UNOFF bedB4.2COPY

HO u LI OF CREDIT MORTGAGE

~ This Home Equity Line of Credit Mortgage is made this ist day of
liovenmber , 1i9_92 , between the Mortgagor,_Rcbert €. Carrall and ¥aren A,
Carroll, his wife (J)
{herein "Borrower™), and thz2 Mortgagee, First Natjon Banr of Wtesling

whose addr=2ss is _125 McHenry Read, Wheeling,

{herein "Lender®™;.
WITNESSETH:

WHEREAS, Borrower and Lender have entered into a _first hational Bank
of Wheeling

Home =Equity Line of Credit Agreement and Disclosure Statement {the
"Agreement™) dated, November 21 , 19 52 . pursuant to which Borrower
may €from tire to time until _Novexbaer 21 , 19 93 |, borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed
$__49.000.00 . ~the {("Maximum Cradit”) plus interest. Interest on the suns
borrowed pursuarpc¢c to the Agreement is payable at the rate and at the times
provided fcor in ‘hs: Agreement. All amounts borrowed under the Agreement plus
interest thereon, unless due earlier under the terms of the Agreement, nust
be repaid by _ Novempir.21, 193¢ , which is the last day of the
Draw Period, and whicnh is also referred to as the Repayment Period, as each
of those terms is defined in the Agreexment (the "Final Pavment Date”).

TO SECURE to lender +‘he repayment of the indebtedness incurred pursuant
to the Agreement, with interss%t thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of
this Mortgage, and the perrursance of the covenants and agreements of
Borrower contained herein and in the Agreement, Borrower does hereby
mortgage, grant, warrant, and ~cnvey te Lender the following described

property located in the County of (-ook State of jiiiczois

Lot 1 ¢f Block 5 in Westbury Lakes Unit 2, heing a Resubdivision of par
and vacated streots in Howie in the #Hiils Unic 3. and 4, heing Subdivisi
!of Section 19, Township 42 North, Range i0, EZasi of the Third Principal M

Cook County, Illinois.

-]

-
(P21

1244

12-SRKy,

HEITITLE SERVICES #...

Permanent Tax Number: 02-19-4130-001

States, 31 60195
(the "Property Address");

*:

«nich has the address of

TOGETHER with alil the imprcvements now or hereafter erected on‘the
property, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when
reccrded mail to: ) =
Degnna Miller ______{_(‘\,_ 23" of

.‘{:
First Nationai Bank of WneelingQg é A A
125 McHenry Roac ; ‘ S

_wheeling, IL 6N090 1




UNOFEICIAL COPY




UNOFFICIAL. COPY .

mineral, o¢il and gas rights and profits, water, water rights, and water
stock, and all fixtures no«W or hereafter attached to the property, all of
which, including replacements and additions theretc, shall be deened to be
and remain a part of the property covered by this Mortgage: and all of the
foregoing, together with said property, (or leasehold estate if this Mcrtgage
is on a leasehold) are herein referied to as the "Property".

Borrower covenants that Borrower is lawfully seised of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generaliy the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restricticns listed in a schedule of exceptions ta coverage in
any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenrant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges as provided in the

Agreement.

2. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender under the Agreement and paragraph 1 hereof
shall be applied by iender first in payment of any fees and charges payable
pursuant to the Agreczrent, then to any advance made by Lender pursuant to
this Mortgage, then to~interest, payable pursuant tc the Agreement, and then
to the principal amounts/ ocutstanding under the Agreement.

3. Charges; Liens. Barrower shall pay or cause to be paid all taxesg,
assessments and other charges, fires and impositions attributable to the
Property which may attain a /pricrity over this Mortgage, and leasehold
payments or ground rents, 4if “7ny, including all payments due under any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Property. Borrower shall, ujpon request of Lender, promptly furnish to
Lender receipts evidencing such paymrnts. Borrower shall promptly discharge
any lien which has pricrity over this ™ortgage, except fcor the lien of any
mcrtgage discloszed by the title insurance polinv ¢ .-mving Tender's interest
in the Property: prcvided, that Borrower shall not be reguired to discharge
any such lien so long as Borrower shall agree in writing to the payment of
the obligaticn secured by such lien in a ‘rmanner acceptakle to Lender, or
shall in good faith contest such lien by, or dzfend enforcement of such lien
in, legal proceedings which operate to prevent the enforcement of the iien of

forfeiture of the Property or any part thereof.

4. Hazard Iansurancs. Borrower shall Keeyp . the improvements now
existing or hereafter erected on the Froperty insur<d against loss by fire,
hazards included within the term "extended coverage®, and such other hazards
as Lender may require and in such amounts and for such periods as Lender nay
regquire; provided, that Lender shall not require that tbhs amount of such
coverage exceed that amount of coverage required tc pay the sums secured by
this Mcrtgage and any cther mortgage on the Property.

The irsurance carrier providing the inscrance shall “}e chosen by
Borrower subject to approval by Lender; provided, that such apgc-oval shall

not Le unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thexeof shall be in form acceptable to
Lender and shail include a standard mortgage clause in favor of and in form
acceptable to Lender. Upcn regquest of Lender, Borrower shall promptly
furnish to Lender all! renewal notices anag all receipts of paid premiums. In
the event of loss, Borrower shali give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made pronptly by Borrower.

Unless Lender and Borrower octherwise agree in writing, insurance
proceeds shall ke applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not ecconoxically feasible or if the security of this HMortgage wouid be
impaired, the insurance proceeds shall be applied to the sums secured by this
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Mortgage, with the excess, if any, paid to Borrower. If the Property is
abandoned by Borrowsr, or if Borrower fails tc respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier cffers to settle a clainm for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either tc
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
appiication of proceeds to principal shall not sxtend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 herecf the Property is acquired by ILender,
ail right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender tc the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Proservation and Maintenance of Proparty: Leassholds; Coadominiums:
Planned Uni¢ Tevelopments. Borrower shall keep the Property in good repair
and shall not ‘commit waste or permit impairment or deterioration of the
Property and shiall comply with the provisiens of any lease if this Mortgage
iz on a leaseholq. If this Mortgaqe is on a unit in a condominium or a
plannad unit ‘acvelopment, Beorrower shall perform all of Borrover's
cbligations under \he declaration or covenants creating or governing the
condominium or plannea unit development, the by-laws and regulations of the
condominium or planned -unit development, and constituent documents. If a
condominium or planned uvnit develcpment rider is executed by Borrower and
recorded together with bi- Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mcrtgages as if the rider were a part hereof.

6. Protection of Lendsits Security. If Borrower fails to perform the
coverants and agreements contalnsd in this Mortgage, or if any action or
proceeding is commenced which maierially affects Lender's interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a prior mortgagee, eminent dowain, inselvency, code enforcement, or
arrangements or proczedings involving a bankrupt or decedent, then Lender at
Lender’'s option, upon notice %o Burrowe: / may make suci app--arances, d.sourse
such sums and take such action as is neccssary te protect Lender's interest,
including, but not limited to, disbursement of reascnable attorneys' fees and

entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuan’. te this paragraph 6, with
interest thereon, shall become additional indebtcdiiess of Borrower secured by
this Mortgage. Unless Borrower and Lender agree (o other terms <f payment,
such amounts shall be payable upon notice from Lendec <o Borrower regquesting
payment theresf, and shall bear interest from the dats of disbursement at the
rate payable from time to time on outstanding principal(under the Agreement.

Nothing contained in this paragraph 6 shail require ender to incur any e

expense or take any action hereunder. Py
4

e

7. Inspaction. Lender may make or cause to be made reasonable entries v

upon and inspections of —he Prcoperty, provided that Lendez, shall give »:
Borrower notice prior to any such inspection specifying reascnable cause. >
therefor related to Lender's interest in the Property. <~

8. Condemnation. The proceeds cf any award or c<laim for damages,

direct or consequential, in connection with any condemnation or other taking
ofF the Prcperty, or part therecf, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damayges, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Froperty
or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend cr postpcne the due
date of any payrent due under the Agreement or change the amount cf such

paymant.

9. Bexrrower Not Released. Extensicn of the time for payment or
noedification of any other terms of the Agreement or this Mortgage granted by
Lender to any sSuccessor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and EBorrower's
successors in interest. Lender shall not be reguired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reascon of any denand
made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
affcrded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payaent of
taxes or othier liens or charges hy Lender shalil not be a waiver of Lender's
right to accrilerate the maturity of the indebtedness secured by this

Mortgage.

11. Remedies Curnulative. All remedies provided in this Mortgage are
distinct and cumulaZive to any other right cr remecdy under this Mortgage or
afforded by law or 2Zgiity, and may be exercised concurrently, independently

or successively.

12. Buccessors ard _Assigns Bound; Joint and Several Liability;
captions. The covenants and agreements nerein contained shall bind, and the
rights hereunder shall inure \to the respective successors and assigns of
Lender and Borrower, subjecyu ta the provisions of paragraph 16 hereof. All
covenants and agreements of (Bborrower shall be Jjoint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience
cnly and are not to be used to in’erpret or define the provisions hereof.

13. Notice. Except for any noccice required under applicakle law to be
given in another manner, {a) any nctice to Borrcwer provided for in this

Mortgage shall be given by mailing such notice by certirlied mail, addressed
to Borrower at the Property Address or gt /such other address as Borrcwer mway
designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail, recurn receipt requested to Lender's
address stated herein or to such other addrsss as Lender may designate by
notice to Borrower as provided herein. Any qctice provided for in this
Mortgage shall bpe deemed to have been given tc Sorzower or Lender when given
in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by
the law of the State of Illinois. In the event that any provision or clause
of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall not effect other provisions of this Mortgacge or the Agreement
which can be given effect Wwithout the conflicting provision, and to this end
the provisions of the Mortgage and the Agreement are /acclared to be

severable.

15, Borrowaer's Copy. Borrower shall be furnished a contgstied copy of
the Agreement and of this Mortgage at the time of executicvn or after

recordation hereof.

16. Transfer of the Properiy. All of the indebtedness owed pursuant to
the Adreerent shall be immediately due and payable, if all. or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender‘s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devise, descent or by operation cf law upon the death of a joint tenant.

17. Revolving Crasdit Loan. This Mortgage 1is given to secure a
revolving credit 1loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are ma-de within seven (7)) yesrs from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance nade at the time of
execution cf this Mortgage and although there may be nc indebtedness secured
hereby ocutstanding at the time any advance is made. The lien of this Mortgage
shail be wvalid as to all indebtedness sacured hereby, including future
advances, from the time of its filing fcor record in the recorder's or
registrar's cffice of the county in which the Property is located. The
total amount of indebtedness secured nhereby may increase or decrease froa
time to *ime, but the total unpaid balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other docurent with respect thereto} at &ny one tize
outstanding shall not exceed one hundred fifty per cent of the Maximun
Credit, plus interest thereon and any disbursements nade for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (ali such indebtedness being hereinafter referred to as the
"maximum amount secured hereby";. This Mortgage shall ke wvalid and have
priority over all subsequent liens and encumbrances, including statutory
iiens, excerrting sclely taxes and assessments levied on the Property, tc the
extent of the wmaximum amount secured hereby.

18. Accelzration; Remedies. If Borrower engages in fraud or materia:l
misrepresentatisn/ in connection with this Mortgage or the Agreement, if
Borrower fails to mret the repayment terms of the Mortgage or the Agreexent,
if Borrower does nol pay when due any sums secured by this Mortgage, or if
aorrower's action or iraction adversely affects the Property, or iender's
rights in the Property, Lender at Lender's option may declare all of the sums
secured by this Mortgagd¢ ':c. be immediately due and payable without further
demand, and/or may terminuite the availability of loans under the Agreerent
and may foreclose this Mcrt.gage by judicial proceeding. Lender shall be
entitle to collect in such proceeding all expenses of foreclesure, incliuding,
but not limited to reascnable. attorneys' fees, and costs of documentary

evidence, abstracts and title raports.

19. Assignment of Rents; Appcintment of Receiver: Lender in Possessiobn.
As additional security hereunder, Bo'rower herebdy assigns to Lender the rents
of the Property, provided tnat Borrcwri, shall, prior to acceleration under
paragraph 18 hereof or abandonment of the Property, have the right to collect
and retain such rents as they become dulz and payable.

Upon accele-ation under paragraph 1f hereof or abandonment of the
Property, and at any time prior to the expirazion of any period of redenption
following Jjudicial sale, ILender, in person,/ by agent or by Jjudicially
appointed receiver, shall be entitled to enter upsn, take possession of and
manage the Property and to collect the rents of tihy: Froperty including thcse
past due, All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Prooerty and collection of
rents, including, but not limited to receiver's fees, prenmiums on receiver's
bonds and reasonable attorneys' fees, and then to the' sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those

rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage and

termination of the Agreement Lender shall release this Mortoage without
charge to Borrower. Mortgagor shall pay all costs of recordatior,, if any.

21. waiver of Homestead. Borrower hereby waives all right of homestead

exemption in the Property.

IH<Z§?531?, REOF , (Yowar has executad this Mortgage.
ey 4
i Ko AN
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rrower

Roburt Carroll

-t I .
oo {-A AL, s

Karen Carroll

Borrower
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STATE OF ]
COUNTY OF } S8
I, the undersigned, a Notary Public in and for said county and state, do
hereby certify that Robhers Carroll aod Karen Caryell
personally known tc me to be the same person(s) whose name(s) arc
subscribed to the foregoing instrument appeared before me this day in perscn
and acknowledged that thev signed and delivered the said instrurment as
theai free and voluntary act, for the uses and purposes therein set
‘orth. GIVEN under my hand and notarial seal, this Zist day
y November , 19_232 .
* Nota Y Puhl:.f"
:u.::.-:::ﬁv"::: ‘‘‘‘‘‘ AANAAAL
L ( $ "OFFICIAI SEAL” $
My Commission Exp:.res\___;__m_mm ::
g NOTARY LI tatE OF nunss @
b ""!' Lom~ubt o= Lopoes 06 19,66 ::
&
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