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THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hersinafier referred 1o as this “Mortgage’™} 15 made as of

DECE®%ER 10 1392 fom ___ CAPITOL SN & TRUST ot personaFy
but solaly as Trustes pursuant 10 Trust Agreement datec _3/25/89 ~  and iown as Trust Mo 1796 {"Morgagor ). wath a
N-,um mms at __m] L F'..I_LERTG, GiICAGD

Miincis, _ 60639 1o Spaiter Finance Lo, ("Morigagee), with a mailmg address ar BA31-33 Gross Poit Road, Sroice. Budcs. BOT77;
WHESEAS, on the date hareof. the henohcary (the ‘'‘Beneficaary) of the abowe-odescnbed Trust Agreement exscutad and deirvered
TWENTY THOUSAMD FIVE HUNDRED AND umoo------

0 Mostgagae hig Promisgory Ndie (the “Note™) of evsn d2te in the principal sum of
- T - T (820,500, 00 -~~-—- )
Dollars made by Al:ltli. CORFORATIOR dba ADRIA'S DELE & LIQUOA Maxer)
payabie to the omler of Morgacee in nstaliments as foliows:
MINE IR3ORED NINSTY-THREE AND 38/100------—-——sse———= e ssesemsscm—mooe - e e —————— ($993.98-—~=----- ,
Dottars on the _10TH _ gay of JAMUARY 1993 ang __NINE HBORED KINETY-THREZ RND sslloo:_-____ --
et emsisresmmrem—eseses—ss——————se—e - 993 .98 —~-——-—-—-— .
3 NN TARDRED WINETY L 10D 877100~ o man s - 2L D00

theteattar for THENTY-TWO  ,cazsive momnis and final :ns«‘.!.lmer.

Doitars on tre _10TH__ agay of DECEMIER, 1994 . together witn intarest from date on the balance of ihe principal remainng from
time to hme unpaid al the ate of ___ 15 %o per annum lme'as'. shall be peyable monthly concurrently wrih the instaltmernts of princapal
I

%\Mpmcseunderz.vMGshal:bspaidmw:ng:goeanheoﬂ?codhtongagoemnsaddmssabmabm& anc

Y EREAS, af the oirectic: 1 iha Bereficiary Lnder the above-descnbed Trust Agreement. the Moiigagos promises 10 pay oul of the porbion
‘q“ of the Trust Estate subjeri ™ the Trust Agreement the Nole, and all olher indebtecness, obhgahons and hLabitrbes which thes Ao
. yage sacures pusuant I ary ¢J s BMS

NOW THEREFORE, 10 sacure pyient of the N2te when the same becomes due and payabls {whethe' Dy lapse of iIme, accaergion or other-

) InCluding al rentwals, e axn7anns, modificat:ons and refinancings and all other mdebﬁerne-ss cbhgahcns and kabdnes which thus Mort-

secur.s pursuant 1o any of its tor ns, Mortgagor does heretry GRANT, MOF £, CONVEY AND ASSIGH 10 Morgages, 1S SUCCEssors

assigne. the following fescribed riai astate stualed inthe Courty of R~~~ State of Uknos. 10 wit

Em 1: L{OT VIG (EXCEPT THE WEZT 60 FEET AMD 1 INCH THEREDF) tH KOESTER AND ZANDERS WEST IRVING PARK SUEDIYISION
cO0F THE RORTH 1/2 OF SECTION 21, 1GWASUIIF A0 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN N COOK COUMTY, IL

:mv KNDRN AS ABS, W. Awlsm, CHICAGD, L “3-.. -

-—Pm il: LOT 110 IN ACTIVE REALTY C002.7°S BELMONT GIRDEN ADDITIOM, BESNC A SUBDIVISION OF THE SOUTH THREE
THE EAST HALF OF THE SOUTHEAS( QUARTER OF THE SOUTHWEST QUARTER OF SECTION 21, TOWNSHIP &0 NORTH,
¢m 13, EAST OF THE THIRD PRINCIPAL VERIDIAM "M COOK COUNTY, 10U COMMOMLY KMOWM AS 5230 l ZELMOMT, CHICADD, 1L E06AY.
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Sireet Agdress: (1) ABSA W, ADDISOM, CHICAGD, IL 60633 {2} SZ30 ¥. BELMONT, CiiCAGD, TL GOGAT
PILN. (1) 13-21-231-017-00G0 (2) 13-2:-330-027-0C00 < ’

Document prapared by ATTY. ROBERT ). GGRDOM, 205 W. RAMDOLPH, SUITE 220/, CHICAGD, IL 60606

TOGETHES WITH (1) all buildings, improvemant:, fixtures, appurienancas. easainerits a2~ nerecilaments therelo belonging: and together with
all equipment and machinery now or herealter therain or therscn used 1o =upply heat, g is. ar conditioning. eiecincal, sprinkler systems. plumb-
ing, water light, power, refrigarziion anc ventiatiin, elevators. escaiaturs. communicatae ard electronic monitonng equipment. (BNKS, pumpPs
and togather with any other fixiures, squipment, machinety or cther personal property Now o/ Mmreatier placed on the above gescnbed prooerty
which shaH be amployed in connechon with tha Lgeration, use. occupancy Of uoyment Lrevacy. (2; all right. itle and interest ot Morigagor.
including any aftar-acquirsd htle or reve~sion. in &énG 10 the nghts-ol-way, rodds, sireets, avenues ard alieys adio ning Ne MKxIGaged Fremises;
() all rewts. 1ssues. proceeds and profits accruing and 10 accrue from tha Morngaged Premises ai'd aid righl. trie ang interest of Mortgagor in
and to any &nd all ieases approvea by Morigages now of herealler on or aflecting the Mongages Plerises. whather written or oral. and alt
other 'aases and agreemaents for the usa thereof (coilectrsely “Leases’). together with ail security tharior and all monies payabie thereunder,
subject. however, to the condihcnal penTission of Mortigagee given 1o Mortgagor 10 colieci the rentals o be saw pursuant thereta, provided Mort-
gagor shali not be in detault hareundser; and (4} eil proceeds hereicios2 or hereafter payabie 1o Moripgago: by “easorn of loss or aamage by fire
and such other nazanis, casuaitias and contingecios insurad pursuamt to the INnsurance poiicies hereinahc: Cos~nbed and awards and other
compensation haretofcre o hersafier payabie to Mortgagor 1or ary taking Dy condemnation of esninent domaib proceedings of ali or par
of the Mortgaged Pramisas or any easement or appurtzrancs thereof. including severancs and consequentiai w27i3ge {saxt real ang
all of tha above collectivety referrad i hersin as the "Morigagec Premises’)

TO HAVE AND TO HOLD tne Morigaged Premisas unty Mortgagee. 1s 5uccessers and assigns forewer {Mortgagor heieby RELEASING AND
WAIVING ail ights under and by virtue of tra homastsad exemption laws ¢f the State of ifincis and alt fights of homestaad crsatad by the Federal
Bankrupicy Gade) provided. howeaver, that if ang whan Mortgagoer shafl oay the prncipal and accrued 'orest on the Note and all cther indebtecdness
heraty; secured shall be pad in ful?! and shall perform all of the terms, covenants and agreements contained hereic, then this hiorigage shall
be released upon the written rajguest and axpanse of Mortgagor

Mortgagor covenents that Marigogor is lawfully seizad of the real estate hereby cormwayed and has the right 1o mortgage. grant and correay the
Mortgagad Premisas; tha! the Maortgaged Fremises ars unencumbered and that Mortagor will warrant and defend generaily thae titie tc the Mort-
gaged Pramises against a’l cla'ms und comands. subject lo any declarations, easements and restrictions bsted 1in a schadule of exceptions 10

cowerags in any title insusance policy nsuring Mongagor's interest = the Mortcaged Premises.
MORTGAGOR HEREEY FURYTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hereby agrees: (a) io pay when cdue all indebtecdness secured by 1his Mortgage, all interect thereon and all other indebtedness,
obligations and liapilities which this Morgege securas: (b) not to commit or permit to exist any waste of the Morigaged Premises and 1o keep
the Mortgayed Premises in good candition and repair; (c) 16 keep the Mortgaged Premises tree of any morigage. trirst desd, mechanic’s tien,
or cther lien or encumbrance. {d) not to suffer or parmit uniawful use or 2r7y nu.zance to axist upon the Mortgaged Premises: (e) not 1o remove
ov demckish arsy parnt of the improvemean's of a structural nature which would adversely affect the value of the Morigaged Premises. {f) not 10
abandon the Morigaged premices; (J) 1o pay whan due any indebisdness or abilty which may be secured by a morigage. lien, cther encum-
brance or charge or: all or any part of tne Morigaged premises aqual or senidr in priority 10 this Mortgage: (0} to compleie within a reasonable
time aty burdings of improvements now or al any time ir: the process cof erection cpon the Morngaged Premises: (i) immediately after destruction
or damage o all or any part of the Morigagad Premises to cormnmencs and oromotly compiets the rebuiiding of restoration of bulddings, irmprovemaents
and all other property now o hemafier on “he Morngaged Premises unless Morigagee eiecis 10 apply the proceeds of nsurance o the indeblesdness
secured Dy thie Mortgage as hereinzfter drovided: (j) 1o comply with ali iaws, regulations. rulings, ordinances. orders and ali other requiremenis
imposad by any jovernmenial or other compotent autherty ard with all restrictions. covenants and conditions relating 1o the Mortigaged Prem.ses
or to the use of thereof; (k) Ot 10 make or permit, without first obtaining tha written consent of the Mertpagee, the use of the Morigagec Premises
for any purpase cither that for which it wes usad on the date of this Mortgage or *he removai. demolition or sale of ary building, improvement.
fodure, machinery or equipmen Now or hereafter upon the Morigaged Premises; (1) to keep and maintan such books and records as required

in
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any cbhgations comainaed hersin sh 1o SucH gisrformiince in Ay other inatance Of amy Other

obligation hereunder The fadure of Mortgagee to oxercise sither of both of its remedies to acceierale the maturity of the indettedness sccured
herety 20407 10 foracions the hen hereo!f IGRowng a1 -+ Everd of Defauk hereundor. or 10 &xarcise any other remedy gramed 1o MOrgagoe hertunder
o:undorappﬁcabielaninanyoneormominstanco;.ormeaccaptanoebyuongagoedpanialpmmdsud\indemodnmshaurammr
constitute a waiver of any such Event of Default or of Morigagee's remedies hereunder or under appli~able law nor establich. axiend or attect
ary Grace perod for payments cue urider the Note, but such remedies shall remain continuously in force. Accelerat:on of maturity, onte ciaimed
hergunder by Mongagee, may al Morgegse’s oplion be rescinded by written acknowiedgmant 1o 1hel effect by Hortgapee ang shail nol affect
Morngagee's right 10 accelerate maturity upon or after any fsturo Evert of Defeult.

19 Mongagor shal pay Mocigagee's costs and expenses. titie charges, search fees, apomisal fees. recording fees. costs of 3urvey. trudl wes
and atnomaeys' joes for negotiation, drating, closing and protacting this Mongagee and loan documents and for advice in connection the Bwith.
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21. Morigagor represents and agrees 1tha' the pruceeds of the Note will be used for business purposes and that Note and this Morgage sre
exempt from limnations upon lawful interest, pursuam to the terms of the IEnots Revised Stalutes, Chaper 17, Paragmaph 6404.

22. Al communications provided for herein shall be in wriling and shall be deemsd 10 heve baen given when delivered personaliy or thiee (3]
business days aker mailing by United Siates certified mail, return recaipt requested, first class mail, postage prepaid. addressad to the dares
hereso & their addresc=s as shown at the beginning ol this Mortgage of 1o suh othet and different address as Morigagor or Morigages may
designate pursuani 10 a written notica sent in accordance with the provisions hereof.

23 This Mongage shal be construed in accordance with and governed pursuant o the laws of the State of llinois. Whenever possible, sach
grovisicn of thes Mcrigage ~:ai! be mnterpretad in such a marner s to be effective and vahd pursuant 10 applicuble law. provided. however, that
t!anypanheradshanrapnhnﬁndbyorinmdthmunder.sud\prwisionmalbeimﬂmmmmmolwchprd\ibmon or imealidty
without irralidating the rema’::ng provisions of this Morigage.

Z4. Whenover any of the Dartivs .vwrelo is referted o, such refarence shall be deemed 10 InClude the SUCCOSON and assigna of such party.
and ail the covenants. Dromises ¢ «d /,gisemants in this Morigage containad by or on behall of Mortgagor. or by or on bahaif of Morigage<. shall
bind and inure Y0 the benefit of thi risactive heirs, exaecutors, AOMINISITAIOTS, SUCCSSSOrS, vendees and assigns of such pariies, whe'her so
exprassed of K. In Bddition, ali cowvena’ts, promises and agreements of Mongagor herain shall be binging upon any other parties cliiming
arry intarost in the Mongaged Premises un.> Mortgagor. Hf more than one party signs this instrument as Mornagor, then the term “Morjagor”
as used hercin shall mean ali of such paties, iointly and severally. In addition, the tarm “Morngago:” shall include all parsons claiming undor
o:lhrm:ghMoerOfandanmliah&;:orthepaymamoitheindeb\ednmoranypaﬁmerad.whomorornawchmfsukssmnhm
sxecuted the Note o7 this Mortgage.

25. This Morigags is exscuted by ___ P 1TOL oWX & TRUST __. ot personally, but solely as Trutiee as alcresaid,
in the exercise of the power and authority confermed uron ond vested in it as such Trustoe {and said Trusteea hersby weiTams that i pOSSesses
fuf: powsr and authority 1o execute this instrument). &.)d it iS sxpressty understood and agreed that nothing herein or in the Nola shall be con-
strund as creating any liabifity on said Trustee parsoralty 15 piy the Note o any interest that may accrue therecn, or any indebledness accruing
hersunder, or ¥3 perdorm any covenants, conditions and az s-ents herein of thanein comained. sither express o+ impled, #Y such liahilty. if
any, being expressly waned by Morgagae and evory person wa or hereafler claiming any NgM or security hereunder. Mortgapee lurths:
acknowiedges and agrees that Morigapee’s sole recourse agai .= -Morgagor shali be In procesd agsainm the wlorngaged FPremisas and other
property given &s socurity Ror the payment of the Notad and othdr ind~"iedness and obligations hereby secured, in the manner herein, in the
Nots and relatod logn documents and by lsw priwviged. .

IN WITHNESS WHEREQF, Mortgagor has sxacuted this Mongege the day ind year first above written.

CuPi10L BANK AND TRUST
not psronally. but solely as Trustes as aforesaid

ATTEGT ™~ ,
By. O\Mﬂ ,M \/\)M . By: _ 5‘ T r 3 __
Y Paul M. Warner ~ y SFersn K. Crowley -
Titia: &STl ;. Trust Officer . Titie: Asst, Yorust Officer _§
- s ACKNOWLEDGMENT 8

- e - D : o

STATE OF ILLINOIS R

COUNTY OF COOK - .

L _¥icsouia J, Klobukowski . & Notary Public in and for the said County,

in the State atorasait, DO CERTIFY Sharon K, Crovley ,__Assistant Trusc Officer .

of __Capitol Bank and Trust ano Paul M. Warner = .# £ £1 ce iy of said Trustee

who are personally knoam to me 1o be the sam? persons whose names are subscribed to the foregoing instrument as such officers respactively,
appearsd before me this day in person and scknowledged ihat they signed and deliverad the said insirumant as thair own free and valumary
act and a8 the free and voluntary act of Trustee as aforesald, for the uses and purposes therein set forth; and the said Asst. Tr. Office
SEMMIRN; ther and there acknowledged that as cusiodian of 1he corporate seal of said Trusiee filhe affixec the seal as hielr own free and
voluntary acl and a3 the free and voluntary act oi said Trustee as aforesaid, for the uses and purposes therein ant forth.

. w992

Given under my hand and notasist seal this ____11th ~day o _Decenmber

“OFFICIAL SEAL
VICTIORIA J. KLOBUKOWSKI
NOWARY PUD. K. - Alr OF ILLINOIS
ommssicn Lapires 11,10/96

i0, 1996

SPALTE NANCE CO.
8831-33 Gross Point Road
Skokle, lllinois 60077
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. Sbiigations ortgagor hetd AN G8Gee 8 securty interast in the Mort-
gc _od Premises and in ali such dapoaits and agroes that, upon an Even: of Default, Merigage shali haw ali of the nghts and remed»s of a
secured party under the Rinoie Uniform Commercial Code.

13 Mortgager shall not and will no? aopfy for ¢ avad tselt of any appraisement. valuation, stay. extension of examptlion laws. o any so-caked
“moralonum laws' ' now existing or hereafter snacted. in order 1o preven: or hinder the enforusment Or &reciosure of this Mongage. DUl does
harecy waive the terefit of such laws. MORTGAGOR EXPRESSLY WAIVES ANY AND ALL ARIiGHTS OF REDEMPTION UNDER ANY JUDG-
MENT OR DECAEE OF FORECLOSURE OF THIS MORTGAGE. ON ITS OWN BERALF, ON BEHALF OF THE SENEFICIAFIES OF MORT-
GASOR. ON BEHALF OF ALL PEARSONS CLAIMING OR HAVING AM INTEREST (DIRECT OR INDIRECT) BY, THRGUGH OF LNDER MOR-
TRAGOR AND ON BERALF OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST N CR TITLE 7O THE MORTGAGED PREMISES
SUBSEQUENT TO THE DATE HEREOF, [T BEING THE INTENT OF MOS GAGOR HESEBY THAT ANY AND ALL SUCH RIGHTS CF REDEMP-
TION OF MOFTSAGOR AND OF ALL GTHER PERSONS ARE AND SHALL BE DEEMED TD B8E HEREBY WAIVED TO THE FULL EXTENT

PERMITTED BY APPLICABLE LAWS.

13 This Morigage shall secure. ;i acait:on Ic al! other indeptecness anc obliigahons neresn reciad. aay oss, labdity, penaky. gamage Or juSg-
ment inclucing reasonable atlomays’ fews incurred Dy Mongagee by reason of any actual or aileged volabon Of any apphlable statute, oG ance.
rute or regulation 1or the proteciion of the emaronment ahich ScCurs URON the Mongaged Pram:ses or Ty adoining [a-uels o Iy reascn of
mpos&ﬁar.c!mygauwnmalhenbrmommdwmﬂd@nwm&uwﬂﬂbymdwmiod”wr‘&nmm
Cost=").

15. Anty one or mor2 of tha following shali constnuta an event of default ("Event of Detaunnt ) nereundar: (8] derauk m the paymeani, when cue,
{whathar by iapse of tme. accelambon or ctherwsa) of the principal of of inerest on the Note or of any other indebiedness heraly secured.
(b} dedauit %or more than 37 days in Gbasenance of compliance with any other towmnan!. wartanty, 18rm o provison of “his Mongags o of any
separate assgnment of 'cas) s ano/or rents SBCunng e Note of of any othe” nstrument of document secunng the Hate or relating thesedo
(c) any representation of warrsoty made by Mortgager herein or by Mongages or Marer 1n any separats assignment of leases andlioc ronts secur-
ing tha Nota o7 in any other & stzument or docLment secunng the Kote or relating rheseto of in any siatement of ceaficate fum:shed by it ouscan;
Nergtn Or u MG PIOves 1o be | ntre or misieading i any material respect as of the date of ssuance of Mmaung tharesd; () the Morigaged iPremises
oc any part thereol. or the tenet L interest in the Irust estsla holting ttle theretd shail Le assgned. SO Transiertsd Of comveyed. whether
voluntaniy or iimoluntarity, y opai = ot law or othermise. except o7 saies of obsofets, worm out oF unusabie fixtures of personal prope Ty atoch
are concurrantly replaced with imilan/ brtures or personal Droperty at least equal i Guably ankt condion 10 those S0 and owned Dy ot
cagor free of amy hen, charge of ancumiorsice other thar the Len hereol: (@) any indebtadress secured by 4 Ban of charge on the afofigagad
Pramises or arry pant theradct is not pa-¢ wher: dua or proceedings are commenced 10 racinse O Othenwtss reziZe uvDON ATy Yuch en o Charge
or 10 have 8 receiver appointed fur tha DOty Subyact therelo or 10 Diace the hoider of such indedtedness or itS 7eoresaniative 11 POSSessInn
thereot: {f) Morigagor. Guaramor or M aker becomes inschant or Bankrupt OF 2dmis N wating IS, Mis of her nacvity 10 Py 45 NS O her Cebts
as thay marure or makes an assignment Tor the Der 25 of craditons OF aphies 17 O CoNsents 1S the appirmment of a tustee Ccusioan of recene”
for the macr part of its. s or her property of Su2' 2 trustee, custod:an o “eceiver 15 ADDointad for Morgagor. Guaranior o Makes. o inr the
major part of the propernes of any of them ANG 18 Not ¢/scihnargad with.n 3C days aker Such 3PPC.AMTenT. oF DANRTUPACY. NBOMGAVZAhon. aTange-
ment, imoivency, readjustrrent, bquidation. dissolutic i of Jther proceedings for rabief Unde® a7y Dresent o7 hulure Dankupcy lawe or iFws o
cxher statute. law Or regulation for the rehel of ceblors ars nXntuted by of against Morigagor, Guaramior or Maket, and f nsteutad aGainst such
party are consented 10 Of 3CGUIESCEd N 07 2re POt Cisnwi oL whin 30 days afar such institubon, of Mongagor. Guarantae of Marer laxeys ary
action :n contempiaton of or furtherance of any ol the forego g (o) thera shall be arty execut:on. attachment of igvy &N the Mongaged Premses
not stayed o reseased within 30 -tays; (hj amy even? 0CCurs oF Cunatan ensts winch 1s spac:f.ad as an oveni o dedau’l (0 any separaie assgrmen!
of leases andior rents sacuring (he NOte Of .4 any Cther InStrums rl of CoOGUMent sesurnng the Note of ralaiing thereto. (i} any financisl o7 other
infcemenon submitted Dy Makes or Guaranior t© Morgages oroves viitru® 1 any ma‘en:al respect: [} the Morlgaged Premises ara abandoned:
{x) Mortgagnr. Guarantor ¢ Maker shail fail or refuse 10 pay Frnimimental Costs as hersin gatned: (It any hazarcous substances & wasles.
industrial wastes, pOliLLon control wastes Or g substances. within the seamnng of 30y appé-cadle Tederzl. slate or local snvonmentai stahste.
ordinance. ruile of regulation (coliactively “Hazargous Substances’) shal.by mistaliad. Used. jenera'ed. manufaciuies. XOCUCEC. SIOMeC. Meas-
ec. discharped or disposed of on, under 57 aboul the Mongaged Premses, of transporied 1o 07 ‘rom e Morngaged Precnses »n violahion o
any Fuderal. stuip or local snvircnmental staiute, ordinace. ruie of regulat.or, or ym) Marer or Guaranior shat 'l o7 refuse voluniandy 10 clean
up arxi to bear tne cott of cleaning up 2li Hazardous Substances on, uncer or abyiut (he Mongaged Fremises wiithin &3 days after thewr disovery.
or after recaipt Irom ary raronmeanta agency or any Mher GoveTImerial Jad O 7uthonty that a violaton of amy appicable Federai state o
incal emmonment statute, ordinance, Tule of agulation has OCCurmad; or (11 oF aly £an wUphy Droceed:ng shall b6 Glad by o aganst any Banaficiary
of Mongagor and shall not be dismissed within sixty {60) days afer the filing therac! 4

92943727

16 When any Event of Defaud Ras occumed and is contiruing [regardiess of ihe pendency ot ax proceading which has of migh! heve ine ettec?
0! prevecting Mongagor from comprsing with tha terms of ‘his :astrument and of the adeQuacy W ie secunty *0r (he Rote) and » aloion 10
su~h othe; rights as may be availadle undar applicabDle law. bul sulwect &t all umes 10 any mand /oy Jecal requiraments: (3 Mongagee may.
by written rotce 1o Mongagor. deciars tha Note anc ail unpaxd mdebtedness Of Morigagor heredy acused. ‘nrhulng any ierest then eociced
smerecrn. 'c be fortinwith due and payabie. whareupon the same shali bacome and De forthwith due and muyable. »ohoul Gther ~once of demans
of any ond: /by Morigagee shali. with ressect 10 any pan of the Mo;a0ed Prem.s. s constituting prooeny Slohe Iype i resdest of whh seai2i-
thon o a ben or secunty interest granted theren £ governed Dy the ithnos Untorm Commars al Coge. havs ali he r.ghis ogions and remeass
of a secured puny under the nous Undorm Commertal Code. ivh Morgagse may Drocest 10 peotect ank! enurte  nonghis o Mongagse hereunder
(0} by any acthan al iaw. suit In equity or othar appIOEnale Droceacings, whether for the spetihic perfaormance of 1o acreemen! sonw ined heren,
or for an 'mjunchion against ithe vialalion ot ary cf *he tarms heres!, or . 2id of tha axercise ¢f any DOWe! Qra e d herety Or Dy i@ o (u o
the foraciosure of this Morigage :n any mannsr dermitied &y 'aw. /S Mortgagec 5hall. 25 a matter o nghl Wil Lt 04Cg and wanout g»ing
pond 1o Mortgagor ¢r aryone claming by, unider or through . and withou! fegasg 1o the solvency ¢ inschensy of Meiyage 27 the 1hen vaice
of the Mcrigaged Premses, be enttled 10 have a recener appoimed of all or amy pan ¢f ihe Mongagad Premises and lents, ‘seses and profits
1nereof. with SUCH power &8 the coun max g such aopommant shail corfer. and Merigagor heteby consents 10 the appoinimant 5! such recener
ard shall net oppese any such 2ppoiMment. Any Such receiver may. 10 'he axfem permttad under applicable law, withoul NOMICe. enter Uoen
and taxke possession of the Mortgaged Premisas of ary pan therec! by 'orce, summary pgrocgedings. ejeciment of otherwise, and may remose
Mortgage” or clhar DeFsons and amy and all property therefrom, and may nold. 2perate and manage the same and "ecene all eamings. niome.
rents. issues and processs accriingg with respect thersio or any oan thereol. whether guring the pendency O amy ioreciosure o umiid any nght
of mdemption shall expire or otherwise: (01 Morigagee may enter and taxe possessen of tha Mortgaged Prermises o arry San thereo! and manage.
oceraie. insure. rapar ard iMmprove the same and i2ks any 2chon which, 10 Merigagee’s wagmant, 3 fecessary o proper 1o censenve the value
of the Morgaged Premises. Monigages may also take oossess:ion of, and lor these purposes use. any and ait personal property coniained on
ar about the Moricagad Premises and used 'n tha scperation. renlal or lecsing thereof of any dart thered/ Morrgagee shait be entitied o co'lect
ang receive all 3a: NS, reMNuUes, rents. iSSueC and profits of the Morlgaged Prsmuses o7 any part thereol (ard for such purpose Morngagos
doas beratby rrevecably constitute and appownt Mortgagee (15 true and igwtul aticrney-in-fact 'or 1 and 0 i hame. Dlace and stead 10 recshe.
coliect and recerpt for ail of tie toregoing, Mortgagor irrevocably acknowledging hat any payment mage ¢ Morgagee hereuncder shall be a
good recaipt and aoquitiance against Mortgagor 1o the extent so made; and v apply same (6 the redudien of the INCetlednass heredly secura
The right 1c entcr 2nd take possession of the Mortigaged Fram:ises and use any persanal piepenty ther2on. 1o manxge. opefale are ronsens
the same. and to codiect the rents. issues and profits therest. shalt be 1 addition 1o al other nghts of rfemedies of Mongagee horeunder or atforo-
ad by ‘aw. and may bea exercisec concuriently therawlh or \ndepencently thereo!. The expense (inctiuging any recener’s fees. counsei fees. cCsts
and agent’s compensation) incurred pursiant fo the nowers herz.n cortained shail be so Mmuch addtiphal :debiedness hereby secured nhch
Morigagor promises (0 pay upen demang together with interest at the Defauit Rate applicable (o the Note al the Lime Such expensas arg ncufred.
Mongagee shall not be babie to account 1o Mortgager for any aciion taksn pursuant harelo ciner than io account for any renis actuaily recened
oy Mongagee Withou! t1aksing passesson of the Mortgaged Premises. Mortgagee may, i1 the event the Moflgagsad Framises becomes vacant
or s gbandoned. take suth sigps as it feems appropriate to profect and secute the Morlgaged Pramises hnciudng hinng waichmen there’or)
and all costs incurred 'n so doing shaii constitute o much agditional indebtedness heraby secured payable upon ¢emand with interast thereon
at the Defauil Rale applicabla to the Ncta at the time such costs are (nculred

17. Al rights and ramecias set forth in this Mortgage ars curmuiative and the holder of ihe Note and of zvery othev oblgabon secur2d nereby
may raccrer juogment herain. issua axscubon therelor. and resort 1o every cther nghit or remedy avadiable at iaw Jr i aquily, witheut hirst ex-

kausting and without altacting o impa:sing the security of any nght or remegy cHcorded hereby.
3
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that such construction shal! not. in the rsascnable juagmesst of the Morigagee antail prajudice of the losn avidencad by the holc and this Mort-
gage; anc {0\ that { the Morigaped Premises 8re now of hersatier located in an ansa which has been identified by the Secrstiry of Housing
and Urban Development as a lood hazard area and in which flood insurance hes bsen made availabls under the hations Fibod insuiance
Act ot 1968, as mey be amencied from time to time (the “Act™), the Morigagor will keep the Moripaged Pramises covered for 1he term of the
Note by 1lcod nsurance up 1o the maximum limil of coverage availeble uncer the Act.

2. Morngagor shall keap the Mortgaged Premisas comtinuousiy insured against oss or damage by fire, lghining, windstorm, micsous mischiel,
vandelism and extended coverage hazards, for full replacemen value, and shall provide business inlerruption, bodler and machinery, flood and
dramshop insurance if required by Morigagee. Al casually policies shall contain a standard mortgages clause naming Mongape » as first Mot
gagee and s 1oss payable endorsemeant in lavcs of Morngagee. Mongago: shalt also provide & Comprehensiv s General Liabilily Property Damage
and Workmen's Compensation Pohcy naming Maorigagee as an additional insured. Alt policies Of insurance shall be written by ir surers accep-
tabde 1o Mcrigagee and have such monetary imits as Morigages shall require.

3 in the event of any ioss or damage sustainad by casualty for which ingurance policies are in effect, the Mortgage# is authorirad w© adjuet,
comproimise and collect all ctaims thereunder without the consent of tha Mos gagor and 10 execuls axi deliver on behalf of Moriga 20:"al

proals of i0ss, recaipts, vouchern, rsleases and such other documents s shall be required by the isurans 1o be execiiod. Al the slaciion of
Morigagee. the proceads of any insurance may be applisd 1o the reductios: of the indebtecnass secuted by this Morg afs. whath s or not then
due, or may be applied 10 the onst of building or restoring of buildings ar d improvements on the Morigaged Premis »s. or nsy be appled 10
both purposes 1 such proportion as the Morgages shali determine. That part of the Morigaged Premises 3o damagad or destroyed shall be
repaired of rebuilt, in accordance witly plans and specifications therefor su brivitted to and approved by Motgagee (Wh ch approve’ shak not be
unreasonably withhald or deiwyed) and all life, sa‘ety and anvironmental re jJulations, iaws, ordinances (including zonin 7). rulos ard regulations
of gomrnmenial authorities na ing jursdiction themove, Sc as to be as sinilar, as is reasonably possible, to the cONC tion MnCh. Bxistad prios
o such casualty.

4. Mortgagor snali pay all ganerzs ra il esiate laxes, special taxws, special ASSOESMOMS, witer and sewbr Charges and all othes laxes and charges
on the Morigagea Premises befors 84 charge for nonpayment attaches or accrues, and 16 fumish the Mortgages, upon BQUBS!. wil 1 tha onginel
or duplicate receipts theredoc. If Mri'Gr one shall desire 10 COMest &y tax Of special BSSESEMeNt, 10 okt detault under this MONgage. Monigagors
shell pay such tax or assessment in fot n the manner provided by law.

5. Subject 1o a written wairver by Mortgager. e Morigagor shall deposil with Mortgagee in Escrow on the day or days monthly ceyments ¢
dus on 1he Note an additional sum specifed b, Montgagee and astimated 10 bé equal 10 one-rweifth of (i) the yearly taxes and H3S6SSMOMS
against the real property securing the Note, and (n) vearly hezard insurance pramiums and (iif) yearty life insurance premiums if any Untit further
notxce. the monthly escrow deposit shatibe Sz e . The Mongago agroes that no trust shali be deemod 10 il by reason
of thewr making of the foregoing cdeposits. no imevos’ shali be payable thereon and the dsposits may be commingled with Morgagee's futis
Mortgageoe s neroby authorizad to pay all taxes, assess OMs and insurance premiums without inguiry as 10 the accuracy or val dity thereol.
If the depcsits made hereunder shal not be suificient o ofy 1 he amounis billad for taxes, ASSESSMONSs and INSUTANCS Premiums us thay bSCofe
gue. the Mortgagor shall pay the deficiency 1o Morigages o9 Jemand. in the evant the Mongager shall defaul! in making the rexiui ed depasits
in Escrow, Mortgages. at s oplion, may declare the sntirc iy p&id balance of the Nois immediately due anc payabie and apply he batance
of the funds deposied i the unpac batance of the Note.

6 In case of default hereunder. Morigagaee may. at itS oplion, 8t ar y 1ime Make any paynent or pertorm any #ct herein required b Morigagse
in any form and manner deemed axpedient by Morigages. and Mongag #e .nay. at its cp'ion, maka fufl or partial payments of pringipai of imerest
a0 oo encumbrances, i any, pay delincuent tlax@s and insurance pramiums and purchzse, discharge or settie any tex hen or am. other phor
iven oc clamn, receem from any lax saila or forfeifure atfecting the Moryare! Premises Of COMES! any tax OF asscsSment. Ali Moiies paig or
neurTed Sy Mortgagee in connection therewrth including custs and attornavs’ fes end any ocher monies advanced by Mortgagee IC prowact tha
Mongaged Premises shait be 20 much additionai indebledness secured harel y a4 shali be immadiatety cue and payabdl s by Monpaor logether
wath interost a! the rate of 45 per month {the “Default Rite’’).

7. In 'he event thai the Morigaged Premises or any part ther sof is taken Dy condemni<in n, MOtgagses is hereby arapowerid 10 ColleCt .1Nd receva
any awards resulting themfrom (“Awards™), which shall, al the election of Morigeps ', o8 applied o the payment of the Nole ot any other in-
debtadiness secured hersby. or on accoum of rebuliding of resioring that part of Morigag.d \remises not s0 token or damagec. It Mongages
elects o permit the use of Amarde for rebuilding or restoraticn of the Mongajyed Pramisas, Lhe Me10agead Premisas shall be 5o reduilt of resiored
in accorcance with plans and specifications theredor submitiad 10 and approved by Morigagew [ hich approval shuiit not be unreasonat ty withhetd
or delayed] and applicabis iaws. sO as io be as similar, as -5 reasdnably possitie, 1o the cond (v which exisied prct to condemnation. in the
event the Awards are insufficient 1 pay for ai! costs of rebudding or resioranon, Morgapgor shall serosit with Mongages an amou xt equal 10
sucham?scostsprmnoanydisbumem.

8 To furtndr secura payment of the Note, alf other indebtedness secured hersby and pedformance o all ! the 18rms, COVONANIS, Conimions snd
agm'mmodhemm Morigagor hereby sells, azsigns and transiars to Mongages all of itz riohi. title-2nd imerest in and to all Loales
nd rentals. issues, proceeds and profits now due and which may hetsafter become due pursuant therelc. 4 beng tHa imention heredy 1) establigh
absciute transter and assighmen thereof 10 Morgagee. Mortgagor hereby irmevocably appoints Morigage < 75 “gent, in fts name und stead
with of without taking possession of the Mongaged Premises), 10 remt. iease Cr ot all or any part of the MorCagr .3 premises to aty party of
yparties, a1 such remal and upon such 1erms as Morigagee shall, in ns discret’'on, deermine and 1o collect ali ot 's» 3 avalis. rents. risues and
s arising from or accruing at any lime herealtes and all presantly due of which may herealtar become due pursug 1t 1) each and every Lease
r any other tenancy existing or which herealter axists on ihe Morigaged Promises, with the same righis and powersy £..0 subject o the seme
PFrights and powers as Mongagor would heve. tf no Event of Defauit under this Morigage has occurred, Morigagor shall have the right 10 collect
all of the renis arising trom Leases of reneweis thereo!. Upon an occurrence of an Event of Dulault, Morigagee. at any time or imes hereafies,
without notice 1o Motgagor may notity any and all of the tenams of the Leases that the Leases have Daen assigned 10 Mortpagee and Morigages
may direct said tenants tharasfter 1o make ajl rentals and paymerds due from !enants under the Leases directly to Mortgagee ant shall have
tha right ¢ enforce 1he wims of the Leases and obtain payment of and collect the renis, by legai proceedings or otherwise in the name of the
Morigagor. Mortgagor witt at alt timeés deliver o the Mortgagee duplicate ofnginals of ceftihed conies of all leases, agreements and dacuments
retating to the Mongaged Premises ang shall permit access by the Morigagee to itt books and records, insurance policies and othar papes
for axamingtion and makim} copies and extracts thereof.

9 Prior 1o exocLtion of this iortgage. Mortgagos shall obtain and delivar 10 Mortgages a commitment for an ALTA Loan Policy in the fu k amount
of the Nots i23ued by a title company acceplable 10 Mortigagee. All objections comtained in the loan commitment shaill be approved by and accspl-

abie 10 Morgagea.

1G. This Mortgage is given to and shail secure not only existing indebtedness, butl also future advances. whether such ahvances arg cbligatory
or 1o be made at the option of the Morigagee, or otherwise, as are made withir: twenty years from the date hersof, 1o the same axten! au il future
advences wars (nade on the date of the execulion of this Morngage. atthough there may be no advance made at the time of executkn of this
Mortgage. aithough there may be no indebtedness outstanding a! the time any advance is made. The lien of this Mongape shall be vaiid as
10 34 such ingebtedness and future advances from tha time this Mortgage is filed for record in the office of the Reccraer of Deets of the Registrar
of Title of the county where the Moric iged Premises described hermain are jocated. The iotal amount of indebtedness thal may be 80 secured
may increase or decrease from time 1o time, but the tolal unpa:d bilance so secured at any one time shail rot axceed $ 250,000.00--~

of pancipal, plus iMerast thereon, and any disbursements by Mortgagee made for 1o payment Of taxes, special assessmMents of iNSLRNCe on
tha tAortgagad Premises, with intorest on such disbursements, and all costs of collection, inctuding reasonabie attorneys' fees.

11. If Morigagor shall transter, convey, alienate, pledge, hypothecale of mongage the Morgaged Premises of any parn thereof, or any beeficiary
of Mortgagor shall transfer, convey, alienats, pledge or hypothecate his beneficial inlerast or shall alter in any way the Truat Agresment under
which Mongagors hoids tile, or ehiil sell, trensicr or assign tha shares of stock of any corporate owner of the Mongaged FPremise: ¢r of any
corporation which is the beneficiary of tha Morigagos, Mortgagoe, at iis option, may accelerale the maturity of the Note and decigre i tc: be due
and payable forthwith. -




