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MORTGAGE
LOAN NO. 8604456

THIS ;S A FiAST MORTGAGE

THIS MORTGAGE "S2curity Instrument? is givenn on OCTOBER 30, 1992.
The martgagor Is  HYO/ %00K CHUNG AND BOK SOON CHUNG, HIS WIFE

{(Borrower?. This Security Instrument ix _giver to WORLD SAVINGS AND LOAN

ASSOCIATION, A FEDERAL SAVING!I ANG LOAN iTS SUCCESSDZRS AND/OR
ASSIGGNEES, which is prjanized and oxisting uiider the laws of the United States, ard whose
zddrass Is 1901 Harrison Strzet. Oskiand, Celitcrnia 94812 {"lender’). Borrower owes Lender

the principal sum of FORTY THOUSAND AND 02/100 = = = = = = = « = @«

- » - L] - -» - - " - L - - - = - = - - » - = -
Doilars U S €40, 000.720) This debt s evidircod by Borrowers note dateg the same ta
dsts as this Sacurity instrument ("Note”), which provides for monthiy payments, with the full baly
debt, if not paid earlier, due anc psyable on NOVEMBLR 21, 2007. . This Security s
irstrument secures to Lender {a] the repayment of “inz d=h! evidercec by the Note -with -~
interest, and all renews!s, extensions and modificationrs of th: Note (b) the payment of ail T
other sums, with interes?, advanced under paragrach 7 to preotrct the security of this Security .

‘-\,.

Irstryment. and (-} the performance of Borfrowers covemans, and agreements under Ihis
Security Instrurment and the Note For this purpose, Borrower foes hereby rnorigage,  gram:
and convey to Lendar the following describac property iccates n 00K

County,_ iliinais

SEE EXHIBIT "A” ATTACHTD, INCORPORATED HEREIN 8Y REFSAINCE

REAL ESTATE IMDEX NUMBER: VOL
13-12-210-059-1004

which has the sddress commoniy known as
5445 NCGRTH CALJIFGRNIA, A28

CHICAGO, L 60625 .
{*Property Address?) Q243803

TOGETHER WITH all the improvements now Or hereafter erecled or the property st all
sasements, rights, sppurienances, rents, royalties, minera), cil and gas righis and profits, water
rights end stock and afl fixtures now or hereafter s part of the property AR replacements
and additicns shall siso ba czcvered by this Security Instrument Al of the foregoing is

referrad o In this Secuyrity instrument as the “Property”
o =
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Parmanert Indar No.

UNORRIGIAL GOPY

MNOATH TALITCRNIA COMNDDMINIDM, AS DELINEATED CN A
REAL Z3TATE: LOTS 844 TO 845, BROTH

UNIT 28 IN 5445-55
NCODS GCLF JLU8 aAalDITION

SURVEY OF THE FQLLOWUING DESILRIBELD
INCLUSIVE, TN WILLIAM “. BRITIGAN'S BUDLING
HEC ., 3, BEING A SURDIVILION OF THE NCRTRKEST /4 CF THE NORTHEASY 1/4
(EXTEPT THAT FART Ly ING NORTHEASTERL Y OF LINCSLN AVENUE, AND EXCEPT
THAT PART TAKEN FOR STREETS ) IN SECTICON 12, TIOUNGHIP 40 NCRTH, ARANGE 13
EAZT OF THE THIRD PEINCIPAL MERIDIAN, ALSC THAT PART 2F THE MNORTH tr/2
OF THE WEST 1rs2 9DOF THE EAST 1/2 D: THE NORTHEAST 174 LYING a_5| OF
~“MSHIE 40 NORTH, RANGE 13 EAST OF THE

LIMNCOLN AVENUE IN SEZZTION 12, 7C
THIRD PRINCIPAL h=R13,qw, In 3304 TOUMTY L ILLINQOIS, WHICH SURVEY IS
ATTACKED A5 ExHIE ‘6t TO THE DESLARATION CF CONDOMINIUM RECORDED AS
ODCCUMENT M3 ¢660=8=’:. TOGETHER WITH 1785 UNDIJIDED RERCENTAGE INTERESY
IN THE COMMGH ELEMENTS, IM COOK COouNTY, 1ol INGIS.

P13,12-210-083-1C04
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BORROWER coUN i;tc llly s& ™ Vte hereby conveyed
and has the right grdnt andll that the Property is

unencumbered, except for encumbrlnces record Borraw-r warramis and will defend
generpily the title to the Property against all clasms and demands, subject to ary encumbrances

cf record

THIS SECURITY INSTRUMENT ccmbines unifcrm coverants for national use  and
non-uniform covenants with fimited variations by jurisdiction tc counstitute a uniform security

Instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covensnt and agree as follows
1. Payment of Principa2l and interest; Prepaymenl and Late Charges. Borrower shail
promptly pay when due the principat of and interest on the debt evidenced by the Noile and

sny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subiect to spplicsble lfaw or to a written waiver by
Lender, Barrower shall pay to tendsr on the day monthly payments are dve under the Note,
untit the Note is paid in full, 8 sum (Funds” for (a} yearly taxes and assezssments which may
attain priorlty cvar this Security instrument as a fien on the Property, (b yeariy ieasehold
payments or ground rents on the Property, if any, (c) yearly hazard or property insurance
premivms; (dlovearly flood insurance premiums_ if any; (e) yeariy mcrigage insurance premiums,
it any. and A} 7ny sums payable by Borruwer tc lLender, in accordance with the provisions of
paragraph 8, ir'lieu of the payment of mortgage insurance premiums These items are cafled
"Escrow ltems /tonder may, at any time collect and hold Funds in an amount not to exceed
the maximum avunt a lender for a federally related morigage ivan may require for
Borrower's escrow-escount under the fede:al Reai Estate Settiemesnt Procedures Act of 1974
as amended from tine 't> time, 12 USC & 2501 et seg (RESPAT, uniess another law that
applies to the Funds se?. 2 lesser amcunt if so, lender may, at any time coilect arnd hoid
Funds in gn amogunt nov Lo~ exceecd the lesser amount Lender may estimate the amount of
Funds ¢ue on the basis of crrrent data and reasonable estimates of expenditures of fulure

Escrow items or otherwise it 2crordance with applicable law

The Funds shal! be held in an_lnatitution whose deposits are insured by a federal agency,
instrumentality, or entity {including Leader, if Lender is such an institution) or in any Federat
Home toan Bank. Lender shall sppiv’ the Funds to pay the Escrow ltems Lender may not
charge Borrower for holding and appiyiryg, the Funds, annuslly analyzing the escrcw account, or
verifying the Escrow ltems, unless Lender Jays Borrower interest on the Funds ard applicable
law permits Lendar to make such a charyg¢e However, Lender may require Borrower to pay 2
one-time charge for an independent reai estate tax reporting service used by Lender in
connection with tnis loan, uniess applicabiz ‘'aw provides ctherwise Uriess an agreement s
made or applicable law raguires Interest to ba paid, Lender sheil not be required 1o pay
Borrower any interest or earnings on the Funds Torrower and Lender may agree in writing,
however, that interest =chail be paid on the Funds  conder shall give to Borrower, without
charge, s~ anmual accounting of the Funds, showing crrdits and debits to the Funds and the
purpcse for which esch debit to the Funds was mado /The Funds are plesged as additional
security for all surns secured by this Security Instrumen:

I¥ the Funds beid by Lender exceed the amocunts permiited io be heid by applicabie law,
Lernder shall account to Borrower for the excess Funds in acCrirdance with the requirements
¢f applicable law [f the amount of the Funds heid by Lender al.ary time is not sufficiant to
pay the Escrow !tems when due, lender may so nctify Borrower infweriting, and, in such case
Borrnwer shall pay to Lender the armount necessary to make up the deficiency Borrower shall
make up the deficiency in no more than twelve monthiy payments, at Lenders sole discreticn

Upon paymen' in full of 8l sums secured by this Security Instrument, Lender shaill
promptly refund to Borrower any Funds heid by Lender If, under paragraph "3, Lender shaii
acquire or sell the Property, Lender, prior to the acquisition cr sale of the Property, shall
apply any Funds heid by Lender at the time of acguisition cr sale as a credit aga'nst the sums
sacurad by this Security Agreement

3. Application of Payments. Unless applicable law provides otherwise, all payments
receivad by Lender under paragraphs 1 and 2 shali be applied first 1o any prepayment
chsrges due under the Note, second, to amounts payable under paragraph 2 tnird, to interest
due, fourth, to principal due; snd !ast, to any late chargas due under the Note

6. Charges: Llens. BRorrower shail pay all taxes, assessments charges, fines anc
impositions sttributable to the Property whicih may attain priority over this Eecurity Instrument,
and leasahold payments or ground rents, if any Sorrower shil! pay these obligations in the
manner provided in parsgraph 2, or if not paid in that manrer, Borrower shail D3y them on
time directty toc the person owed payment Borrower shall promptly furaish 1o Lender ail
notices o©of amourts toc be palid under this paragraph |If Borrower makes these payments
directly, Sorrower shali promptly furnish to lender receipts avidencing the payments
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Borrower shall [por lv‘ lie AiL—m pri ¥is Security irstrument
urdass Borrower {3 e T writt t Y ¥ ¥ of The ligation” secured by the lien in

@ Mmanner accaptable 10 Lender, () <ontests :n good faith the lien by or defencs agsins!
enfarcemeant of the ian in legsl proceedings which in the Lender’s opinicn operate 1o prevernt
the enforcament of the Hen or (¢} secures from the hoider cf the lLen an sgreement
satisfactory to Lender subordinsting the Jien to this Secuyrity insirument if [ender delerrmines
that any part of the Property is subject to a lier. which may attain priority cver this Security
Instrument, Lender may give Borrower @ notice identifyiry the lien Bortower shall satisty the
tien or takea one or mora of the actions se! forth sbove within 10 days cf the giving of

rrotice.

6. Hazard Insurance. Borrower shail ‘eep the irnprovemsants now exisling or hereafter
srected on the Property insured ageins{ i{oss by fire hazsrds incivded within the 1tarm
“axtended coverage” and any other hazsrds inciuding flocads or flooding, for which lLander
requires insurance This insurance shall be maintained in the amounts and for the pericds that
fender requites Tha |msursnce carrier provicing the insurance shali be choser by Borrowes
subject to Lander's approval which shs!l not be unreasorably withheid !f Borrower fails 1o
maintsin covarage described sbove, Lander mey, at Lensder's oplion, ottain coverage tc protect
Lender's rights in the Property in accordance with parsgraph 7

Ali insuracce policies and ranewsis shall be acceptabie 10 lLender and shall include a
standard mortjaces clsuse Lender shall have the right to rold the policies and renewals !f
Lender reqguires ficrrower shail promptly give 1o Lender all receipts of paid preriums and
renswal notices ‘' he event of loss, Borrower shall give prempt! notice to the insuranca
carrier and Lender Lomier may make proof of logss if not made promptiy by Sorrower

Unieas Lender eand /Burrcwer otherwise agree in writing, insurance proceeds shall be
appiled to restoration or repalr of the Property damaged if tha restoraticn o©or repsir is
econciically feasibile and Lerour's security is not lessened If the resloraticn or repasir is nol
scanorrically feasibie or Lends 7 security would be lessened, the insurance proceeds shalf be
applied to the sums secured by this Security irstrumers, whether or not then due  with any
excess psaid to Borrower If Borrowe: abandons the Froperty, or does not answer within 30
days s notice from Lencer that w7 ‘nsurance carrisr has cffered to settie a claim, then
Lender may callect the Insurance proccrds lLender may use the proceeds to repsir or reslore
the Property or to pay sums secured by ‘this Securily instrument, whether or nol then due

The 30-day period wiill begin when the rofice is given

Uniass Lender and Borrowsr otherwise agre in writing, any appiication of proceeds to
principsl shall not extend or postpone the due dut: of tha montkly paymenrts referred to in
paragrephs 1 snd 2 or change the amount of (tte. payments If under paragrach 21 the
Property is acquired oy Lender, Borrower's right 7t any insurance policies and proceeds
resuiting from damage ‘o the FProperty pricr to the “zocuisition shall psss to lender o the
extermt of the sums securad by this Security Instrument irmnedistely prior io the acquisition

6. Occupancy, Preseivation, Maintenance and Protactiuvn’ ot the Property: Bofrower's
Loan Application; Leaseholds. Borrower shaill oz-upy, establisy _ard use the Property 2s
Borrower's principal residence within sixty days after ths executior’ ol this Security Instrument
and shall continue to nccupy the Property as Borrower's principal rasidence for at feast cre
yaar after the date Of occupsncy, unless Lender otherwise agrees in (writing, whichk consent
sha!ll not be unieasonably withheld, or unless exienuating circumstances cxistwhich are beyond
Borrawer’s controi. Borrowser shall not destroy, damage or impair ihe [Probderty, allow the
Property 1o deteriorate, or commit waste on the Property Boarrower skall oo i _defaul 1f any
forteiture action or proceedinrg, whather civil or criminal, is begun that in Lendar's good faith
judgment could result !y forfeiture of the Property or otherwise materially <mipair the lien
created by this Security Instrument or Lender's security interast Borrower may “cire such a
defauit and reinstate, as provided in paragraph '8, by csusing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith daterminmation, precludes forfeiture of the
Borrower’s interest in the property or cther material irpsirment of the lien created by this
Security Instrument cr Lender's sscurity interest Borrower sha!! alsc be in default if Borrower,
during the ioesn aopplicstion process. gave materiaily faise or inaccurste  information or
siatements to Lender (ur falled to provide Lender witn any materis! information) in connection
with the loarn evidenceo by the Nota inciuding but not limited fo. representations concerning
Borrower's occuparcy of the Property as a principal residence If this Security Instrument is
on a isasehoid, Borrower shall comply with the provisions of the tease if Borrower acquires
fee tille to the Praperty, the lessehcld snd fee title shall not merge unless Lendar agrees to

the merger in writing.
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7. Protection MN%FIE‘meIFAan. ‘lf PVIS 10 perform the
e g & d i th £ LAAL u A sere s 8 legal proceeding

coverants and agre

that may significantly affect Lender's righ!s in the Property (such 8s a proceeding in
bankruptcy, probate, for condemneticn or forfeiture cr to enforce laws Gr reguiaticns) then
Lender may do and pay for whatever 5 necessyy 1o pDrotect the value ct tre Property and
tendar's rights in the Property lender's actions may include paying any sums secured by 3 lien
which has priority over this Security instrumen! appearing in ccur! paying reasonable
atiornays’' fees ard entering on the Property to make repeirs Aithough lLender may take action

under this paragrapn 7, Lernder does not have !'c do so.

Any amounts disbursad by lender under 1ris parsgraph 7 shall become additioral debt of
Bo/rower secured by this Security instrument Unless Borrowsr and Lender sgree 1o other
terms of psyment ‘heze arnounts she'l bear interest from the date of disbursement at the
Note rate and shall be pavabia, with interest upon nctice frem Lender ic Borrower requesling

paymant

8. Morigage Insurance. If lender reguired morigsge insurance as » condition of maiing
the loan secured by this Security Instrument, Borrowser shall pay the premiums reguired !o
maintsin the mortgage insurance in effect If for any reason, the mcrigage insurance coverage
raquired by Lende- lapsaes oOr cosases ic be in effect Borrower shail pay the premiums
required to rictain coversge substsntially ecuivaient to the mortgage insursnce previously in
eftact ot & cost substantially equivalert to the cost to Borrower cof ihe morigage insurance
previousty in eifect from an altermate morigsge insurer spproved by Lender If substantially
equivalent mortgag: insurance coverage is noi avzilable, Berrower shall pay tc lender each
month & sum equs’ ty cne-twelfth of the yearly mortgege insursnce prermiym being paid by
Borrower -when tne rsuwrance coverage lapsed or ceased 1o be in effec! Lender wilH accept,
uss snd retsin these nuwynerms as a ioss reserve in lieu ©f morigage insurance Loss reserve
psyments may no longer 'e required, at the option of Lender (f morigage insurance coverage
{in the amount and for thr sericd that Lender reqguires! provided by an insurer approved by
Lender again bacomes available-and is obtaned Borrower shali pay the premiums reguired 1C
maintain mortgage insurance in _sf’uct, or to provide a ioss reserve, until the reqguirement for
mortgsge insurance ends in sciordance with anmy written agreement between Borrower anc
Lender or applicable law.

9. Inspection. iendsr or its agert .msy rmake reasonable entries upor and Inspecticns of

the Property -“.ender shall give Borrower rotice at the time of or prior to en inspection
spacifying reasomble cause for the inspec’. i

. condemnatian. The proceeds of ny award or clasim for dasmages, airecl or
consequential, in conpection with any condenmuton or other taking of any part of the
Property, o for conveyance in lleu of condsmnaticy’ era hereby sssigned and shall be paid 1o

Learder.

In the evant of s ioiat taking of the Property the iruceeds shail be applied 'o the sums
secured by ks Security Instrument, whether c©r nol  tien due, with sny excess paid 1o
Borrecwer. in the event of a partiai taking of the Property, i+ which the fair market value cf
the Propearty immedately before ithe taking is eguel tc or grezier than the amcunt of the
sums sacured by this Security Instrument immediately before the laking, umiess Borrower and
Lendar othefwise agree in writing, the sums secured by this Secur'ty instrument snall be
reduced by the amount of the proceeds muitiplied by the followirs. freztion (s the tctal
amount of the sums secured immediately before the taking, divided by~ (b! the far market
value of the Property immediately before the taking Any balance shalli b=s paid to Borrower In
ths svent of a parilal trking of the Property in which fair market! value of the Property
immediately befcre the taking is less than the amount of the sums secured mrmeriately before
tha taking, unless Borrowar and Lender ctherwise agree it writing or unless’ a_ plicable law
otherwise gprovides, the proceeds shal! be appiied to the sums secured by fnis Security
Instrument whether or not the fums are then due

If the Properiy is abandoned by Borrower, or if, after notice by Lender to 8orrower that
the condemnor offers to make an sward or settle a claim for damages, Borrower fails 10
raspand to Lender within 30 days after the date the notice is given, lLender is authorized to
collect and apply the proceeds, at its cption, either to restoration or repair of the Property
or to the sums sscured by this Security Instrument, whether or not then due

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds tc
principat shall not extend &r posipone the due date of the monthly payments referred to in
psragraghs 1 and 2 or change the amount of such psyments
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granted by Lender to any successor in interest »f Borrower shali not operate 1o release the

ltability of the or-iginal Borrewer or Borroviers successcrs in interest Lender shalt not be
required to commence procsedings 2gainst amy successor n interest or refuse tc extend time
for payment or ctherwise modify amortizaticn of the sums secured by this Security
instrument by resson of any demand made by the original Borrower or Borrower’s successors
in interest Any forbearance by Lender in exercising any right or remedy shail not be a waiver
of or preciude ihe exercise of any right or rercedy

12. Successors and Assigns Bound: Join: and Several Liability: Co-signers. 7he
covarants znd agreaments ot this Security instrumsnt shall dind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 Borrower's
coverants and agreernents shall be joint and several. Any Borrower vwho co-signs this Security
instrument bu! does not execute the Note (3} is co-signing this Security Iinstrument cindy 1C
morigege, grart and convey that Borrowser's interest in the Property under the ter™s of this
Security Instrument, (b! is not personsily obligated to pay the sums securesd by this Security
‘nstrurmnent, and (c) agrees that Lender and ary other Borrower may agree o exiend, modify
forbesr or make any accommodalicns with regard to the terms of this Security Instrument cr
the Nots witlout that Borrower's consent

13. Loan Cha.vas. If the loan secured by this Security Instrurnent is subject tc 3 law
which se!s maxirmur ioan charges, and that faw is fineily Interpreted so thai the interes! or
cther ican charges Coliectscd or to be ccilected In connection with the !csn exceed the
permitied Hmits, tren- 'L amy such !oan charge shaill be reduced by the amount necessary (c
reduce the charge to thi permitted lirnit. and (b} any sums already coilected from Borrower
which exceeded permitier -iimits wiil be refunded to Borrower Lender may choose o mate
this refund by raducing the piincipsl owad under the Note or by making a direc: paymen! to
Borrower !f 2 rafund reduces plincipa!, the reguction will be trestecd as 2 partial prepayment

without ary prerayment charge undz: the MNote

14, Notlcaes. Any notice to Borrownsr provided for in this Security Instrument shall be
given by dellvering it or by mailing it Ey /st cilase mail unless acplicable iaw reguires use of
snothar method The notice shall be direC =2 to the Property Address of any other adiress
Barrows=r dasignstes by nolice to Lender &r; cotfice 1o Lender shell be given by firsi Class
meil 1c Lender's address stated herein or ary other address Lender designales by natice IC
Sorrower Ary notice provided for in this Secyritr instrumen? sha!l be deemed to have been
given to Borrowar or Lender when given as proidud in this paragragh

16. Governing Law: Severability. This Security Irstzumert shali be governed by ‘edsral
iaw and the law or the jurisdiction in which the Propaity ‘= lccated in the event that any
provision or clause of this Security !mstrurment cr the Note confiicts Wwith appiicable isw, such
conflict shati not affect other provisions of this Security insiturmenm or 'he Note which can be
given effact without the contlicting provision To this end ke provisions of this Securty
Instrument and the Note are declered to be severable

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note ant of
this Security Instrument

V7. Transfer of the Properly o7 a Beneficial interest Iin Borrowar. {f ah Or-any part of
the Property or sny irteres! in it is sold or transferred for if a beneficial interes: ic-Borrower
is sold or trsnsferred and Sorrower s ~ct a natural peraon) withoul Lenger's privr writlen
consant, iender may, &t i's option reguire immedists payment m full of alh syms secured by
this Security instrument Howsever, this coption shail pot be exercised by lender if exercise is
prohribited by federal law as of the date of thic Security Instrument

tf (ender exercises this optian, lLender shall give Borrower notice of acceieration The
notice shall provide 2 period of not !ess thar 30 days from the date the notice is delivered
or mailed within which Borrower mwust pay alf sums secured by this Security instrument If
Borrowa- falin to pay these sums oricr 1o the expiretion of this pariod, lLender may invoke
sny remedies psrmitied by this Security iInstrument withaut further notice or demand on

Borrower
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18. Burrowef‘sl:kN)E II1 Boir mcS!s @ Ylons, Borrowear sha!l
_have the right to b n pfment fof th irf t idcortibued at sny time prior

to the earlier cf {a) 5 days {or such other period as spplicable isw nwy specify for
reinstaternant) befcre sale cof the Prcperty pursuant to any power of sale contazined in this
Security instrument; or {b) entry cf a judgment eniarcing this Securily instrument Those
conditions are that Barrower {a) pays Lender all sums which then would be due under this
Security instfrument and the Note as if nc acceleration had occurred, (b) cures any defsult cf
any other covenants or sagreement (c] pays all expenses incurred in enforcing this Security
Instrument, inciuding, but naot limited to, reasonable atlarneys fees, and {d) lakes suvch aclion as
Lender mmay reascrably reguire to assure that the lien of this Securily instrument, Lender’s
rights in the Property and Borrower’'s obiigatien to pay the sums secured by this Security
instrumant shall continue unchanged. Upon reinstaterment by Borrower, this Ssacurity instrument
snd the obligaticns secured herety shall remain fuily effective as if nro acceleration had
occurred However, this right to reoinstate shail not spply in the case of acceferation under

paragragh 17

19. Sate of iHote; Change of Loen Servicer. The Note nr a psriist intarest irn the Note
{together with this Security Instrument) may be so!d orne or more times withou! prior notice 1o
Borrower A ssle may rescit in a change in the enlity {known as tne “Loan Servicer?) that
collects monthly payments due under the Note ang this Security Instrument There alsc may ke
one or more. changes of the Loan Servicer uivelated tc 8 sate of the Note !f there is a
chsnge of & Losn Servicer, Borrower will be given written notice of the change in
sccordance with psragraph 14 sbove and 2oplicable isw The notice will state the rame and
sddress of the raw Losn Servicer and the atdress to which payments should be made The
natice will slso cnritvin any other information recuired by applicable law

20. Hazardous -Srzstances. Borrower shai! not cause or permit the presence use,
disposs!, storsge, or Tre'srse of any Hazardous Substances on cr in the Property Borrower
shali not do. nor allow arane eise to do. anything affecting the Property that is in violation
of any Environmentsl Law Tho preceding two sentences shall rot apply to the presence, use,
cr storage on the Property 4fsmaii quantities of Hazardous Substances that are generally
recognized to be aprropriats to nocoal residential uses and 1o mainterance of the Propertly

Borrower shal promptly give Lender writter notice of any investigaticn, claim, demand,
lawsuit or other sction by any govirnmental or regulatory agency or privale party invalving
the Property end any Hazsidous Suuriznce cr Environmental Law of which Borrower has
actual knowledge if Borrower l!earns. nr is notified by any governmental or regulatory
authority, that any removal or other remediaticn of sny Hazardous Substsnce affecting 1ire
Property is necessary, Borrower shal! promptly tske ali necessary remedial actions in
accordance with Envircnmental Law

A3 used in ‘his paragraph 20, "Hazardcus Sulstances’ are those substances defined as
toxic or hezardous Substances by Envircnmental (rwiand the foliowing substances gasoline
kerosene, other flammable or toxic petroleum prorfutis, toxic pesticides and herbicides,
volatite soivents, rmatariais comtaining asbestos or forrisliehvde, and radicactive materiasls As
used in this paragraph 20, “Enviranmentai Law’™ means fouersi faws and laws of Ihe jurisdictian
where tke Property ls located that relata to health, safety o! environmental proteclicn

NON-UNIFORM COVYENANTS. Borrower and lLender further coverwnt and agree 25 foilows

21. Acceleration: Remedlas. {ender shalli give nolice to Beriorser prior to acceleration
following Borrower's breach of any covenant of agreement In this Secunty Instrument
(but not pricr to acceleration under paragraph 17 unless ap3iicable 1aw providges
otherwise). The notice shall specify: (2) the defauit; (b) the action re~ruired 1o cure the
defauit; {c) a date. not less than 30 days from the date tha nclice is giv:n to Borrower.
by wvhich the dgfauit must be cured: and (d) that falfure to cure the deiaVi(. On or before
the datg specified in the notice may result in acceleraiion o! the sums vercred by this
Security Instrument. foreclosure by judiclal proceeding and sale of the Froperty. The
natice shall further intorm Borrower =1 the right tc reinstate aiter acceleratin and the
right to acsert in the foreclosure proceeding the non-existente of 2 defauit or any cther
defanse of Barrower to acceleration and foreclcsure. if the default is not cured on or
pefore the date specified In the notice., Lender at its option may require Immediate
payment in full of ail sums secured by this Security Instrument without further demand
and may forecliose this Security Instrument by jdicial proceeding. ilender shail be
entitied to collect all expenses incurred In pursuing the remedlies ptovided in 1this
paragraph 21 including. but not limited 12, reascnable allorneys’ fees and cosls of title

evidance.

22. Release. Upon payment of sl sums secured by this Security Instrumert Lender shal
ralease this Security l~strument to Borrower Bcrrower shall cay sny recordation cosis

23. Walver of Homestead. Borrower waives il right of heomestead exmmptlich in the

Property
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24. Riders tt INF:I;@TAJ ow rs are executed by
Barrower and rac Satiie tn T coysnants and agreements
of each such rider shall e incorporated into and shei! smend and supplement the covanants
and agrasmeints of this Security Instrument as if the rider(s} were a part of this Security
{Check appiicable boxies) }

Instrement

{ ] Adjustable Rate Rider {1 1-4 Family Rider ¥ ] Condominium Rider
{__] Planned Unit Development Rider X | Quick Quatifying Rider ] Fixed/Adjustable

. Rate Rider

[T Otwhertsy [specify]

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants conlained
in this Security instrument snd in any rider(s) executed by Borrower and recorded with it

\wLCASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELCW)

8CRROWER(S!

é‘ //é ﬂ,f C ;é//f S (Seal)
HVO WOBK CHUN
-~ ‘F
o ‘ z[(::, {Seah
! gx ‘r‘"m CHU

G

OF COOX) SS
Fublic in and fcr(szidé county

Hyo Wook Chung and Eox

me_to be the Game perscons _____!Sead)
;ore"olqc instrument

aﬂd acknovieuced

STATE OF ILLINQIS COUNTY
I, TSAY R , a Notary
and state do hereby certify anc
Scon Chung are personally kKnown to
vhcse names are subscriked to the
aproearcd before me this day in person,
that they signed an?d delivered the said instrument z2s
= LUSes and purposy:
{Seal)

their free and voluntary act, for the

therein set forih.

under my hav':i and cofficial seal this Z0th day of

(':-Ve
tho%r. 199 ) ~
Y O _ ~ {Sea
NOTARY - -
27 Li - \(.::
My commission expires: —------"- ST
(Sesh

S0 :15.. D VA

EOTARY PUSL N
MY CCMH"'S (0{ Fur! gfs3 : .
A -t

5445 NORTH CALIFOANIA, #£2B

Malling Address:
CHICAGO, 1L 60825

ATTACH [INDIVIDUAL NOTARY ACKNOWLEDGEMENT

INSTRUMENT FORM 3014 990
Page ~ ot =

TLLINCIS —— Swngir Family — FNMA/FHLNC UNIFORM
SDESRG (0F ey ASRG
TURIVERSAL

F oy,

L) ()‘.‘: ‘ ;




PREPARED BY: WOR!PLN@FF I@ IAA .lA@O et AP A
RECORDING REQ : AR A= A
GINA LARA

WORLD SAVINGS AND LOAN
ASSOCIATION

WHEN RECORDED MAIL TO:
WORLD SAVYINGS AND LOAN
CENTHAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT
2420 WEST 26TH AVENUE
DENVER, CO 80211

FOR RECORDER'S USE ONLY

CONDOMINIUM RIDER
$40.v00.00 8604456

THIS CONDOMIPIU'A RIDER is made thi=s 30TH dsy of QCTOBER, 1392 and is
incorporated intc a‘n! shai! be deemed to amend snd supplerment the Mortgage, Deed of Trus?
or Security Desed tha  “Sezurity instrument] Instrument of the same date given by the
undersigned (the Borrowrr?) 1o secure Borrower's Note to WORLD SAVINGS AND LOAN
ASSOCIATION, A FFIcRAL SAVINGS AND LOAN ASSOCIATION = = - » = « =
{the Lander? of the same calc and covering the Property described in the Security instrument

and iocated st

5445 WNORTH CALIFORNIA, AZ2B
CHICAGO, 1L 60625
| Praperty Address ]

The Prcperty includas a unit in. togeths’ ‘with an undiviged interest in the common elements
of & condominlum pgraject known #s:

NORTH CALIFORNIA CONDOKNINIUM
[Name ot Condcmiinium Project)

(the "Condoméniu Project’) if the owners associetcn or other entity which acts for the
Condominium Project {the “Cwnars Association holds’ tije tc property far the benefit or use
of its members or shareholders, the Property also inclunes Borrower's interest in the Owners
Associstion ang the yses, preceeds and benefils of Borrower's interest

CONDOMINIUM COVYENANTS. In addition to the coverents and agrsements made in the
Security Instrument, Borrower and Lender further covenant ang a3 ee as follows

A. Condominium Obligations. SBorrower shall perform all o7 /du/rovwer's obligations under
the Candominium Prciecl's Constiluent Dccuments. The “Constituen Documents™ are the i
Dsclarstion or sny cther document which creates the Condomimium Froject, (i} by-laws, ({iii}
code of reguiations: and (iv) other aquivalent documents Borrower si.ll promptly pay, when
due, all dues and assessments impcsed pursyant io the Constituent Documints

B. Hazarga Insurance. So Iong as the Owners Assaciation maintainz./vialh a gererally
accepted insurance carrier, 2 “master” of "bianvet’ policy on the Condominium’ Project which is
satisfaclory to Lender and whicn provides insurance coverage in the amounts, for the periods,
and against the haszards Lender recpuires incluging fire and hazards included within the term
‘extended coveruge,’ then

{i! Lender walves the provision in Uniform Covenant 2 for the monthly payment to
Lender of one--tweifth of the yearly premium installments for hazard insurance ar the
Property; and
(it Berrower's obiligation under Uniform Covenant 5 ta maintain hazard insurznce
coverage on the Property is deemed safisfied 1o the extent that the required coverage is
provided by the Owners Association policy

Borrower snell give Lender prompt nolice of eny Ispse In requirec hazard insurance
coverage.

In the event of a distribution of hazerd insurance proceeds in lleu of restoration oOr repair d)
following s loss to the Property, whether to the unit or to common elermneants, any proceeds
psvable to Borrower are hermby assignec and shail be paid to Lender for application to the -
sums securad by the Security instrument. with any excess paid to Borrower

MULTISTATE CONDCOMINIUM RIDER —Single Facily —FNMAFHLMC UNFORM INSTRUMENT
FORM 3140 9/80
e
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“insure that tho Owners Association maintsins a public [lability insvrance policy acceplable in
form, amount, and exlent of coverage to Lender
D. Congempation. The proceeds of amy award o7 claimm for damages, direct or
consequentis!, payable io Borrowser in conrectlion weith amy condemnation or other lating cf ail
or ary part cof the Property, whether of the unit or of the commen eiernerts oOf for ary
cuonveyzrce in liex of candemnation, ae hereby assigned and shaill be paid to Lender Suczk
procesds shall be applied by Lender to the sums secursd by the Security instrument as
provided in Unifcrm Coverant 10
E. Lender's Prio: Consent. Borrower shali noct, excep! after notice (¢ Lender ard with
Lender's prict writton consent, either partticn or supdivide the Property or consent to
ti) the abandcnment ar termination of the Condormemnum  Proiect except for
abandonmant or terminstion reqguired by faw in the case cof substantia! destructien by fite o
other casualty or in the case of a taking by condermmation or eméinent domain,
{ti} ary amensment to any pravision of the Constituent Cocuments if the provision

is for the express benefit of Lender,
(i} terminstion of professiora! management srd assumgtion of self-mymagement cf

the Owners Associatior,
{iv} any action which wouid bave the =ffect of rendering the publiic fiabitity insurance

coverage rruintained by the Owners Associaticn umacceplable 1o Lender
F. Reineuins. If Borrower does no! pay condaminium dues snd sassessments when due,

-

then Lender /ray: pay them Any amounts disbursed by Lender under this parzgragh F shai
become additione’ deb! of Borrower secured by the Secur:ity Instrumem Uriess Borrower and
Lender sgrae to (itrer terms cf paym=nr! these amounts shall tesr interest from the date of
disbursemeant st the Sote rate snd shall te cayable with interest, upon notice from rLender o

Borrower reguesting -pry.Tent

BY SIGNING BELOW, Briipwer accepts snd agreess ‘o the terms and provisions conlained
in this Condominium Rider

{(PLEASE SIGN YCUn 4,\ME EXACTLY AS 1Y APFEARS BELOW)

BORROWER(S)

iSeal}

Malling Address: 5445 NORTH CALIFORNIA, #2B
CHICAGO, !L 60625

ATTACGC:: INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MULTISTATE CONDOMINIUM RIDER — tagie Fmily — FNMAFHLMC WMIFORM INSTRUMENT

FORM 3140 8/30
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RIDER TO SECURITY INSTRUMENT

BORROWER'S WARRANTY OF FIiNANCING TERMS

"QUICK QUALIFYING™ LOAN PROGRAM

LOAN NO. 869044535 DATE: OQCTOBER 30, 11982

FOR VALUE RECEIYED, the _undersigned {("Borrower’) agree(s! 'hat the following
provisions shall be incarparsted into the Security instrument of even datle ic which Inis Rider
ts sttached ss weil 8s the note which sall -Security instrument securss ("Note?) To the extent
the provisions of this Rider sre inconsistert w'ih the provisions of the Security instrumant or
the MNote, the provisions of this Rider shsll [;revpil and shall supersede anmy 3such inconsisient

provisions

As an inducemant tor World Savings and 1394 JAssociatior, 2 federal Savings and Lcan
Associaiion, its successurs and/or  asaignees, ("Lanuer’). c make the !oan secureos by the
Security Instrument (Loan! Borrowser has repreasented the foilowing to Lender (3) thet Borrower
currertly hes nc other outstending “Quick Gualifying” lorns with Lender (bl that no separate
escrow Is planned or has been initisted on this Property. (ry that in the case of a purchese
transzction (1) that the transactlion is a bora fide purchase ftrunsacticn (2} that the Zown
payment paid in referance 10 the Losn was a cash Cown paymernd {3) that the down payment
was paid with Borrowsr's own funds, (4) that the payment c!. t¥a .down paymen: di¢ not
resuit in an agjustmen: lo the saies price of the Property, and that <5 there were nc credis
to the down psyment or other similar financing arrangemants

Borrower ackrowledges that Borrower has made the fo:egoing represeniaticns anc
disclosures to Lender in crder 10 inguce lLender to mzke the Lcan evidenied by the Note cr
notas which the Sacurity Instrument secures, and that Lenrnder would not heve /mude said Lcan
in the absence of 33id representsiiors arnd disclosures Accordingly, it sha!l’ He reasorably
gresumed that any secondary finarcing obtzined or 2scrow opened on the Propelty within six
(6) months of the cate first appesring above shall be f7or the purpose of acguiring or
obtaining Yurther firancing on s»id Property and shail therefore be deemed a preach of
Burrowsar's warranty to Lssder, and further shali be deemed a material misrepresentation and a
failure to disciose a material fact to Lender

'‘n the event that Borrower has made any material misrepreseniation or Jziled 1to
disclose any material fact, Lender a! its sole oplicn and withoul pricr notice, shall have the
right, notwithstanding anything conained in the Ncte or Security instrument to the conlrery, ic
gither {(a) deciare the indebtsdness secured by the Seczurity Instrumeant, lrrespective of the
maturity date specified in ths Nots, Immediatsly due snd psyable or (b) incresse the then
apolicable current Interest rate, as weli as the initial interest rate f the Note is sn edjustebie
rate Note (33 thesz terms are defined in the Note) pursuent !o thz terms cf the Note and
Security Instrument, on any sums owing under the Note, to an interest rate which is two

STEC.A 1TO.G3 B A
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percent (2%) greater Yha e Sforesald thed~appiicsb’® cur te, for tne remsining

“term of the Note, and thereaftsr modify the montkly instaliments pursuvant to the terms of the
Note and Securlty Instrument (o permit amortization of the Loan al such new rates by the end

of the original term thereof

The rightz of Lender hergunder shall be in addition to any other rights of {ender under
the Note and Security Instrument or ailowed by law

i{f any provision, paragraph, or clause of this Rider to Securily Instrument is consirued
or interpreted by a court of competent jurisdiction to be void invaila or unenforceable, such
decision shgll affect only thase provisions, paragrachs of clauses 30 construed o interpreisd
snd shall not affect any other provision, paragraph or ciause in this Rider. the Note, Security

Instrument or othar agreements o riders ~ = W 4w W B s oW w3 w *N ow oA s o

L] - - - - - " - - - - - - - - L] - - - - - - - - - - - L]

- - - - - - Ll » - - - - - - - Ll - - L L] - k] - - - - -
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- - - - - - - - - - - - - -

IN WiTNESS WHEREOF, THE BORROWER HAS EXECUTED THIS RIDER ON THE
T DAY OF e nrimliwl o . 9

(PLEASE SIGN Y UR NAME EXACTLY AS IT APPEARS BELOW)

BCRROWERISY

(Sen)

//
v =00k C UNG *>

5%3,7‘-"{ 7 nL,,/’;u.,uf;;,._______iésiﬁ
f

SOON CALUNG

_ tSeas

(5=

- {Seal
[Seal}
Mailing Address. 5445 NORTH CALIFORNIA, »28B <
CHICAGO, IL 69625 Iy
o
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>
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT o
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