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=~  State of Hiinols MORTGAGE 134:6888101 70)

THIS MORTGAGE ("Security Instument™) is made on DECEMBER 2, 1992. Thoe Manygsjor is GREGORY MORGAN and
- DOROTHY J. GREEN, HIS WIFE ("Borrower®). This Security Instrument is given to FLEKT MORTGAGE CORP,, which is
organized and oxistiry under the laws of THE STATE OF RHODE ISLAND, and whose address in 11200 WEST PARKLAND
AVENUE, MIL.WAZAE:, WISCONSIN 83224 ("Lender®), Borrower owus Lender thy principal sum of FORTY-SIX TUOQUSAND
T FIVE HUNDRED FIFTY-P0UR AND 007:00hs Dollars (U, 8.346,584.00). This debt is evidenced by Borrower's note dated tho samo
date au thie Security Initnumont {*Notu"), which provides for monthly payments, with the full debt, if not pid sarlior, due and
payabla on DECEMBER 4§, 2602, This Socurity Instniment secursa to Londer: (a) the repayment of the doht ovidanced by the Nots,
with intereat, and all retevvie oxtensions and modifications; (b) the payment uf ull other sums, with interest, sdvanced undor
paragraph & to proteci the mcu i’y of this Security Instrument; and (¢} the performance of Borrower’s cavenanta snd agreoments
undor this Security {nstrument wnd he Note. For this purposs, Borrower does hercby morigugo, grant and convey ta Lender the
following described property locates ir, 000K County, [Hinois:

TIIE SOUTIL 33 1/3RD FEET OF LOT 7 IV81,0CK 8 IN SIAZELWOOD AND WRIGHT'S
SUBDIVISION OF TUE SOUTH 173 OF Thi2 NORTIEAST 14 OF SECTION 36, TOWNSUIP
38 NORTIE, RANGE 13, EAST OF TIK THIKD PRiiCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. o
AT LR
Y vas o
P.LN. 1935-218-024 SRR

. RERT-01 RECORDINGS $27.50

« TIBHEZ  TRAN €845 12/14,92 1513800

o #71E we PR e 2TNNRY
CUQK COUNTY RECORDER

which has the addeess of 2132 SOUTH TALMAN, CHICAGO (Street, Cizy} .
Ninois 0832 1Zip Code) {"Property Addrosa®);

TOOETHER WITH all the improvemenis now or hereafier orected on the property, and W) essements, rights, appurtenances,
rents, soyaltiza, minetal, oil and ges righti and profits, water rights and stock and ali fixturss now or hereafier a part of the
properly. Al replacoments and additiona shall also be coverod by this Security Instrumeni. Al of e foregoing is reforred 10 in
this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the eitate horeby conveysd anid has the (gt to mortyage, grant
and coavey the Property snd that the Propeity ie unencumbered, axcept for oncumbrances of record. Boriuy.ot warrunts and will
dofond gonoraily the title to the Proporty ageini ull cluims snd demands, aubject (o any encumbrances of record:

L. Payment of Principul, Interest and l.ate Charge. Borrower shail pay when dus the principal of, and intorest en, tho debt
svidenced by the Note and iate charges due under the Nole.

2. Monthly Payments of Taxes, Insurunce and Other Charges. Borrower shall include in each monthly payment, togethor
with the principal and intorest as sot forth in the Note and any late chargod, an insiaiimont of any (a) taxes and spocial asscssments
levied or to be lavied against the Property, (b} lonschold payments or ground renta on the Property, and (c) promiuma for insurance
requir~t by parsgraph 4.

BEach wmonthly installment for items (), (1), and {c) shall equal ons-twolfth of the annual amounts, as reasonably astimatad by
Lender, plus an amount sufficient to maintain sn additiona] balance of not more than one-siath of the estimated atnounts, The full
annual amount for each item shall be accumulated by Lender within a period ending ane month bofore an item would beconwe
delinguent. Lender shall hold the amounts coltec:ted in trust to pay itoms (w), (b), and (c) before they beconw delinguent.

If at any iime the total of the payments held by Lendor for items (a), (b), and (t), together with the futurs monthly payments for
such items payable to Lender prior to the duo dates of such ilems, exceeds by more than one-sixth tho estimated amount of
payments reguired to pay auch itema when dus, and if payments on the Note are current, than Londer shall either refund the excess
over one-sixth of the ostimated payments or criddit the oxcess over one-sixth of the eatimated payments to subsequent payments by
Borrower, at the aption of Borrower, If the toual of the paymenis made by Borrower for item (&), (b), or (c) is insufficient to pay
the item when due, then Borrower shall pay o Lender any amaunt nocessary to mako up the deficisncy on or before the date the
itesa becomes duo.
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