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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REM(Y IS DATEC NOVEMBER 6 1992, between RAFAEL SERRATQ and MARW
SERRATO, HIS WIFE, AS JOINT TENANTS, whose address is 3244 N. PIERCE ST., CHICAGO, IL 60651 (referred
10 below as "Grantor™); and BROWD'NAY BANK, whose address is 5960 N. BROADWAY, CHICAGO, il §0660

(referred 0 below as "Lender”).
ASSIGNMENT. For vsiuable considerstian. Granlor assigns and conveye to Lender all of Geantor'e right, title,
and inlerest in and 1o the Renls from fhe f2llowing described Property located in COOK County, State of

liliovols:

LOT 21 IM BLOCK 1 IN PIERCE’S HUMBOLIIT FARK ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF ((HE NORTHEAST 1/4 (EXCEPT THE SOUTHWEST 1/4
THEREQF) OF SECTIOM 2, TOWNSHIP 39 NOATH. RANGE 13, EAST OF THE THIRD PRIiNCIPAL

MERIDIAN, IN COOK COUNTY, LLINOIS.

The Resl Property or its address is commonly known as 3244 X, PIERCE ST., CHICAGO, IL 60651. s Real

Propsrly tax idenlificaicn number is 16-(2-203-013-0000.

DEFINITIONS. The iollowing words shall hawe tha ‘olowing maanings whon used in this Assprapant, Terme nod sthermise defned in this Assignment
shad have the muanings 2tnbutad fo such tarms in the Uniform Commevcial Coda. Al referenues 1o dollar amounts shal magn amounts in awhid

mongy of the Uniled Stales of Amarics,
Assigrment. Ths word "Assignment” means this Assignment of Renls between Granlor a:d Lander, and inciudes without bmsiabion ol
assig-waents and security interes! provisicos relating to the Fanis.
Evesl of Defaull. The words "Event of Defaull” mean and include any of the Events of Datault sel fort's baiow in the section iad “Events of
Detun®
Grantor. The word “Grantor” means RAFAEL SERRATO anc MARIA SERRATO. 373'
4

indobledness. The word “Indeblecnass” means alf princip! and inferss! payable under the and any amounls avoended or advanced by
Landar lo Zacharge chigations of Granior or xpensss ncurredd by Lencer 10 ankores dbiigeZons of Granlor under the, A\t signmert, logether with
inloreat on such amounis & provided in tha Assigament. :ﬁq;!‘,«__-‘;,rqg

Lender. The word "Lender™ metns BROADWAY BANK, s Succassors and &35igns. o

NOW. The word “Now™ means the promissory nole o credi agreemant daled November 6, 1932, in the original principal amount of
$85,000.00 vom Granier lo Lancw. together with all rengwals of, exlensions of, modificatons of, refrancings ol, tonsoldaors of, &nd
subsitulions for the promissory nole or agreement. The intarest rate on the Nole s 3.750%.

Property. The word "Property” means the real property, and all improvements theracn, descnbed abeve inthe *Assicnment” sactien.

| Rasl Property. The ~ords Rael Propery” mean the proparty, snlerests and nghs desenbed above in the Froperty Debambon™ sachon.
b Relsted Documenty. The words Ralaled Documents” mean and nciude without hmdabsn all promssory Aiias, cred agroements, ‘oan
| agreements, guaanties, securily agreemants, morizages, deads of rus!, and af cther instruments, agreemerts and documents, whelhar now or
| hersafier exizing, maacuiad in conraction with the indebledrass.

Renls. The word ‘Renis® means all rents, revenues, Incoms, issues, and profifs ¥om the Property, whether dus now or ialer, including withond
Scdadon a3 Rents rom all eases Jescribed on any axhidil aitached 13 ths Assgrnment.

THIS ASSIGEMENT IS GIVEN 10 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIYEN AND ACCEFPTED OM
THE FOLLOWHG TERMS:

PAYMENT AND PERFORMASCE. Excep! as ctherwise pravided in thes Assignment, Gegnlor shal pay 19 Lenoes al arounls secwred Dy this
anmm.mmmmudww'smwnunda'triskswrmant Undasunduntlwsoeruarmtsng!i
bcohﬂthoﬂmhaprmabeiwandsolmguMlsmdlhmunda'mismanm.ﬁnnWmaymmmmmemddw
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Loan No 1000199261 (Continved) * -

Risequent nsiances whare such consent is requrec.
TACKH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENYT OF RENTS, AKD EACH GRANTOR AGREES
TO TS TERMS.
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| INDIVIDUAL. ACKNOWLEDGMENT s

STATE OF 4 C—*?;"fﬂrf ) ,’”t
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Or tNg dary dadorc v+, the undarsigned Nolary Pubic, parsonally aposarsc RAFAEL SERRATOQ and SIARIA SSRRATO, 10 me known o be P
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