeor and 18 rights granted
herair nred In the Agreement to any person, trust, financlal lnsthiution or corporation as Lander may determine and
upon such assignment, such assignae shall thersupon succeed to all the rights, Intaresia, and optione of Lender
herain iind Ini tha Agreament, anc) Lendar shall theroupan have no further obligations or (ahbilss thareundor,

15. Tranater of the Proponty or a Baeneficial Interest in Borrower; Oue on Sale. If «ll-or any pant of tho
Praperty or any Interast in it iy sold or transfarrod (or i a bonaficlal interast in Borrowor Is aold (Or ‘traneforred and
Bortower is not a natural person) without Lendar's prior wrltten consont, Londor may, al he antioh. roguirg
immediate payment In full of all sums sscured by this Security Instrument. Howover, this optiun shall not bo
exarclied by Lender If exarcisa ls prohibited by fadaral law as of tho dato ol this Securlty Instrument.

it Londer exarcises this optlon, Lender shall give Borrower notice of acceloration. The notlce shall provide o
perlod ot not less than 30 days from the date tho notico s dalivarad or malecd within which Borrower must pay all
sums tiecured by this Security Instrumaont, H SBorrower falls to  pay these sums prior 1o the oxplration of this poried,
Lender may invoke any remadlas paermitted by thls Securlly Instriment of tho Agroament without furthor notice or
damard or Botrawaer,

14. Borrowar's fiight to Relngtate. H Borrowor maots conaln conditions, Barrowor shail have the rigint 1o havo
onforcement of this Ssacurlty instrumont disconlinuad at any time prior 1o tho ontry of & Judgment anforeing this
Securlly Instrument. Thosa corklitions are that Borrowaer: () pays Lender all sums which then wouidd be due undar
this Securlty instrumaoant and the Agresment had no acceloration occurred; (b} cures any dalault of any olhor
coverants or agreements; (c) pays all expanses incurrad n gnforcing this Sacurlty Instrumont, ingluding, but not
Imitec to, reasonable attornays’ fees; (d} takes such actlon as Lander may reasonably roquire to ogsure that tho
tien of this Securlty Instrumant, {.ender's rights in the Property and Borrower's obligation to pay 1w sums securad
by this Securlty Instruman? shall continug unchanged; and (s) not use the provislon mora frequently than onco
avery liva yoars, Upon ralnstatoment by Borrower, this Security Instrumont and the obligations securad hareby
shall pamaln: fully effective as If no acceleration had occurrad. Hawover, 1his right 10 reinstate shafl not apply In the

case of acceleration under paragraph 15. .
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47. Frior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Acceleration; Remedies., Lender shall give notice to Borrower prior to acceteration fallowing: (a)
Borrower's fraud or matertal misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meset the repayment terms of the
Agreement; or (¢) Borrower's actlans or Inacticns which adversely alfect the Property or any right Lender has In
the Property (but not prior to acceleratlon under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (g} the default; {b) the actlon required to cure the default; {¢) & dnte, not less than 30 days
from the date the notice Is glven to Borrower, by which the default must be cured; and (d) that failura ta cure the
default on or bsfore the data specified in tha notice may result in acceleration of the sums secured by ihls Securlty
Instrument, foreclaosure by |udiclal proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to assen In the foreclosurs proceeding the nonexistence of
a detault or any other defense of Borrower to acceleration and foreclosure. It the default is not cured on or before
the date specified Ir.the notice, Lender at its option may require immediate payment in full of ail sums secured by
this Security Instrament without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be entit=d to collect all expenses ncurmed in legal proceedings pursuing the remedles provided in
this paragraph 18, inclicing, but not limiied to, reasonable attorneys’ fees and costs of titla evidences.

19. Londer in Pogsecsdiur. Upon acceleration under Paragraph 18 or abandonment of the Property and ar any
time prior to the explation of ury period of redemptlon following judiclal sale, Lender (in person, by agent or by
|udicially appointed receiver) shal’ be enillied ta enter upon, take possession of, and manage the Property and to
collect the rents of the Property including those past due. Any rents callected by Lender or the recelver shall be
applied first to payment of the costs of management of the Property and collection of rants, including, but not
limited to, receivers fees, premiums op rocelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securily Instrument. 4othing herein contained shall be construed as constituting Lender a
morgagee in possession in tha absence of ne 1aking of actual possession of the Propaerty by Lender pursuant to
this Paragraph 19. In the exercise of the pcwers herein granted Lender, no llability shall be assened or enforced
against Lender, ail such liabllity being expressly weved and released by Borrower.

20, Release. Upon payment of all sums secursa ¥ this Security Instrument, Lender shall refease this Security
Instrument.

21. Walver of Homestead. Borrower walves ait right ol homestead exemption th the Property.

22, No Oftsets by Borrower. Mo ofiset or claim thai Bor‘avier now has or may have in the future against
Lendar shall relleve Borrower from paylng any amaunts due undar the Agreement or this Securlty Instrutrient or
from peronming any ather ohligations comalrned therain.

23, Riders to this Security Instrument. | cne or more riders are ‘exacuted by Borrower and recorded
togather with this Security instrument, the covenants and agreements of each sizGh rider shall be incorporated into
and shall amend and supplement tha covenants and agreements of this Secwtcinstrument as if the rider{s} wera

a par of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covensanis comained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Securlty Instriraent.

.wﬁ%y" {m ) h&::j g -Bofrower
by Y L2 e

ROSETTA WILLIAM BLAKEY “aorrower

L—‘[’?{_rﬁ“ . \Space Bolow This Uno\rqu Acknowlepment)
rmec iAo,

This Document Prepared By: VERONICA RHODES
The Firat Natfionsl Bark of Chicago, Suite 0482, Chicoge, [llinais 60670

CFFICTAL M,
B ITABETH JACN SN

< ; 58!
STATE OF ILLINOIS, —= on e County ss RO ARY PUBLIC BTATE OF ILLOYS
, & fanpca _/pres 3w~ ' a Notary Public In and for sd o
cartlfy thal__HARRY_LAST SLAKEY, JR, ANG ROSETTA WILLIAM BLAKEY, HI§ WIFE

personally known o me 10 be the same person(s) whase name(s) s {are} subscribed to the foregaing instrument:
appeared befors me thls day In person, and acknowledged that signed and
ddllvered the sald Instrument as trae and voluntary act,for the uses and purposes therein set forth.

<t -
-7
Givan under my hand and cofficlal seal, this _7 day of j/ ot |

My Commission expires: =~ 2e < /3?7y~
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