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Option ARM (Non-Conveitible, Assumable) " RefNo: 010085623,

LaSALLE MATIDNAL TRUST N A Successor Trustoes t‘o\%

THIS MORTGAGE ("Mortgage*) Is made on December 8, 1932, between Mortgagor, LASALLE NATIONAL
BANK, A NATIONAL BANKING ASSOCIATION  Trustee, Trust Number 108935, Daicd September 27,
1984, (herein “you,” "your® of "yours”) and the Mortgagee, Citibunk, Federal Savings Bunk, o corporation organized and
existing under the laws of the United States, with a location at One South Dearborn Sireet, Chicago, IlHinois 60603 (hereln
"we,” "us” of "our™). Barrower owes Lender the principal sum of

SIX HUNDRED EIGHTY THOUSAND AND 00/100 Dollars (U.S. $§680,000.00),

This debt is cvidenced by Borrower's Mote dated the same date ss this Sceurity Instrument ("Note®), which provides for monthly
payments, with the full debt, If not paid carler, duc zna payable on January 1, 2023, This Sceurity Instrument secures 10
Lender: (a) the repayment of debl evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the
payment of all oiher sums, with interest, advanced under paragraph 7 to protect the securlty of this Sccurity Instrument; und ()
the performance of Borrower’s covenants and agreements under this Sceurity Instrument and the Note. Far this purpose,
Borrower does her¢hy mortgage, grant and convey to Lender the following described property located in Cook County,
Hlinois:

LOT 2 IN OWNECS SUBDIVISION OF LOT 1, iNDIAN HILL SUBDIVISION NO. 1 OF PARTS OF BECTIONS
20, 21, 28 AND 29,7 £AVNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MIERITNAN, IN
COOK COUNTY, Yo L7VOIS,

P.LN. No. 1: 05-21-321-010
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)ﬂ/ .
/ [+

o~
which has the address of 142 Church/knad, Winnetka, IL 60093, (hercin "Property Address”); (_:j

TOGETHER WITH all the improvements now or hercafter erecied oa the property, and ali casements, appuricnances,
and [ixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing are referred to in.this Sccurity Instrument as the "Property”,

BORRGWER COVENANTS thut Bortewsn is lawflully scized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the 2roperty Is unencumbered, except for encumbrances ol record, Borrower
warrants and will defend generally the title to the Pisperty against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines unitorm covenants (or national use and non-uniform covenants with
limited varjations by jurisdiction to constitule o uniform securiv’ Instrument covering real property. This Security Instrument
shall be governed by federal law and the aw of the Jurisdiction 1 which the Property is locied.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Poymeat of Principal and Interest; Prepayment und Lute Charres. Borrower shiall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepeyment ans late charges due under the Note,

2. Funds for Texes und Insurance. Borrower shail promﬂly pay to Lender or. the duy monthly payments are duo under
the Note, until the Note is paid in full, 0 sum ("Funds") cqual Lender’s estimate, us acscribed below, one-twelfth of: (a) yearly
taxes end assessments which may attala priority over this Sceurity Instrument; (b) yearl;icesehold payments or ground rents on
the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly flood insurance peemiums, il any; (¢) yearly mortguge
insurance premiums, if any; any similer items which are commonly paid by borrawers 1o leaders, whethor now ar in the future
in connection with a sccured debt, ‘These items described in (a)-(f) are called “Escrow lems®,

The Funds shall be placed in an account ("Escrow Account”) at au institution whose deposi's are insured by a federal or
state ngency, instrumentality or entity (inctueding Lender if Leander is such an institution) or atany Foderal Home Loan Bank.
Lender may charge Borrower for holding and applylng the Funds , snalyzing the Escrow Accowrit nnd verilying the Escrow
ltems, and Lender may require Borrower to pay a onc-time charge to establish a real estate taw vaporting service used or
provided by the Lender {n connection with this foan. Lender shall not be vequired to pity borrower nay Iierest or earnings on
the Funds, .

Lender shalt annually aralyze she Escrow Accaunt 10 determine the udutl]uucy of the monthly Funds being collected for
cach Hscrow Item; at s option Lender may analyce tho Escrow Account more [requently. Lender shali estimate the amount ol
Funds nceded in the Bscrow Account, 1o pay future Escrow Iems when due, on the basls of: (§) curront dita, including the
untici[:utcd disbursement dates for cach Escrow Item; (i) rensonable estimates of expenditures of tuture Escrow ftems; (i) the
time interval between disbursements for each Escrow ltem; and (iv) the amount of Funds in the Escrow Account for each
Escrow [tem at the time Lender analyzes the Eserow Account, Lender and Borrower agree that Lender's estimnte of the
amount of Funds nceded in the Escrow Account is an approximate caleulation. At any time i the amount of Funds in the
Escrow Account for cach Escrow Item will not be sufficient (o pay cach Bscrow Item when due, Lender may notify Borrower in
writing and may require Borrewer to pay Lender the amount of the deficlency, Borrower shall be in default If, afier receipt of
notice from Lender, Borcower [ulls to timely pay Leader the amount of the deficiency. At Lender's sole discretion, Borrower
may rcan any deficiency in no more than 12 monthly payments. If Lender’s Escrow Account analysls Indicates that the Funds
in the Escrow /Account for ench Escrow [tem exceed the amount Lender estimates Is needed 10 pay cach future Escrow ftem
when due, Lender shall refund any such excess te Borrower within 30 days of the Sscrow Account analysls. In uddition (o the.
Funds estimuted as desceibed above, amd 1o ensure that the Funds in the Escrow Aceount will be sulficient (o pay Escrow ltems
when due, Lender may requlre Borrower 1o melntain in the Eserow Account an additionad balance of Funds not (¢ exceed 2
maonthly escrow payments,

Lender shall apply the Funds to poy the Escrow [tems when due. Lender phall give to Borrowor un annuul recounting of
the Escrow Account, showing credits and deblts to the escrow Account and the purpose for which cach debit (rom the Escrow
Account was made, The Funds in the Hserow Account are pledged to Lender as ndditional securlty for all sums sccured by this
Security Instrument, Upon payment in full of il sums secured by this Seeurity Instrument, Leader shull rafund to Borrower
uny Funds held by Lender. Such refund shall be made within 30 doys of Borrower's payment ol all sums sccurcd by this Security
Instrument, if wnder paragraph 21, Lender shalt acquire or scll the Property, Lender, prior to the acquisition or sole of the
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Property, shall apply eny funds held by Lender at the time of acquisition or sale a3 a credit against the sum secured by this
Security [nstrument.
Lender’s and Borrower’s covenanits and agreements under this paragraph 2 are subject 1o applicable state and federal law,

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notg; second, to amounts payable under paragraph 2
and any sums payable by Barrower to Lender in accordance with the provisions of paragraph 8, in licu of the payment of
morlgage insurance premiums; third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4., Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions atiributeble o the Property
which may attain priority over this Security Instrument, znd leaschold puyments or ground rents, if any. Borrower shall pay
these obtigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime
direcily to the person owed payment. Borrower shall promptly furnish to Lender all notices or amounts o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shali prompily furnish to Lender receipts evidencing the
paymenls.

Borrower shall promptly discharge sny lien which has priority over this Securlty Insirument uniess Borrower: (3) agrees
{n wriling to the puyment of the obligation secured by the lien in & manner succrlublc 10 Londer; Sb) contests in good fnith the
ticr by, or defends against enforcement of the lien in, legal proeecdings which in the Lender's op nlon aperate to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrusaent. If Lender determines that any pare of the Property is subject to a licn which may attain priority over
this Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions serforth above within 10 days of the giving of notice.

§. Huzard or Proporty Insurunce. Borrower shall keep the improvemenis now cxisting or hercafter crected on the
Propesty insurcd agains® luss by (ire, hazards included within the term "extended caverage” and any other hazards for which
Lender requires Insurance inziuding floods or flooding, whzther or not identified or existing at the time the loan is made, This
insurance shall be maintaines i» the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Burrswer subject to Lender's appraval which shali not be urrcasonably withheld. If Borrower fails
to maintain coverage described alsore, Lender may, at Lender's option, obtain coverage to protect Lender’s rigiits in the
Property in accordance with Peragiaph 7.

All insurance policies and renewals'shall be aceepluble o Lender and shall include a staniurd morigage clause. Lender
shall have the right to hold the policies apda rencwals, If Lender requires, Borrower shall promptly give the Lender all receipls
of paid premiums and reniewal notices. In *iic.event of loss, Borrawer shall glve prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nol maue prompily by Borrower.

Insurance praceeds shall be applied to resiciation or repair of the Property damaged if, in Lender's sole determination,
the restoration or repair is economically feasibic-and Lender’s security is not lessened. If the restoration or repair is not
cconomically feasible or Lender’s security would te ‘ussened, the insurance proceeds shall be applied to the sums sccured by
this Security Instrument, whether or not then due, v irany excess paid to Borrower. 1f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender taat 5 insurance carrier has offered to settle a claim, then Lender may
collect the insurance procecds. Lender may use the prace:ds (o repair or restore the Property or 1o pay sums sccured hy this
Seccurity Instrument, whether or not then due. The 30-day puripd wilk begin when the notice is piven,

Unless Lender and Borrower olherwise agrec in writing, any application of proceeds (o prineipal shall not extend or
postpone the due dats of the monthly payments referred 1o in Daragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property Is acquired by Lender, Borrower s4igit 1o any insurance policles and proceeds resulting from
damage to the Property prior to she acquisition shall pass to Lendoreto the extent of the sums secured by this Securlty
I[nstrument immediately prior Lo the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Lonn Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Property as Borrowe:’s principal residence within sixty days after the execution of
this Sccurity Instrument and shal! continuce to occupy the Property as Borrower’s jalncipal residence far at feuse one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shul> not be unrcasanably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's control. Borrowee shall not destray, damage or impair the
Properly, aflow the Property to deteriorate, or commil waste on the Property. Boriower shall be In default if any forfeiture
action or procecding, whether civil or criminal, is begun that, In Lender’s good faith judgnient, could result in forfeiture of the
Properly or otherwise materially impair the lien created by this Security Instrument or Lander's Sceurlty Interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or procceding 10 be dismissed with a
ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s ntefest in the Property or other
muterial impairment of the lien created by this Sceurity Instrument or Lender’s sceurity interst - Borrower shalialso be in
default if Borrower, during the loan application process, gave materislly false or inaccurate inforavidon or slatements to the
Lender (or falled to provide Lender with any materiel information) in connection with the louy evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a princloal resldence, I this
Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. [ Bonicwer wcquires fee title
10 the Property, the leaschold and the fee title shall not merge untess Lender agrees to the meiger [ wyliing,

7. Prutection of Lender's Rigiits In the Property, 1f Borrower fails to perform the coveniunts and agresmenis contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such s o
procceding in bankruptcy, probate, for condemnation or forfeiture or to enforee luws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Leader's actions may
include paying any sums secured by a llen which has priority over this Sccurlty Instrument, appearing in court, paying
reasonable attorney’s fces and paying fees for periodic inspection of the Property. In adiition 0 these actions Lender muy
cater on the Property to make repairs, chunge locks, replace or board-up doors and windows, druin plpes, climinnte building
code violutions or dangerous conditions, turn utilitics on or off, or undertake whatever else §s mecessary o protect the value of
the Property and Lender’s rights in the Property. Although Lender may Lake action under this Paragruph 7, Lender does not
have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree (0.other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nate rate and shull be payable, with interest, upon natice from Lender to Borrower requesting
payment. In addition, subject to applicable law, Borrower sgrees to puy Lender intesest at the Note rute on all other sums
secured by this Securlty Insirument which are due and unpaid.

8. Mortguge Insurunce. If Lender required mortgage insurance as a candition of making the loan sccured by this Sccurity
Instrument, Barrower shait pay the premivms required 10 malataln the Insurance in effect. If for any reasan, the morigage
insurance coverage required by Lender apses or cesses 10 be I effect, Borrower shall pay the premiums veguived to obtain
coverage substantialiy equivalent to the mortgage insurance previously in cffect, ot n cost substantlully equivalent the cost Lo
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2 ‘Borrower of the mortgage insurance previously in effect, from sn alternare mortgage insurer spproved by Lender, If
subtantially equivalent mortgage insurance coverage s not available, Borrower shall poay to Lender each month o sum equal (o
one-twellth of the yearly mortgage insurance premium being pald by Borrower when the insurunce coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these payments as a loss reserve in leu of morigage insurance. Loss reserve
psyments may no lnnger be required, at the aption of the Lender, If morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender agaln becomes nvallablo and is obtained. Borrower
shall pay the premiums required to mafntin morigage iInsurance in effect or 1o pravide a loss resorve, untll the requirement for
mortguge insurance ends in nccordance with any writlen sgreoment betwsen Borrower and Lender er applicable law,

9, Inspeetion, Lender or its agent may make reasonable entries upon and ingpections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnntion, are hereby assigned and
shall be paid to Lender, :

; {n the event of a total taking of the Property, the proceeds shall be npplled 10 the sums secured by this Sceurity
“ Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial Wnking of the Property in which
ol the fair markei value of the Property immediately before the taking Is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the ollowing fraction: (a) the
total amount of (he sums securcd immediately before the taking, divided by (b) the fnir market value of the Property
immediately befure tiue taking. Any balance shall be paid to Borrower. In the event of a parilal tuking of the Property in which
the fair market valuz of the Property immedlatety before the taking is less than the smount of the sums sceured immediately
before the taking, unies. Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied (o The sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is ubsioaed by Borrower, or if, after notice by Lender lo Borrower that the condemnor offers to make an
award or scttle a claim for dumages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collec. ar.d apply the proceeds, a1 1is option, either 1o restoration or repair of the Property or 1o 1he
sums secured by this Security Insirvment, whether or not then due.

R Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
it postpone the due date of the monthly payments referred to in paragruphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forberrance By Lender Not u Watver, Extension of the time for payment or modification of
amortization of the sums secured by this Securit Instrument granted by Lender o any successor in interest of Borrower shall
not operate to release the liablility of the oniginal Borrower ar BarrGwer's successors in interest. Lender shall not be required
to commence proceedings against any succGssor In interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security instrument by recason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearanzé v Lender in exercising any right or remedy shall nat be a walver of or
preciude the exercise of any right or remedy.

Modifications of any of Borrower's or Lender's coverany; or agreements under this Sceurity Instrument or the Note shall
not: (i) act as a satisfaciion, release or novation; (il changs or impair Lender's sccurity intercst or licn priority in the Property;
(iii) affect Lender's rights to probibit or restrict future modification requesied by Borrower; or (iv) affect Lender’s rights or
remedies under this Security Instrument of the Note.

12, Successors and Assigns Bound; Joint and Several Lis%illiy: Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigrs of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint anr-several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is co-signing this Security Insteument only to martgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrum:nt; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and {¢) agrees that Lender and any other Zoriower may agres to extend, maodify, forbear or
muke any accommodations witk regard to the terms of this Security Instrument 0r ths Note without that Borrower’s Consemt.

L3, Loun Charges, If the loan secured by this Security Instrument s subject 10 2 Iaw which sews maximum loan charges,
and that law is finally interpreted so that the Interest or other loan charges collected ¢r 10 be collected in connection with the
loan exceed the permitled limits, then: (a) any such loan charge shall be reduced by the s oant necessury to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lendar may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principai, the reduction will be treated as a poriy o prepayment without any
prepayment charge under the Note.

14. Notices. Any nctice to Borrower provided for in this Security Instrument shail be given by personal delivery or by
sending it by; (1) first class mail postage prepaid, or (ii) prepald overnight delivery service, or (ill) vy similur commaon or
private carrier ot delivery method generally accepted in the locality where the property I8 located, unless applicable law
requires use of another method. The notice shalt be dirccted to the Property Address or any ather address Borrower designates
N by notice to Lender, Any notice to Lender shall be given by first class mudl postage prepaid to Lender’s address stated herein or
any ather address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
decmed to have been given 16 Borrower or Lender when given s provided In this parograph.

15. Severubility. This Sceurity Instrument shall be governed by federal Jaw and the low of the jurlsdietion in which the

Property is located, In the evens that any provision or clause of this Sccurity Instrument or the Note conflicts with applicable

~. law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be given effect without the
it conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared (0 be severable,

16. Borrower’s Copy. Burrower shafl be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property of o Beneficial Interest in Borrower. If alt or any part of the Property or any interest in it s ¢
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without oy
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Seceurily 2D
instrument. However, this option shali not be exercised by Lender if excrcise is prohibited by federal law as of the duie of this yLow
Sccurity Instrument. D

If Lender exercises this option, Lender shall give Barrower natics of acceleratlon. The notice shall provide a period of 0D
not less than 30 days from the date the norice is delivered or malled within which Borrower must pay all sums secured by this T.0 3
Sccurity Instrument. If Borrower fails to puy these sums prior to the expiration of this perlod, Lender may invoke any remecdies peb S
permitted by this Sccurity Instrument without further notice or demand on Borrower.
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18. Borrower's Right to Relnstate. I§ Borrower meets certafn conditions, Borrower shill have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) § days (or such other period as
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applicable law may speclly for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Sccurily Instrument; or (b) entry of a judgment enforeing this Secarity Instrument. Those condhions are thai Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration accurred; (i)
cures any defuult of any other covenants or agreements; {¢) pays all expenses incurred in enforclng this Scecurity Instrument,
inciuding, but net limited to, reasonable attorney's fees; and (d) takes such action as Lender may reasonably require (o assure
that the Tien of this Securily Instrument, Lender’s rights in the Property and Boryower's obligution to pay 1he sums sccured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurlty Instrument and the
obligations sccurcd hereby shall remain fully effective as if no acceleration had oceured. Frowever, this right o reinstate shall

not apply in the case of aceeleration under paragraph t7.

19, Sale of Note: Change of Loan Servicer. The Note or u partial intorest in the Note (rogether with this Securlty
Instrument) may be sold one or more limes without prior notlce w0 Borrower. A sule may result in o chiango In the entlty
(known as the "Losn Servicer") that cellects monthly payments due under the Note nnd this Security Instrument. ‘There also
may be cne or more changes of the Loan Servicer unrelated ta the sale of the Note, If there Is o change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address ta which payments should be made. The notlee will also

contain any other information required by applicable law.

20. Hazardzus Substances. Borrower shall not cause or permit the presonce, use, disposal, storage, or relcuse of any-
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Properiy that js in vio'stion of any Environmental Luw. The preceding two sentences shall not apply to tho presence, usc, or
storage on the Properly o smalf quantities of Hazardous Substanses that are generatly recognized to be appropriate 1o normal T
residential uses and to maant znance of the Property. e

Borrower shall proiapity) glve Lender writien notice of any investigation, claim, demand, fawsnit or other actjon or any ¢
governmental or regulatoryapiacy or private parly involving the Property andg any Hazardous Substance ot Environmental oo
Law of which Borrower has actrar knowledge. IF Borrower learns, or 15 notifted by any governmentsl or regulatory authority, I~
that any removal or other remedetion of any Hazardous Substance affecting the Property is necossary, Borrawer shall o ¢
promptly take afl necessary remedial actions In accordance with Environmenial Law.

As used in the paragraph 20, "liazarous Substances” are those subsiances deflned as toxle or huzardous substances by
Environmental Law and the following sabsatances: gnsoline, kerosene, other flammable or toxic petroleam products, toxlc
pesticides and herblcides, volatile solvents, riaterials containing asbestos or formaldehyde, and radioactive mntarials, As used
in this paragraph 20, "Environmental Law" ineans lederal laws and laws of the Jurisdiction wltere the Property is located that

relate to health, safety or environmental protecion.

A
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NON-UNIFORM COVENANTS. Borrowér and Lender further covenant and agree as fallows:

21. Acceleration; Remedies. Lender shall give noti:e t¢ Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {rinot prior 0 acceleration under paragraphs L3 and 17 unless
applicable lnv provides otherwise). The notice shall apecify: (a3 the defuull; (b) the action reguired to cure the defuult; (c) a
dote, not less thun 30 days [rom the date the notice in given to Burrower, by which the defuult must be cured; und (d) that
fuilure to cure the defauit on or before the date specified in the motice muy result in accelerution of the sums decered by this
Security Instrument, foraclosure by Judiclal proceeding and sule ol the Troperty. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the ‘or:closure procecding the non-exdstence of a defanlt or
any other defense of Borrower to acceleration und foreclosure. I the deliult s not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in Tull ef a1l aims secured by this Security Instrument without
further demand and muy foreclose this Security Instrument by judlclal proceiding. Lender shall be entitled to collect all
expenses incusrred In pursulng the remedies provided in this paragrapl: 21, Incbiding, but not limited to, rensonahie attorneys’

fees and costs of title evidence.
22. Release. Upon payment of all sums secufed by this Security Instrument, Lenscishall release this Security Instrument.
Subject to applicable law, Borrower shall pay a reasonakble fee for the preparation of the o7 the retease document and shall pay

any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Prop iy,
RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR HMORTGAGE
DATED December: 8, 1992 UNDER TRUST MO. 108935

This Hortguge or Trust Deed in the nature of a mortgage 1a exccutsd by LA
SALLE NATIOWAL TRUST, HN.A., not personally, but as Trustee under 1:uat ¥Ho.

108935 in the exercise of the power mnd authority conferred upen and vested
in it as such Trustee (and said LA SALLE NATIONAL TRUST, N.A. hercdy warrants
that it posseases full power and authority to exscute the Instrument) and it
is expressly understood uand agreed that nothing contained herein or in the
note, or in any other inatrument given to evidence the indebtedness mecuved
hereby shall be construed as creating any liability on the part of said
mortgagor or grantor, or on said LA SALLE NATIOWAL TRUST, M.A. personally to
pay said note or any interest that may accrue thereon, or any Aindebtedness
accruing hereunder, or to perform any covenant, either express or implied,
herein contained, all such liability, if any, being hereby exprossly waived by
the mortgagee or Trustee under said Trust Dead, the legal ownern or holders of
the note, and by every person noWw or hereafter claiming any right or security
hereunder; and that so far as the mortgagor or grantor and said LA SALLE’
NATIONAL TRUST, N.A. perscnally are concernced, the legal holdera of the note
and the owner or ownera of any indebtedness accrulng hercunder shall loock
solely to the premises hereby mortgoged or conveyed for the payrent thereof by
the enforcement of the lien created in the manuner herein and in said note
provided or by action to enforce the personnl liability of the guarantor or
guarantors, if any. Trustee does not warrant, indemnifly, defend title nor ia
it responsible for any environmental damago. ‘ . AT .

MORTGACE (4} ¥
CINBANK OOV Y! o ME264 (11708
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Ciubank, Federal Saving Bank
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24, Riiders to this Securlty Instrument. Il one or more ridors aro exceuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agresments of each such rider shall be Incorporated Into and ahall armend and
supplement the eavenants and agreements of this Sceurity Instrument as i the ridsr(s) were s part of this Securlty Insirument.

[Cheek applicable box(es))

¥ Adjustable Rate Rider a Condominium Rider a 1-4 Family Ricer
o Graduated Payment Rider ta Pinnned Unit Development Ridor o Fixed Rate Assumption Rider
fL\Adjusmpic Rate Assumption Rider 0 Sceond Home Rider o Other(s) {specity)

BY SIGNING BELOW, Borrower, neeepts and agrees to the terms and covenants in this Sceurily Instrument and in any
rider(s) exceuted by Borrower aud recorded v;ll‘n"iéml': ©t ATTACHND HIERITO AND MARM A PANT ntnuu.c:;r, "
TRUSTEE LaSALLE HATIONAL TRUST N A Sucoeasor Trusiee to (SLAL)

e KON AL BANR A NATTONAL BANRING ASSOCTATION

not personally, but as irustee luldklluxl ugreement datict September 27, TUBI nnad Knenvig us Lrust no,
1682335 .

By: X e e e S (Title)
WITNESS: Cor¥rmu~¥6E y[CE PRESIDENT,
TUpcor (L it
Name NANCY:. A. STACK RSEESTANT SEORITANY

State of Hlinols
County of __ CQOK } SS

I, the undersigned, @ Notary Public in ¢ nd [or sald County, in the Sinte aforesaid, DO HERERY CERTIFY that

Corinne Bek, Vice President and nvincy A. Stack, Assistant Secretary of LaSalle National Truat

uppeared Before mc this day il person, and ackhoy |thbcd that they signed and delivered tho sald instrument ns their own free
and votuntery act, as Trustes, for the uses and purpascs/dherein set forth.

Glven under my hand and Notorlal Seal this 208N 20 or _Decemboer ‘ 22
$ “OFFICIAL SEAL” 3 ( AL i'f:" ty
} Harriet Denisvwics P tary Pub
. Staie of IHineis
Caommission Expires: _§ ,H‘ery .Pu-bhcm..: Betoa0, 1995 e
This ingtrument was prepared by: ' %3
Clark Jennison (X
Chicago, IL 60603 "
N
$2
-
[

{LLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (Form 3014 12/83)

[Space Below This Line For Acknowledgement]

TN LEVd ¥ EOVR ANV

MORTGAGH (5)

Cliibank, Federal Savings Bank CITIRANK COPY: oray ME.28 (1152}
Onu South Dasrbom, gﬂam llinols 60605 . . ) .
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ADJUSTABLE RATE RIDER ' .

Option ARM (Non-Convertible, Assumable) Ref.No.: 010085623
THIS ADJUSTABLE RATE RIDER is mades on December 8, 1992, and is incorporated into and shell be deemed to

amend and supplement the Mortgage, Deod of Trust or Deed o Secure Debt ((he “Sceurity Instrument”) of the sune date piven
by the undersigned (the "Borrower”) ta secure Borrower's Option ARM Note (the "Note”) 1o

Cittbunk, Federai Savings Bank
(the "Lender™) of the same date and covering the property described In the Sceurity Instrument and located st

142 Church Road, Winnetka, IL 60093
(Property Address)

The Note secured by this Sccurity Instrument contalns provisions ailowing for chunges in the interest
rute afrer six (6) months, and every three (3) months thereafier, Borrower’s monthly payments will
narma'ly change once every twelve (12) months uniess otherwise provided for in Seetion 7 of the Note,
Any monthly puyment incrensos nnd decreases will normally be lmlited to 7.500%, unless otherwise
provided f2cin Sections § und 7 of the Note. These chinges may result in negative amortization und
the uddition /o acerued hut unpakd Interest to the unpald principal Salanco of tho Note, AN interest
uidded to priacisal will acerue interest at the rute providid In ¢he Nate und will be secuved by thiy
Security Instraaent. This means that Borrower may be ohligated to repay mare than the originul
amount borrowed, vite hn amount not 1o exceed the Losn Limit set forth helow, togethier with Interest
and other charges,

ADDITIONAL COVENANTS, (1 adiiton to the covenants and agrecments mado in the Sceurlty lustrument, Borrower
and Lender further covenant and agree os foilows: .

A, INTEREST RATE CHANGES

"Tho Blote provides for an inltis] rate of (3 2500%. Scetlon 4 of the Note provides for changes Jiv the interest rate as
follows:

4, INTEREST RAYE CHANGES

(A) Interest Change Dates

The interest rate [ will pay may chunge on July 1, 22235, end on thas day overy shird (3rd) moath thereafter, Buch date
on which my Interest rate could change is called an "Interest Chapge Date®. My interest rute may Increase, decrease or remain
the same on uny porticular Interest Change Date.

(B) Statement of Freddie Muc LIBOR Index

Beginning with the first Interest Change Date, my interest rate witt Lo hascd an an [ndex. ‘The "Index” is the threc-month
London Interbank Offer Rate (LIBOR) calcwiated and announced by tie rFederal Home Loan Morigage Corporation (Freddie
Mac). :
The *Current Index* is the Index most recently announced by Freddie Mae by 4:00 p.m. Eastern "Time on bis second 1o the
lust business day of the month Immediately preceding the Interest Change Dt f the Index is not announced by this time,
MNote Holder will use the Tndex previously calculated and announced by Freddie Mue,

i Freddie Mac stops regularly announcing this Index or if Note Holder deterinlre< that use of this Index would violute
uny applicable iaw or regutation, the Note Holder will choase a new index witich is bas:d unan comparable inforination. The
Note Holder will give me notice of Lhis choice.

{C) Caleuintlon of Changes )
Before each [nterest Change Date, the Note Holder will calculate my new interest rave by sdding TWO pereentagp D
points ( 2.0000 %) to the Current Index. The Nate Holder wlil then round the result of this pZe!tion up to the neures O
one-clghth of one percentage point (0.125%). Subject to the Hmits stated in Scction 4(D) belaw, thisruanded amoun will belo
my new interest rate until the next Interest Chunge Date. A

v

(1) Limits on Interest Rate Changes T

The rate of interest T um required to pay will never be greater than ELEVEN AND ONE QUARTER percenjpes
( 11.2500 %) or less than THREE AND ONE QUARTER percent ( 3.2500 %) or, commencing with the first
interest change date, less than FIVE AND ONE HALF percent ( 5.5000 %).

(E) Effective Date of Changes
My new interest rase will become effective on each Interest Change Date. 1 wiil begin paylng the amount of iny new
monthly payment us provided in Section 5(E) and Scction 7{(B).

B. MONTHLY PAYMENT CHANGES
Section 5 of the Note provides {or calculation of and changes in the amount of my monthly payments, as follows:
5. MONTHLY PAYMENT CHANGES

(A) Applicability

My morthly paymenis will change In accordance with this section wnless the amount of my unpald principal bulance
would exceed the Loan Limit described in Section 6(B). If the Loun Limlt would be exceeded, changes in my monikly
payments will also occur on Special Payment Change Dates, in aceordance with Section 7 below.

ADJUSTABLE HATH RIDHER (1)

Citibank. Pedeeal Suvinga Hank
Cnx South Dearbosn, gxm;o. Minols 60653

CURTOMILR COPY: Form MY 1164 (3692}
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(B) Payment Chunpge Dates

Starting on February 1, 1994, and on that day every twelve (12) months thereafter, my monthly payment may change.
Each datc on which my payment could change is calicd a *Payment Change Date”. Before each Payment Change Date, the
Note Holder will determine the amount of the monthly payment, at my new interest rate, that would be sufficlent 10 repay the
unpaid principal balance ] am expected to owe on the Payment Change Date in full on the maturlty date in substantially equal
payments. The result of this calculation will be my new monthly payment unless Section 5(C) below provides otherwise.

(C) Limit on Payment Increases and Decresyes

The percentnge increasc or decrease in my monthly peyment on a Puyment Change Duto will be limiied (o seven and
onc-half percent (7.5009%) of the previously scheduled monthly payment undcer this section or, if applicable, under Section 7
below. This limit on payment changes will not apply every fifth Payment Change Date, on the Fipal Payment Change Date,
described in Section S(D) below, or on a Special Payment Change Dale, described in Section 7 below,

{D} Finul Payment Change Date

At the final Interest Change Date under this Note, the Note Holder will determiae the amount of the monthly payment,
at my new interest rate, that would be sufflcient to repuy the unpaid principal balance in full at the maturity date in
substantially equal paymenis. The result of this calculztion will be my new monthly payment for cach of the final three months
of the loan.

() Effective Date of Changes :
After each/raterest Change Date, 1 will pay the ameunt of my new monthly payment beginning on the Payment Chunge
Date and vntl the armeunt on my monthly payment changes again.

C. INCREASE AND DELREASE IN PRINCIPAL BALANCE

Section 6 of the Motz raavides for increases and decreases In the principat balance secured by this Seeurity Instrument a8
follows:

6. EFFECT OF INCREASES AND OECREASES IN INTEREST RATE AND PRINCIPAL RALANCE

(A) Increase in Interest Rate and Prineipul Bulunce ‘

If the rate of interest on this Note Zasccases on an Interest Change Date 48 provided in Section 4 without a corresponding
increase in my monthly payment, my modthly nayment may be less than the amount required to pay the accrued interest ] owe
for that menth. The {imit on payment Inercasey on a Payment Change Date may also cause this 10 oceur, For each month that
my monthly payment is less than the amoun? of such accrued interest, unpaid interest will be added to the principal boalance of
this Note and the amounts of interest added 1o rlrcipal will be ealled "Addlitional Principal®

{8) Limit on Amount of Additional Principul
My unpaid principal balance, including Addiiicnal Prinelpal, can never exceed $ 782,0060.00, (the "Loan Limit"). The
Loan Limit is equal ta 115 % of the amount of the arigirai principal batance of my loan.

(C) Preventlon of Additionasl Princlpal

If I wish, I may pay the Note Holder an additionnt sus/iogether with my monthly payment. 1 1 pay an additional sum
equal to the unpaid sccrued interest owed for that month, nc 2uditional Principai will be ndded 1o principal, I { pay an
additionsl! sum whick Is less than the amoun) of unpaid accrued inierrst for thut month, the difference wiil become Additional
Principai. 1€ 1 pay an udditionsl sum more than the amount of unpals azcrued {nterest awed for thut month, the excess will be
applicd to reduce principat. The application of additional sums o8 describod above will not apply I T owe any otiicr amounts 10
Necie Holder.

(I3 Interest Compaunding - Effect of Inerense on Principn] Balonee

All Addhions! Prineipal will be treated us additlonal amounts 1 have bodrzwed from the Note Holder, except that 1 will
not be requiced to sign nny additional note(s) or document(s) to cvidence the Aduizionnt Principal, The Additlonal Princlpul
will be added to the amounts [ owe on cach date when a monthly payment is due and bocome part of she principal of my loan, {
will owe interest each month on the then cutstanding amount of the Additional Principal at the same rate a3 { owe en the
principal balance. ‘This will result in an increase in the amount of Additional Princlpal udazd to principal each mouth.

D. SPECIAL PAYMENT CHANGE DATES
Section 7 of the Note provides for speclal changes in my monthiy payment, us follows:
7. SPECIAL PAYMENT CHANGE DATES

(A} Effect of Exceeding Loun Limit .

As long ns my monthly payment is sufiicient 1o prevent the unpaid balance from exceeding the Loan Limit described in ofon

Section 6(B) above, my manthly payment will not change uatll the next Payment Change Date, in accordanee with Section 5 of

this Note. However, if the amount of my moathly paymoent would cause the Loan Limit to be exceeded, the provisions of

gcclion 5 concerning monthly payment changes will not apply and my monthly payment will change n accordance with this
cciion.

(13} Calenlatien of Loun YXdmit

At each Interest Change Date the Note Holder will determine if the Loan Limit would be exceeded before the next
Interest Change Date If my current monthly payment is not increascd or if iy monthly payment increase on a Payment Change
Date {s limited to 7.500%. If the Loun Limit would be exceeded, 1 will be required {o begin paying a new monthly payment ns
described below in the month immediately following the Interest Change Date au which this determination is made. This date
on which my payment changes is called the "Special Payment Change Date®. A "Speclol Payment Change Date” mny occur on a
Payment Change Date,

HitAT

w4

75

146

(C) Amount of Specini Payment
‘The new monthly peyment ut my then current interest rate will be sefficient to repay my unpald principal balance Ini full
on the maturity date in substaniially cqual payments. This new payment amount could continue 10 change afler every Interest
E(hangc Date in the cveny that the amount of my monthly payment would couse my unpaid principal balance to exceed thio
»an Limit,

ATNUSTALL RATE RIDIR (2) )
Clubank, Fedaml Savin, CUNTOMEIR COP Y Formw MR 1194 (O97)

Dack -
Ona Seuwih Dearbatn, Fmﬂgu, 1ltinois 60651
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E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trunsfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it is sold
ar rransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persoa) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option ¢ hall not be exercised by Lender {f exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (u) Borrower causes to be submiticd to Lender information
required by Lender to ¢valuate the intended transferee as If o new loan were being made 10 the traniferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Seeurity Instrument is aceeptable (o Lender,

To the extent permitted by applicable law, Lender may cherge o reasonsble fee as o eondition 10 Lender’s censent to the
loan assumption. Londer may also require the transferce to slgn an assumption agreement that s acceptuble to Lender and
that obligates the transleree to keep all the promises and agreements made in the Note and tn this Sceurily Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases Borrower in
writing.

If Lender exercises the option to requirc immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shali provide a period of not [ess than thirty (30) days from the date the notice is delivered or mailed within which
Borrower must pay..ll sums sccured by this Security Instrument. 1f Borrower [ails to pay these sums prior ta the expliation of
this period, Lender nay invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower, .

BY SIGNING BELOW, Bortowzr accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
WITNESS THE HAND(S) AN SZAL(S) OF THE UNDERSIGNED.

LaSALLE NATIONAL TRUST ¥ A Fysawainsor YrusTes He
LASALLE NATIONAL BANK, A NATONAL BANKING ASSGCIATION

as {rustee under Lrust agreement dated September 27, 1944
and known o trust ao. 108935 and met :uﬂv?iu’l?‘)

Vide-2resrdent.

Attest k»'77/ %;‘f{,{'l(./}\ a @CMIC ,

Assistant/ Secretary

Thig inetrument 1s exeocuted by LaSALLE NATIONAL TRUST, N.A., not perooawis
but solely as Trusteo, as aforesald, in the exarcimo of theo power snd
authorlty oonferced upon and vastod in 4% an aich Trugteo. All tha

Torma, provieions, gtipulollces, govesttanta ol suslitlenn Lo ha performad:
by LoSALLD 129706707 . B e i by A a0 ey an 'ii'n"“f;oa‘ a
eforesidd, il wos drdi i o orr o ot el Ly ncain ;.;n.:‘.e'w {U‘..'l;” n
i‘;iangnpi;n’:'om‘ lbiin\)lli’lﬁ*;‘ LoELE 8Lo Yo B vonsirued weoorddngly,

12l poruios, labilivy chall be aosertod o be waforcosble ags s
LaSALLE I;A‘l‘lurlﬁl.. TRUST, M.A. by romson of any of theo terns, pra:::ﬁguu.
stipulationa, oovenanits and/or statoments gontailned In this laotrumant.,

Citibank, Medersl Savings Bank AQJUSTANHIERATHUBUR ¢) CUSTOMIER COY: Pori d L1194 (08392
e ol h 2 o il
Ong South Desrborm, &Jap, Hiinols 60605 . ¢ ( }
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ADJUSTABLE RATE ASSUMPTION RIDER

Option ARM (Non-Convertible, Assuinable) ' RelNo,: 010085523

TILIS ASSUMPTION RIDER is made on December 8, 1992, und is incorporated into unrd shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Sceurity Instrument”) of the same date given by the

undersigned person whether onre or more, (the "Barrower”) Lo secure Borrower’s Note to
Citibank, Federal Savings Bank
(the "Lender”) of the same date covering the property described in the Sceurity Jastrument and focated at;

142 Church Road, Winnetka, 1L 60093

(Property Address)

ASSUMPTION COVENANTS. In addition to the covenants and agreemerits mads in the Securlty
Instrum:at, Borrower and Lender further covenunt and agree as fullows:

A.  ASSUMPTION. Any pirsnn purchasing the Property from Borrower may assume [ull Hability to repay Borrower's Note

to Lender under the tetms 4nd conditions set out in this Assumption Rider.

B, AGREEMENT. Lender may rzoulre the Purchaser to sign an ossumption agreement, in the lorm required by Lender,

which obligates the Purchace: 1o keep ail the promises and sgreements made in the Note and Sccurity Instrument unless

Lender releases Borrower in writiag,
C. APPLICABILITY. Lender is bound oy these condltions and terms, as fallows:

1, This Assumption Rider applies onl} to the first transfer of the Property by Borrower and not to u foreclosure sale;

. Purchaser must be an individual, not a'po: tnership, corperation or oiher eatity:

"
3, Purchaser must meet Lender's credit undersriing standurds for the type of loan being assumed us if Lender were

muking a new loan to Purchaser;

4. Purchaser shall assume only the balance due on tiic Note at the time of assumption for the term remaining on the

Nolg;

$. Ifapplicable, Barrower's private morigage Insurance coysrage must be trunsierred 1o the Purchaser in writing, unless

waived by Lender;

6. If Borrower's Note has a conversion feature and Borrower hes Z&ercised the right of conversion of this loan 1o a fixed

rate loan from Lender, this Assumption Rider is void and Ledder has no obligation to allow nssumption by a
Purchuser from Borrower; and

7. Lender must reasonably determine that Lendes’s sceurity will not bs imprired by the loka assumption,

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borzoreor's Note interest rale in effect at the time of

assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an smount up to one :creent (176) of the current Note
balance and its normal loan closing costs, excopt the cost of a real eslate appraisal.

BY SiGNING BELOW, Borrower accepts and ngrees 10 the terms and covenants of this Assumptisn Rider.

LaSALLE NATIONAL TRUST ¥ A Suggepsor Prustos &
[-ASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION

as trustee under srust agreemens dated September 27, 1944

and known ns truat rm{%ﬂ_\ﬁ) aﬂﬂ et M%Mﬁ‘j'

By ~ I‘;;""'t o
en .

Attest Hﬁﬂt&,{ Z}L VLA

Assistarﬁ? Secretary
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protect the secunly of this Secunty Instrument, rmd (c) ‘the performance of Bormwar 5 coveaanis and agreoments under 'thu.

Security Tnstrument und lhe Note. For thw purpose, Borrowcr dm.s hurcby nmﬂgagu, grunz md .um ey to Lt.ndér the mllowmb
described property Iocatcd in’ CooK . T N County, f!lmom
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payments may a0 longer be et fedYn aption af Beivef, ¥ modBepe o WeLaVeruge Kin the amount and fur the penod
that Lender requires) provided by an insurer approved by Lender again becomes avatluble gnd i obtained. Borrower shail pay
(he premiums required to maintain mortgags insurance in effect, or t pravide o loss reserve, until the requirenient fur morigage
insurance ends in aceordance with any written ggnsement between Borrower aml Leader ov applicable luw,

9, Inspection, Lender o its ugent nuy make reasonuble entries upon and inspections of the Property, Lendor shall give
Borrower notice at the time of or prior to an inspestion specifying reasonable cause for the inspection,

16, Condemnation, The proceeds of any award or claim for damages, direct or cunseguential, in connection with any
conderunation or other taking of any part of the Property, or for conveyance in liew of condemnntion, are hereby assigned and
shull be paid to Lender,

In the event of a 1otal taking of the Praperty, the proceeds siall be applied o tho sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a purtinl taking of the Property in which the fair
marke! valuo of the Property immedintely before the taking is equal to ar greater than the amouni of the sums secured by this
Security Instrurent immediately hefore the taking, unless Borrower and Lender otherwise npree in writing, the suins secured by
this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (n} the total
nmount of the sums secured immediately before the taking, divided hy (b) the fair murket value of the Property immuediniely
before the tuking, Any balance shall be puid to Borrower. In the event of a partinf tuking of the Property in which the fuir
murket value of the Troperty immediately before the taking is less than the amount of the sumy secured immedintely hefone the
taking, unless Borrowes and Lender otherwise agree in writing or unless applicable Inw otherwise provides, the proceeds shall
be applied to the sums sccied by this Security Instrument whether or not the sums are then due.

[f the Property is abnadcned by Borrower, or if, after notice by Lender to Bosrower that the condemnor offer 1o make un
award or settle & cluim for dapuiges, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is suthorized to collect and ppply the proceeds, at its option. either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otlierwiie ugree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymentpicferred to in purugraphs [ and 2 or chunge the amount of such puyments,

11, Borrower Nat Relensed; Forhearance By Lender Not a Waiver, Extension of the tims for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender (o any successor in interest of Borrower shal)
not operate (o release the linhility of the original Bo'rotve: or Borrower's successors in interest, Lender shall not be required o
commence proceedings agninst any successor in interes: or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasca ol any demand made by the original Borrower or Horrewer's
suceessors in interest. Any forbearunce by Lender in exercising uny right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severn] Lriliy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint and scveral, Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Inst'ament only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b} 1= not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thut Lender 2nd any other Borrower moy agree lo extend, medify, forbear or
make any accommodations with regurd to the terms of this Security [nstrument or the Not< without that Borrower’s consent.

13. Loan Charpes. If the loan secured by this Security Instrument is subject to & law wiiich sets maximum loan charges,
und that law is finully interpreted so that the interest or other Joan charges coflected or to bu coll=cted in connection with the
loan exceed the permitted limits, then: (a) any such lorn charge shall be reduced by the amount nece sary to reduce the churge
to the parmitted limit; and (b) any sums already collected from Borrower which exceeded permittzd s will be refunded to
Borrower., Lender muy choose to make this refund by reducing the principal owed under the Noie/orhy making u direct
payment to Borrower, [f a refund reduces principal, the reduction will be treated as a partinl prepayaient without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The rotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai to
Lender's address stated herein or any ather address Lender desigriates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to kuve been given to Borrower or Lender when given as provided in this paragraph.

i5, Governing Luw; Severability, This Security Instrument shall be governed by federnl law und the law ofthe
jurisdiction in which the Praperty is located, In the event that any provision or clause of this Secunity Instrument or the Note
condlicts with epplicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declured

to be severable.
16. Borrower's Copy. Borrower shall ke given one conformed copy of the Note and of this Security Instrument.
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