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MORTGAGE

THIS MORTGAGE IS DATED "OVEMBER 6, 1992, between RAFAEL SERRATO and MARIA SERRATO, HIS WIFE,
AS JOINT TENANTS, whose rddress is 3244 N. PIERCE ST, CHICAGO, IL 60651 (referred (o below as
“Grantor"); and BROADWAY GANK, whose addiess is 5960 N. BRGADWAY, CHICAGO, IL 50660 (referred to
beiow as “Lender™)

GRANT OF MORTGAGE. For vaiuable considaratt n, G antor morigages, warraols, end conveys 10 ender a3 of rantar's :ight, the, and niargs!
in and lo the following described resl proparty, logetiisr v B aosting ¢r sUDSaqUanty erecied Or atfxed DUTINQS. IMETovements and Bduaes; a

sasernenls, igls of way, and appursrances: sl waler, wrier rights. wi'arcourses And dich righls fmctuding stock i ubRfies with dich or sigation
2 (e o property. including without svrabon af maneras, o4, gas, gecthermal ang sl

rghts)y. and al other . o8, and orobis

matters, located MWM, State of lilinoix /%2 "Real Property”):
LOT 21 IN BLOCK 1 IN PIERCE’'S HUMBOLT PARK ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF THE NORTHEAST /4 OF 7r'E NORTHEAST 1/4 (EXCEPT THE SOUTHWEST 1/4
THEREOF) OF SECTION 2, TOWNSHIP 39 NOMTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIGUAN, IN COOK COUNTY, ILLINOIS.
The Real Properly or s address is commonly known as 3244 N. PIERCE ST, CHICAGO, I 60651. The Rea/
Proparty tax ideniiicgtion numbar is 16-32-206-013-0000.
Grantor prasently assigns 1o Lander sl of Grantor's right, ttie, and inlerest i and 1o sl eases zf the Property and al Renls kom bhe Progerty. [n
83dd%¥0n, Grantor granis Lo Lander 8 U~torm Commarcw Code security interest &t the Persorci 7rnoedy and Fanis.
DEFINITIORS. The folicaing words shall Rave tha lolowing maanings whit used o this Morlgang. Tarms ol othacwise defingd in tha Morigage shet
have the meanings atribuled 10 such lrms i the Unilorm Commercal Code. A reforences 10 0OWr Lmounts shal maan amdun's in lawiui mongy of
fhe Unilad Stales of Amarica.
Guanor. The word "Granier” means RAFAEL SERAATO and MARIA SERAATO. The Granior 1§ the tvorigagor undar this Morigage.
GUAraniof. The word "GUarsor™ maars and incudes without kmtaton, each and al of the SUATENIOMS, sursi 8s, and sacomamaoation pistes in
connecton with the Ir.sebisdness.
Improvements. The word “Improvaiments” moans and includes withoul inslation al exsing and future “vnvements, kdures, DulkEngs.
siructures, mobis homes atied on tha Raesl Property, faciiies, adadizns and other conslrucbon oa Lhe Real Prooedry.

/ indebledness. The word Indeblecness” means of principal and ntares! payable under tha Hola and any amounis axpenced or schvanced by
mbmmmumrﬁuummmDbeWJaummu&arxumnauaw.mm
inlarast on such amounts as provided in this Morlgage.

Lender. Ths word "Lander” means BROADWAY BANK, 28 successors and assigns. The Lender is the morigagee under ths Morigage.
Morigage. The word “Morigage”™ means this Morigage between Granior and Lender, anc ncludes without Emudabon alf assignments and secunly
mhargs] orovisions relaling 1o the Peronal Proparty and Rents.
Nola. The word ot maans the promissory nole o credit agreement dated November 6, 1322, in the original principal amount of
$85.000.00 rom Grankr to Lendar, logether witn ali renewals of, exianyons of, meafications o, refnang ,g.wgd.w
subsiiuSions for tha promissory N O 3/eement. The interas! rate on ina Nele s §.750%. e 235 NS
Personal Property. mmwmwmu.qapm.ﬁnm.mammumwmmamum
bym.mmamanachodouﬂmd:awﬂwprwm;togewmnhalmns.pam.andaomto.alrophwnsdsd,
ondalsubsltw«ma,anyofsmhproperty:mdtowwnﬁhulproceeds(mmwmmmuﬁonummprmmdrumdsd
oremiums) kom any sale or othar disposifion of tha Property.

Q13780
Property. The word Proparty” means colectrsly the Real Property and the Personal Property. 42943
Rﬂm.Thlwds'nnlﬁmvvfmhptm.mmwmhsmmawmuu‘fsur\leluo‘w'mﬁon

Raldled Documants. Thswds'ﬁahkdomunts'mnmdindudammmutionn!plonnsaryr-o:as.c:od-twmm
MMMWM.MW.MNMMHHMMWW& ayeaments and documents, whether now or
hanesfer edsing, axacutad in connecton with [he Indeblednéss.

Renis. The word Rents” magns &l prasent and future rents, revenues, incoma, ssues, royalbes, profis, ang olher benefts derived rom the

Propery.
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Loan No 1000199261 (Continved) -

Svidence of Peywent. Granior shall Upon demand hsnish 1o Lender satistaciory avidence of paymant of the tius or sssess.nenis and pal
sulhortan the 0OropAnie Qovarnmental oficial fo Celiver I Lenger at ey 6me A wrilien stalement o the taxes and assessmenis ageinst the

Froperty.

Nolice of Conelruction. Granior shall nolily Lande: al leas! Sheen {15 days Delore Ty work 5 COMMEnced, A7y Srvees e furnished, o ay
meherigls o1 supplad 10 e Property, § any mechanc’s e, malonsimean's fen, Or Othey ben could be assertad on sccouni of the work, services.
or malerisis and the cos! ooesds $1,000.00. Grandtee wil Upon request of Lender furesh 10 Lender adviance assurancas saliaciory %o Lender

that Granks can and will pay tha cost of suth Imorovemants.
PROPERTY DAMAGE WSURANCE. he iolowing provisions ralaing 1o raunng ihe Property are 8 part of thes Morigege.

Mainlanance of Insurance. Granicr shall procure and mainisin Hokcies of fre InsLrance with SNCEd EXRMOo? CVINEoR $NCOamerts on &
replacement basis S the TUll insuratie value covening 8l Impronvements o0 the Real Propary in 87 amount sutficient 1o sviad spolcaton of any
colngurance clause. id with g stendard moriGepes clause m lvor of Lander. Policies shal be wrflen by $uth InbrAnCe SOMDAES ANd © Such
forn as may e resonebly accedtable 0 Lender. Granior shal deinver 1o Lender ocotficaies of covaage Fom each wsurer conlanng 2
sipusiion that cover. ge wil not be cancelled o damareshed! wihou! B rersmam of i1 {10 days’ pnor wrilieh nodow i Lender.  Snoukd the Ree
Proparty @l any $me becoma KCaied in 4N &8s 0asgnaied Sy the Dvector of the Federal Emergency Managbment Agercy as & speaal Sood
hazard wee, Graror agreet 10 cotain and maintain Federsl Fiood insurance, 1o the edent such insurdnce 3 oG ad and & O DECOMes avakibie,
or the Wrm of 2 a 100 and for 1@ Ul unpaid pNNOCal Balnce of the losn, o the MEomMu™ bmd of covaraQe thal s avakabis. whohever & i8St

AppBcaion of Prrcerds. Granke shell promply nobly Lender of any joss Of 0emage 1o the Proparty 4 the esbmaied cost of repar o
repiacemant sxcesds $1.0.00. Lender may maxe prodl of iess ¢ Granior tads to do 50 witen #2000 {15) days ¢ the cesually. Whether Or not
Lsrter's secunily & avpv 90, Lander may. &l 5 siechon, apply the proceeds & the reducion of the indeblecness. payment of any ten slfiechng
the Froperty, or the mesionea . i nd repair of the Propecty. H Lanoar alects 10 ADply the Drocescs 10 rasionaion and repar. Grankr shal repar or
repince the dRMagec of GESUTY S ImOIoVEInents in & MAnne satslaciony 1o Lender. Lender shal. upon satslatton orool o such expendéure,
pey or reimburse Granior Yom the proceads lor the reasonzbie cO8! of ropar o reslaredcs @ Sramtiy s ndt in detaut haveonder. Ay Ooceecs
which have not been dist ursesd wilhn 130 days afer ine recect &nd which Lender has nof cormMed 12 the repir or resiorghon of the Preperty
shall be used Arst 10 pay A0y amouni gwag i Lender under ‘s Morgage, then 1o pregay socrued interes!. and the remaader. ¥ ay, shil 29
sppied 10 the principsl balRRCe OF tha 740 # < ass. If Lendar hoics any proceeds Afer pyTTant 1 Kl of the InSebeoniss. such procesds thal
o paid o Granicr.

Unaxpired insurance st Shle. Ay unipyed msurance SHEF inwe 10 1he beneft of. and pass 12, the purchaser of the Procerty covered by the
Morigage af &Ny 513366’ salr Or Other saie held unds e prove.ons of Ites Morlpage, or 8l any fraGiosisre sl of Such Property.

Goantor's Report on treurancs. Upon reques! of Lender he wirvd™ nct mors than once & yasr, Granier shall hurngh 1o Lender & report on eech
axising poiicy of insurarce showing: (a} the nema of the @ ar; (L] the nshs weised: (C) the amount of the poicy. (3} 1he propenty veursd. e
then curent replacement <aiue ¢f such prooerty, 8n3 tha runaer.o! Jetarmunng thal vaiue; 870 181 the Bowaton daw of the pokcy. Grankx
shall, upon request of Lender, have an INGedendant sDDIBIck SIS 'ory 15 Lender Cetrring ha CASP value *apiacerment coat of the Procerty.

TAX AND INSURANCE RESERVES. Granltr agroas 10 sslabhsh g e 0 8500unt 12 Do rellingd F27 1he i0dns 0 0Coeds n Such amcunt ceemad
1o be sullicent Dy Lender and shal pay monthly inta thai rasen® a0 s La @ hdunt Sunvalnt iz 112 of 1% #rmud T8a) #3iale Wies ang vk ce
Premeums, a8 SoRmalnd Ly Lander, 30 B3 10 Drovide sufficent tunds 1or the Lavivat of sech pel's WIS AnG NSWAnce DATeums ong month pnor 10
the Al e IBXaS AN MEUTANCS DrMELMS DECOMe Osanquend  Grantyr shes hothor pay 4 monthy Dro-csa shave OF &l Bssessments ad Oher
charps which may accrue againet the Proparty, I the amoui! so &5tmalad 307 Vo2 shall Drove 12 b msuMoent 12 pay Such s, syeurincs
premiums, Bisscsments and other charges, Grantor shall pay 'he dherence on fsrand of Leaddr AL such DEyments sPal De Sames 0 oA
wierel-Tee raserve accounl wikh Lender, provided that f Bws MoriQage s arculed it COraachon with the Fantng I & miigege N e iy
awner-oocupind resideniel propesty. Grentor, in leu of asUbitivng SUCh 1SNV BO0OLTY, M7y DRAgS An mimest-Otartg seings account wih
Lender 10 $e2urs the payment Of eshmalng WM. SUrENce Drerawu TS, 2isasements, and othey crapes. Londer shal v the ngit ic Gew upor e
serve {or Diedge) actount 10 pay such s, §nd Lendar shal nol b requrod 1o Gelermng thy »akddy or sdcioasy of ary Bem Delors payng L.
Ncthng in the Morigage shall 08 corsirusg &8 requnng Lender I aGvance ofher mones 1or such Currsas. 100 Lendir shal not wowr sny kabally for
arything & may 4o or ocnlt 1 00 with respact 10 the resarve ccourt A3 amounts in the resdrve 8ol Jund 1% heraCy Diedgec ko huthir sacre e
Indablndness, Ind Landes © hersty authon2ed 10 withdraw And app'y such Amounts 00 the inJebiecness £ on thi oCSurrencs of 3n svent of dedach
as deacrited .
EXPENDITURES BY LENDER. 1 Granior fals 10 comply with a1y proatsion of thes Monigage, o 2 ary AZLon O Do)/ A drg 6 COMmncd Thal wouks!
materialy afect Lander's mierssts in the Proparty, Lender on Granior s behal! may, but shal nol be equras 10, Vas ¢y aci0n thil Lander Seems
sopropriate.  Any amoucd that Lecder expends 1n so dosng wil Bear interest At the ra'e Chirges undir the Nole %om ihe dale roured or paxd by
Lander 1o the date of repayment by Geantor, Al such mxpenses, at Lendars ophon, will (2) b payabie on demand. D) e #2060 15 the Daiance of e
Nola and be spporionsd among and Ba paysble with ary inztalmant cayments to bacome du dunng Sthar (i) the Wt ¢l ety sODRCAtE insurance
poicy of (i) the remaiing drm of the Note, or (c) be rested as 3 Saloon payment whch wil or due anc Dayadie sf T hiols’s maturily. This
Morigege sisc will sacure payment of these amaunis. The rights privadsd fy in ths paragraph shal be m a30gon 1o any (iher ighls of sy remises
10 which Lender may be sntted on account of e defaull. Any such ackan by Lander Shal not be construed as cuntg e oelsu 50 83 X0 Sar Lender
from any remay thal 2 otherwese would have hed. S:(’J _f"',-%:'j
WARRANTY; DEFENSE OF TITLE. The lolowing pravisions relatng 15 cwnarshio of tra Property are & part of they Morigage. o
Thie. Grantcr wamants that: (9} Granlor hoiis good and rrarkelaniy the o record 10 the Proparty 1n fee Simpie, Tree and tlaar Of ol bens and
encumbrances o than these set forth i the ael Procerty descrption of in any Fie nsurante Doicy. biie rgport, or Snal B8e operion ssued i
tavor of, a3 accepied by, Lender in connecSon with this Mortgage. and (b; Grantor has the ful ngre, power, and Auhordy 1o execuie and el
this Mor'paga 1o Lender.
Dalanet of Titte. Subject o the excapbion m e Seragrach azcve, Granicr wanant: an2 wil forene Jefer the 1e 1o the Progarnty sgans! the
awhi claima of 21 parsons. In the event army achon or pracesang 5 commenced thal quesbons Granior's bie of the misres! of Lender under s
Morigege, Granior shad delend the acion sl Grantor's exmense. Grantor may be the nominal party in such proceedng. but Lender shal be
eniliad 1o participale i the proceeding and 1o be raprasanied ) 1he pioceedng by counsal of LEAGW'S own thoce, And Granior wal delner, or
caune o Do deiivennd, 10 Lende such nsiruments 63 Lander may requas) Xom bre 1o &N 10 permd such partogabon.
Compllance WIh Laws. Grandor ‘waimants that the Proparly and Gantor's uss o7 the Proparty comoles with af istng acpicable laws,
crdngnces, and reguiations of governmantal azthoribies.
COMDEMNATION. The ollowing pravisiors releling 1o condemnahicn of the Proparty are & part of this Mortgags.

Applicalion of Net Proceeda. if 88 or sry part of the Propary is condemaed by 8minent JOmaIN Proceadings of by any procesdng or purchase
hh:dmw"m"yﬂtmmmwnsmwmd!hene!proeaedsolimmudbupphdmuwm
or 1he reoarr or reslomiion of the Property. The net procseds of tha sward shal mean the Bwa:C &fer Caymant of 61 reasonabis cosls, EXpensed.

2 aRornarys’ fees or Lander in connaclion with the tondemnason.
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Loan No 1000199261 (Continded}’ =

heid by or lor 'he benefit of Lander in any capacily, without the writlen consant of Lander.

Mullipie Pariiss. Al Dbiigatons of Grantor under s Morigage shad be joinl and several, and ol relronces 1o Granlor shal meen éach and
avery Granior, This mewns that each of the pevsons sigring baiow 2 responsible for sl sbEgatons in this Mongage. Whaxe army ond o more of
h@am“wwlmapmm.i!swmbmwim-mmapmdmydm&mlMuth
m:.pu‘m,amnsacingnpuporﬁnglondontmirbehnn.andnny:r-dabbdnassmdectuagbdmra&nno:uponﬂmopfms
exercise of tuch powers shal b gueriniesd under this Morigege.

Severablity. 't a court of compelant jurisdiction Bnds any provision of the Morigage 1o ba invakd or urenlceable as 19 &y parson or
Crcumstance, such finding shal not render that provision invaisd or unenforceable as i0 any clher PArsAnS OF CXCUMGIANCES. if s, Ay such
mmwummummmmmsmdwmwanm:ns*-ew.ﬂrmmmmmﬁmamw
10 mochbed, it shall ba siricken and alt other provisions of thes Mangape in s olher respects shal remain vaid and enforcaabie.
Successors snd Assigns. Subject lo the Bmitalions sialed in thes Morigage on ranster of Grentor's intorgst, thes Mongags shal be binding upon
and tnure (o the Senekt of the parbes, Ihelr LUCCESSON 8nd assigns. If ownarship of the Proparty bacomes vesiad in a person other than Granky,
Londer, without nodoe lo Granlor, mey deal with Grantor's sucokssors wilth relerancd o this Morigsge and the Indeblodness by way of
krbesrance or axiansion wihout releasing Grantor rom Lhe obigations of (s Morigage or Bebisty under tha indebladress.

Time ta of the E-aenca. Time is of the stsence in the performance of this Morgage.

Waiver of Homeswd Examplicn. Grantor hersby relaases and waives all righls and benebts of the homesiad sxamgeBon laws of e Stais of
Bnois 85 0 ol Ind.ob 2nass securpd by this Morigege.

Waiver of Right of tzé plion. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY CONTAINED IN THiS MORTGAGE,

GRANTOR HEREBY ¥AIVLS. TO THE EXTENT PERMIMTTED UNDER ILL. REV, STAT.. CH. 110 SECTION 151601 () OR ANY SINBLAR LAW
EXISWNGAFTE‘ITPEDAT{CF‘H{SWFTGAGE,ANYANDALLRJGHTSOFREDEMPTIONONBEFWJOFGMNTG?MONBEH&FG‘
ANY OTHER PERSONS PERM"/TF) TO REDEEM THE PROPERTY.

Walvers snd Conaants. Lendar 327 not be deamad (o kave waivad ary rights under this Mongago {or undes tha Rala'd Documents) uniess
such waiver is in wrilly and signed by Lacder. No delay or omasion on tha part of Lender in axerGisisg ary nght shal tperale as & waver of
tuch right or any Olivsr fghi. A wahor by 4 pasty of 8 provision o this Morigaps shall nct corsituta & waver of o prajudics the party’s nght
otherwiss 10 demand siic! complance witt/ the! nrorision o ary othar Drovison. No pror waives by Lander, nor ary coursa of deaing hatween
Lenoer and Grantor, 3ha8 consiiulg & waver f an o Lender's nghis o any of Granler's cbigations as 0 ary huiure rensacvons. Whenever
wwwammmmwgmmdnxncomwbywnwm:mmmwmmwmn
subsequant Kslances whers such consent is raQuir 1.

EACH GRAKTOR ACKNOWLEDGES HAVING READ ALL < PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES 10 ITS

This Mcrigage prepered by: X
GOL.
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- iNDIVIDUAL ACKNOWLEDGMENT
STATEOF ___+ Zéfﬂ/% )

N )88
COUNTY OF (0 /r )

On this day befora me, the undersionad Holary Publc. persoruly sppesrad RAFAEL SERRATO and MARIA SERRATO, o me known o be Pe
Incivigzals AeSCobed in and who sxecumd the Morigage, and acknowiedged Tl ey signed the Morigags as ther eg and voluntary act 8ng deed.

for the uses end purrosss Maren menicred. . - &,
Gm-” " dayot JIOET L4 97
My g 7 - resigingst (2. A - 4
Notary Public It and 1or Iha Siate of Fidks ./,925 My commiseion axpires [}j-t;“?}
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