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STATE OF ILLINOIS FHA CASE NO. |

FHA MORTGAGE 131:5920760-703

This Mortgage Security Instnsment’) is given on becember 7, 1992 . The Morgagoris
4. JESUS GUERRERO and SY!I VYIA GUERRERO, hUSBAND AND WIFE

whosa addressis 7530 WEST 59Tk STREET,SUMNIT, 1L 60501
{Borrower™). This Secud y Instrument is given o

ALLIED 2EALTY 4+ 1.ANMCIAL CORPOAATION, A ILLINOI!IS CORPORATION

which is organized anc exialrgunderthalawsof THE STATE OGF ILLINOLS . and whose address is
$957 SOUTM ROBERTS RCADPALOGS HILLS, IL £0465
~Lender). Bomrower awes Lendarthe principalt sumof % irety Seven

e "hirty Twss Dolisrs ei”Z nos100
Dollars U.S. 8 »7,232.00 ). This debt is evicieanced by 3orrewer's note dated the same date as this

Securnity Instrument {Note”). which proviczs for monthly payments, with the fuli debt. if not paid eadier, due and
payableon Jeruacry 1, 20235 ¢ This Sacurity Instrument secures io Lender: (a) the repayment of the dett
evidenced by the Ncie, with interest, and al’ renewals, extensions and modifications; (b) the payment of all other surres
with interest. advanced under Paragraph 610 protect the security of this Security Instrumen?: and (c} the performance of
Borrower's covenants and agreements unde 1'as Security Instrument and the Note. For this purpose. Borrower does
hereby mortgage. grant and convey to Lender the ‘allowing cescribed property located in
ccok County, inois:

LOT 27 IN BLOCX 7 INM FISHER AND MILIERS ARGO SLBDIVISION OF SUMMIT, [N SECTIOW

13, TOWNSHIP 38 NORTH, RANGE 12 EAST O WHE THIRD PRIKCIPAL MERIDIAN, i¥ COOX

COUNTY, JLLINOIS.

P.1.N. 18-13-227-0G23-0000

535 (D

g?

Thousand Twu>d> Hundred

PR}
™

i-.

12755702
-~
fo 96 4
929437 12735072
which has the address of 7530 WEST 59THW STREET SUMH LT
. [Streat] [Cty)
Hinois 60501 ("Property Addrass’):
[Sp Codal

TOGETHER WITH all the improvements now or hereafier erected on the propertv, and all easements, rights,
appurtenances. rents, royalties, mineral, ol and gas rights and profits. water rights and stock and afl fidures now of
hereaker a pan of the property. At replacements and additions shall also be covered by this Security Instiument. All of

the foregoing is referred to in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estaie hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except tor encumbrances of recoid.
Borrower warrants and wili defend generaliy the title Ic the Froperty against all dlalms and demands. subject to any

encumbrances of record.
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1. Paymemnt of Pri ! e. mﬁg@ tht princspa of. and interast on.
the debt avidenced by the Note late charges due ¢ ]

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each morihly payment.
together with the princspal and interest as set forth in the Note and any late charges. an instaliment of any (aj laxes and
special assassments levied or 10 be levied against the Property. (b} leasehoid paymsanis or ground tents on the
Property. and (c) premiums for insurance reguired by Paragraph 4.

Each monthiy instaliment for iterns (a), (b) and (c) shail equal ore-tweffth of the annual amounts. as reasonatdy
estimated by Lender, plus an amount sufficient to maintain an addkional balance of not more than one-sixth of the
estimatad amounts. The fdl annua! amount for each temn shall be accumulated by Lender within a2 period ending one
- month before an Rern would become delinquent. Lende” sha'i hoid the amounts coliected in trus! o pay tems (a). (b}
and (c) before they become delinquent.

if at any time tho tota! of the payments heid by Lender for items {(a). (b) and {c}. together wih the future montRly
payments for such items payabie to Lendar prior to the due dates of such tems. exceeds by more than one-sixth the
eslimated amournt of payments required to pay such Rsms when due. and if payments on the Hote are current. then
Lender shail either rekind the excess over one-sixth of the estimalec payments or crodit the excess over orre-sixth of the
estimated payments to subsequent payments by Borrower. at tha option of Borrower. [f ine total of the payments made
by Barower tor lem (a). {b). of (¢) is insufficierm to pay the tem when due. then Borrower shall pay (o Lender any
amount necessary to make up the deficiency on of before the date the item becomes due.

As used in this Security instrument, "Secretary” means the Secretary of Housing and Urtan Deve/spenent of his of
her designee. In any year in which the Lendar must pay a morngage insumance premium (o the Secretary. each monihdy
payment shall also indlude either: (i an inctallment of the annual morgage insurar:ce premium o be pad by Lender 10
the Secretary. or {ii} a monthly charge instead of a mortgage insurance premium i this Secur Ty instrument is heid by the
Secretary Each manthly instafimant of the mortgage insurance Dremsurn: shall be in an amount sufficient 10 accurusate
the full annual meitg: ge insurance premium with Lender one month prior 10 the cate the fulf annual mortgage
insurance premium 15 due to the Secretary; or # this Security Instrument 1s held by the Secretary. each monthty charge
shall be in an amourit #5153l 1o one-twelfth of one-nalf percent of the outstanding principal balance due on the Note

i Borrower tende’'s 15 Lender the full payment of all sums secured by this Security Instrument. Borrower's accourt!
shall be cradited with the palance remaining for all instaliments for items {(3), (b} and {¢) and any mortgage insurarce
premium instaliment that terGar has nol become obligated o pay 1o the Secretary. and Lender shail promptly refund
any excess hinds to Borrower! I'nmediately prior tc a foreciosure sale of the Property or s acquisition by Lender.
Borrower's a scount shall be cred’.ad with any balance remaining for all instaliments for itemns (a). (by and {c}.

3. Application of Paymenty. /di nayments under Paragraphs 1 and 2 shall be appiied by Lender as {oliows:

FIRST, to the moagage instrance Lremium to be paid by Lender 10 the Secretary or to the month'y charge by the

Secratary instead of the monthly raoitgage insurance premium;

SECOMND. to any taxes, special ascessmnents, leasehold payments or ground rents. and fire. fiood and other hazard

nsurance premums, as required;

THIRD, to intevest due under the Note;

FQURTH , to amortization of the principe!.of the Note,

FiFTH. to late charges due uncer the Note.

4. Fire, Flood and Other Hazard Insursnce. 3¢ rower shall insure ail improvemen:s on the Progerty, whether
now in existence or subsequently erected. against an; hazards, casualtles. and contingencies. including fire, for which
Lender requires insurance. This insurance shail be ma ntained in the amounts and for the periods that Lender requites.
Borrower zhall also insure ail improvements on the Prope ty. ivhether now in existence or cubsequently erected, against
ioss by flocds to the extent required by the Secretary. All insurance shal be cammied with companies approved by
Lender. The insurance poiicies and any renewals shall be hel by Lender and shall include loss payable clauses in favor
of. and in a form acceplable 1o, Lender.

in the event of loss, Borrower shall give Lender immediate 1:0%c2 by mai. Lender may make proof of foss #f not
made promptiy by Borrower. Each insurance company concemned iswereby althorized and directed 10 make payment
for such loss directly to Lender, instead of to Borrower and to Lender joitiy. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) 10 the reduction of th.: irdebtedress under the Note and this Security
instrument. first tG any delinguent amounts applied in the order in Paragraph 3. and then to prepayment of principal. or
(b} to the restoration or repair of the damaged property. Any anplicaticn of the procaeds to the principal shall not
extend or postpGne tha due date of the monthly payments which are referre-toin Paragraph 2. or change the amount
of such payments. Any excess insurance proceeds over an amount required O L3y ait cutstanding indebledness under
the Noie and this Security Instrument shall be paid to the entity legally entitied thiarelo.

In the event of foreciosure of this Security Instrument or other transfer cf title 10 1ha Froperty that extinguishes the
incebtedness. all right. litie and interest of Borrawer in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Presarvation, Maintenance and Protection of the Property; Borro vor's Locan Application;
Leaseholas. Eorrower shall occupy, establish, arxd use the Properiy as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Liomiwer's principal
residence Icr at least one year afier the date of occupancy. unless the Secretary determines thic r-guirement will cause
undue hardship for Bomower, or unless extenuating circumstances exist which are beyond Borrow.r 5 control. Borrower
shall natify Lenders of any extenualing circumstances. Borrower shatl not commit waste or destroy damage or
substantially change the Property or aliow the Property to deteriorate, reasonable wear and tear exc epied. Lender may
inspect the Property if the Property is vacant or abanconed or the loan is in defauit. Lender may take reasdonable action
1o protect and preserve such vacant of abancdoned Property. Borower shail also be in default it Borrower, during the
ioarn application process, gave materially false or inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nolte, inciuding, but not limited to,
representations conceming Bommower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold. Bomower skall compty with the provisions of the lease. If Borrower acquires fee title to the Property, the
taasehold and fee tide shall not be merged unless Lender agrees o the merger in writing.

6. Charges 1o Borrower and Protection of Lerder 8 Rights in the Property. Borrower shall pay ali governmentai
or municipal charges, fines and impositions that are not includad in Paragraph 2. Borrower shall pay these cbligations
on time cirectiv 1o the entity which is owed the payment. If fadure tc pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnisn to Lender receipis evidencing these payments.

if Borrower fails to make these payments of the payments required by Paragraph 2, or fais to perform any other
covenants and agreements contained in this Security Instrument. or thefe is a legal proceeding that may significantly
atfect Lerxier's rights in the Property (such as a proceeding in bankruptcy. for condemnation or 1o enforce laws or
regulations). then Lender may do and pay whatever is necessary to protect the vaiuve of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other tems mardioned in Paraygraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an adaitional debt of Borrower and be
securad by this Security Instrument. These amounts shail bear interest from the date ol disbursement, at the Ncte rate,
and at the opticn of Lender, shall be immediatety due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, of for conveyance in place of condemnation, are hereby
assigmad and shait be paid to Lender to the extent of the fuit amount of the indebtedness that remains unpaid under the
Note and this Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts appilied in the order previded in Paragraph 3. and
thent to pregaymem of principal. Any apglication of the proceeds to the principal shall not extend or postpone the due
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excass proceeds over an amount required to pay ali outstancing indebtedness under the Note and this Security
Instrusment shall be paid (0 the entity legally entited thereto.

2. Foes. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Landar may. except as limiied by regutations issusd by the Secrstary in 1he case of paymeni defaults.

requike immediate pzyment in full of all sums securad by this Securtty Instrument i

{it Borrower defaults by fafing to pay in full arry monthly payment required by this Secuty instrument prior
to or on the due date of the next monthly payrnent, or

(i Borrower detaults by fading. for a period of thirty days, to perdorm any ather obligations contained in this
Security Instrument.

) Sale Without Credit Approval. Lender shall, # permitied by applicabie lav dnd with The prior approval of the
efary, require immediate payment in fifl of alt the sums secured by this Security Instrument #:

(i} Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property. s soid or
otherwise transierrad (other than hy devise or descent) by the Borrower, and

(¥) The Property is noi occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does 50 OCCUPY the Property but his or her credit has nol been approved in
accordance with the requiremems of the Secretary.

{c) No Waiver. if circumstances occur that would permit Lanaer 1o require immediate payment in fuil, but Lender

does not require such payments, Lender does not waive iis righls wilh respect to subsequent events

(d} Regulatio’is ™ HUD Secretary. |n many circumstances regulations issued by the Secretary will limz Lender's

rights. in the case of payment defauits, 10 requite immeoiate payment in full and loredose it not paid. Ths Securty

tnstrument does 1ot-authorize acceleration or foreciosure if not pevmitted by reguiations of the Secretary

{e )Mortgage Not insuved. Borrower agrees that should this Security instrument and the note secured thereby not

be eligibla for insurar ce Lnder the Nationa! Housmng ACt within 6C 2T S from the date beceok,

Lenuer may, at As optirand notwithstanding anything in Paragraph 9. require immediate payment in hud of ait

sums sacured by this SecUcry Instfumani. A written stalement of any authorzed agent of the Secretary daied

subsequentio 60 DATL troum the data hereof, declining 1o insure this Security Instrument and the
note secured thereby. shall e seemed condusive proof of such ineligibiity. Notwithstanding 1he foregoing. this
option may not be exercisad. 7y Lendar when the unavadabdity of insurance s sGiely due tc Lender's taiwe 10 rema

a mortgage insurance premium 1o m Secretary.

10. Reinstatemenl. Borrower has & reM 10 be reinstatad i Lender inas required immedate payment in full because
of Borrower's falure 1G pay an amount due urdor 1he Note or this Security Instrument. This nght appiies even after
foreclosure proceedings are instited. To renstite the Security Instrurnent. Borrower shall tender in a lump sum all
amounts required 10 bring Borrower's accow - crument incuding, 1c the extent they are obligations of Borrower uncer
this Security Instrurmaent, foreciosure costs and (a3 sonabie and customary attomeys' fees and expenses properly
associated with the foreclaosure rroceeding. Upost (eirs?atament by Borrower, this Security Instrumert anc the
obiigations that it secures shall remain in eftect as n"Lrirter had not required immediale payment in hul However.
Lerder s not required o pesmit reinstatemert i (i) Lerder has accepled resnstatement after the commencemens of
foreclosure proceedings within twe years immedalely preseding the commencement of a curtent foreciosure
proceeding. (i} reinstatemert will preclude foreciosure on d#ferent grounds in the future. of {(#) reinstatament Al
adversaly affec! the priority of the lien created by this Secunty Livstrument.

114. Borrower Not Released; Forbearance by Lender No« 7 Waiver. Extension of the iime of payment or
modification of amonization of the sums secured by This Security 'wirument granted by Lend=i 1o any successor in
interest of Borrower shall not cperata to releasa the liablity of the ¢ricintd Borrower or Borrower's successor in interest
Lender shail not be required 1o commence proceedings against any ¢ucressor in inmerest of refuse 1o extend Uime for
payment or ctherwise modify amortization of the sums secured by this £ curity Instrumant by reasen of any demand
made by the original Borrower or Borrower’'s successors in ntarest. Any forbaatance by Lender in exercising any nght
=f resmedy shail not be a walver of or preclude the exercise of arry right or remecy

12. Successors and Assigns Bound: Joint and Several Liability; Co-Swiims. The covenanis and agreements of
this Security instrument shall bind and benefit the successors and assigns of Leix¢r and Borrower. subject io the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint azd several. Any Borrower who
co signs this Security Instrument but does not execute the Note: {a) is co-signing this Scourity Instrument oiy to
mcngage. grant and corvey that Borrower's interest in the Property under the terms cf this Secutity Instrument. Ol
not personally obligated to pay the sums secured by this Security Instrument: and (¢} agrees that Lender and any other
Borrower may agrea to extend, modify. forbear or maike any accommoxdations with regard to ine lerms of this Securty
Instrument of the Note without thet Borawer's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrurment shall be given oy dsivenng it of by
maiing it by first class mail ynless applicaile law requires use of another method. The notice shall bf directed to the
Property Address or any other address Borrower designates by notice fo Lender. Any nolice to Lerd shail be given by
first class mafil 1o Lender's address stated herein or any address Lender designales by nolice 10 Borrow i, Aty notice
pravided for in this Security Instrumemn shali be deemed to have been given to Barewer or Lender when yiven as
provided in this paragraph.

14. Governing Law; Severabitity. This Security Instrument shait be governed Dy Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable ;aw, such conflict shall not afiect other pravisions of this Security instrument or the Note
which can be given affect without the conflicting provision. 7o this end the provisions of this Security instrument and the
Note are declared to ba severable.

15. Borower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Rants. Borowes unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hereby directs eacn
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of
Borrower's breach of any covenant of agreement in the Security Instrument, Borrower shall coilect and receive afl rents
and ravenues of the Property as tnistee for the benefit of Lender and Borrower. This assignment of rents consiitutes an
absglute assignment and rot an assignment for additicnal security only.

if Lender gives notice of breach to Borrower: (a) all rents recetved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitfed to
collect and receive all of the rents of the Property: and (c} sach tenant of the Property shall pay all revts due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from: exercising its rights under this Paragraph 16.
| Lander shall not be required to erter upon, take control of or maintain the Property before or after giving notice of
| breach to Borrower. However, Lander or a judicially appoinied receiver may do so at any lime there is 3 breach. Any
| appiication of rents shail not cure or waive any detadlt or invelidate any cther right or remedy of l.ender. This
| assignment of rents of the Property shal terminate when the debt secured by the Security Instrument is paid in hull.
| FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lencer requires immediate payment in full under Paragraph 9. Lender may invoke
the power of sale and any other remedies permitiad by appiicable law. Lender shall be emtitied 1o collect all expenses
incuwred in pursuing the remedies provided in this Paragraph 17. including. but not iimited to. reasonable attornays’ fees
and costs of titte ovidence.

13. Release. Upon payment of all sums secured by this Security Insttument, Lender shail release this Security
instrument withcut charge to Borrower. Boitower shall pay any recordation oCsts.

19. Waiver of Homestead. Scrrower waives all g of homestead exemption in the Property.

Riders to this Security instrument. if one or more ridars are executed by Borrower and recorded together wih
this Security instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part oi this Security Instrumens.
[Cneck apglicable box(es)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider [—_] COther [Specily]

BY SIGNING XE) OW, Borrower accets and agrees 10 the 1erms contained in pages { through 4 of this Secusity
fnstrument and in any rfider(s} exacixad by Borrower and recorded with R

Witnasses:
N 4 !
AV S DT SRR PRI Y R (Seat)
/./ AESUS GUERRERD Barowe
~ e s . - s
W S T bien D L~ £33 "
STLVIA SUERREROD iSe
STATE OF ILLINOIS, (oel.  Countyss:
1 . a Notory Public in and for said county and siate. do hereby ceridy

that J. JESUS GUEREERD »nd STLYIA GUERTECDO

xnown to me 1o be the same person{s} whose name, s} st bscribed 10 the foregoing instrumeant, appeared

personally
before me this day i person, and acknowledgad that trhey signed and delivered the said instrument as
their free and voluntary act. for the uses and purposes the: 41 set forth.

Given under my hand and official seal, this ] <= dayot (M~ CEme~T, /44}.,
i -

My Commission expires: \\ \“ f ).__ \:\ ’(, : i/ / k_’
ié;;“‘“‘ AT T L

This was prepared by: N PP POttt

- 1 TOFRAR T sy
WESTAMER]ICA MORIGAGLE CONPANTY JANEY T - LT ER
e MNOTARY PUBLE S1alE OF KimaCAS
"sauru §6C MIDWEST RUAC My Commessa Fapaws 9-1:-93
CAXBROOK TERRACE, 1. 60181 aadalvansd
(Addreeas)

27901
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