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JYRST MANK OF SCHAUMBURG
321 WEST OOLF ROAD

SCRANBURG TLLINGIS 60190 | / 7 r;? 3 972943919

/%
BOX 392

{Bpuce Abuvs This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security nstrument”) is given on NOVEMBER 23, 1992 . The mortgagor is

RNID E. QABEN A CINY M. (/P eN |, HEDND AD WIE ,

o o DEPT-01 RECORDINGS 333,
("Borrower"). This Security instrument is given (¢ + T¥B38E TRAN ‘873312/ 15791 ifJ!ID#OGGD
. 344493 =P QLBRILY
PIRST BANK OF SCHAUMBURG : COOK COUNTY RECORDER
which is organized and existing under the luws of AN TLLIPUIF BAIKIMG CORPORATION . and whose

address i 321 WEST QOLF ROAD SCHAUMBURG ILLINOIS 60400
{"tsnder”™). Borrower owes Londer the principal sum of

ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND 00/100
Dotlars (U.S, § 112, 500.00 ). §
L

This dett is evidenced by Borrower's note dated the same date s this Secuciy Instrument ("Note™), which provides for
monthly payments, with the full debt, if ot paid earlicr. duc and payakle on D7 PBER 01, 1099
This Secutrity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all rcnewuls :'.9'
extensions and modifications of the Note; (b) the payment of ali other sums, with intcreat, udvanced under paragraph 7 to .
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenarss and agreements under thie
Security Instrument and the Note. For this purpose, Borrower does hereby rmortgage, grant and coviyv o Lender the following Q
described property located in COOK County, linois:

LOT 8011 IN SECTION 1 IN WEATHERSFIELD UNIT 6, BEING A SUBDIVISION IN THE SOUTIEAST

1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIIN'AN,

ACCORDING TO THE PLAT THEREOF RECORDED IN RECORDER'S OFICK ON MARCH 16, 1965, AS

DOCIMENT 10767896, IN COOK COUNTY, ILLIMNOIS. . :

~i

92943919
PI# 07-29-402-011-0000 ‘
which hus the address of 1538 PRINCETON SCHAUMBURG A Cityl.
e m 93 o o :
{linoiy 1 \Zip Code} ("Property Address”)
Form 3014 8/80
Puge 10t 8 Amended 8/81

ILLINOIS-Single Fumily-Fannie Mes/Freddie Mac UNIFORM INSTRUMENT
m-mm 19108) VMP MORTGAGE PORME - (3121793-0100 1800185 1-7261

LOAN NUMBER: CLAUSSEN




UNOFFIG@ O Pfiounepumamos

ISEM 126
08/8 ¥i0E wiog sre 0 ¥NVE ISyl
KEM TUGLIMIISUT RIYY,

b ’
rILg . w Jopun usALD
nd pue sasn ap 40§ *198 AgimjoA pudl 13093 su swiraisug pres oy palpatiep pus poudis
1) podpajmoune pue ‘uossad ) ABD S Sul 210)5q pareadde *jusuimnsul SuloBalof A 0} pAQUIEGNS
(s)oursu asoym (s)uosiod Ruws i 3q 01 A Of umouy [{euossed *

SIIM O QWOTH ' NBEIVD W AND W NBSIVD '3 MM g
Ajmas £gaiay op s1ms pue AJunod pies 10) puw i atjgng AsmoN & * paudieJapun oyl ‘1
188 A)uno) 3000 ‘SIONIYHl 40 ALVIS

mou0g-

(12as)

Jomouog- NaeshYl) ‘M AGNIO

(M)W' FW&
12mou0g- NASSOVTID '3 & ’CW}{

(ress) W ) _?Tw T
-~ ‘6 535S

I YIIM PApI0JAL PUB 19MOLI0F AN PANDIXS {(sHapLs Aue u)
PIt JusUITIISH] AILINISE SIYE UL POLIBILOD SIUBLOAGD PUB SULI] 3y ©; swai8k pur §1dandw samoliog *MOTIE DNINDIS A8

N

Q:.

[Ayro0ds] (sMaUIO [ Py VA
13pty dWOH puoxRg ] 19p1y wawasosdwy 918y 1apty uoo||e

19p1y wowded A[ysamig L wawdopaaq) NN pauuRid Japiy woutdeg paimnpoiny D

Japry Ajwed v-1 [ 40phy winuIwopuo) [ 19p1y iy dlqusnipy ]
[(sa)x0q ajqeiidde yoay)]
‘Juatinasu) KILIN3aG SIYY JO Hud B 210m (8)13p1I L) 1 $1 JUSWIAASU] KILIND3G S141 JO 1UAY 32138 UB SIURUIAO? JY)
T uswajddns pur puALLB §BYS PUY 0jUf PAIBIOAIOOUE Y [BYS JAPLI YIS I JO SIUAWIISE PUR S;UBLIA0D VUL praUMAsU] A1LNdAE

SIY) YA J311aG0) POPINIRAI PUR JZMOLIOG AQ PAINIOXI 5B SIOPLE UOUI SO O J] “JUSWANSU] AINIG SP4E-43 SIPTY 'PT




s e e

r—— - it}

g by

~ Amar e o e

TOOETHER WITH ullUim»\Q'nFm\ForLQJAL@ @Q,E?m il edvemahts, nppuntcnances, and

fixtures now or hereafter ¢ pant of the properly. All replucements and udditions shall nlso be coversd by this Security
Instrament. Al of the farcgoing is refereed 1o In this Secusity Insirument as the “Property.”

BORROWER COVENANTS that Borrawer is luwfully seised of the ostate hereby conveyed ant has the right [o mortguge.
grant and convey the Property and thit the Property is unencumbered, oxcept for encummibrances of record, Borrower warranis
and will defend generally ihe title 1o the Property ugainst a)l cluims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa) use and non-uniform covenants with {imite
variations by jurisdiction to constitute a uniform securily Instrament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenani und agree g4 follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shull promptly pay when duc the
principnt of and interest an the debt evidenced by the Note and any prepayment zad Tate charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shull pay to
Lender on the day monthly payments-are due under the Note, until the Note is paid tn full, o sum ("Punds®) for: (a) yearly toxes
and assessments which may uttain priority over thiy Security Instrument as a Hen on the Property; (b) yearly leasshold payments
or ground rents on the Property, if any; (¢} yeurly hazard or property insurance premivms; (d) yeurly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; und () any sums payable by Borrower ta Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premniums. These items are called "Hscraw ltems.”
Lender mey, al any tire, colleet and hold Punds in an amount not to exceed the maximum amount a lender for o federully
velated mortgage loan may require for Borrower's escrow account under the federal Rei! Estate Settlement Procedures Act of
1974 as umended frem time 4 tine, 12 U.S.C. Section 260) et seq. ("RESPA"), unless another law that applies (o the Funds
sets 2 lesser amount, If so, Lerder may, at any time, collect and hold Funds in un amount not to exceed the lesser amount,
Lender may estimate the amount of #ads due on the basis of current data and reasonsble estimates of expenditures of future
Escrow liems or otherwisc in accordance with applicable law,

The Funds shall be held in an insitution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is sich an institut'an) or ip any Federal Home Loan Bank. Lender shall appiy the Funds to pay the
Escrow [tems. Lender may not charge Borrowes-for-holding and applying the Funds, annunlly analyzing the escrow account, or
verifying the Escrew Items, unless Lender pays Borrowver interest an the Fuwmds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to jav aonc-time chaege for an independent real estate tax reporting sorvice
used by Lender in connection with this toan, unless appiirstio law provides otherwise. Unless an ngreement if
applicable law requires interest to be paid, Lender shall not Le required o pay Borrower oy interest or camings on th
Borrower and Lender may sgree it writing, however, that intersst shnll be paid on the Funds, Lender shall give o
without charge, an annual accounting of the Funds, showing credits «p debits to the Funds and the purpose for whifhieach
debit to the Funds was made. The Punds are pledged as additional security fur all sums secured by this Security Instra ;

If the Punds held hy Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
for the excess Funds in accordance with the requirements of applicable law, If *licamount of the Funds held by Lendey
time is not sutficient to pay the Escrow Remns when due, Lender may so notify Barrovser in writing, and, in such case
ghall pay to Lender the amount neressary to make up the deficiency, Borrwer siwhy ruke up the deficiency in no more than
tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumunt, Lender shgll promplly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ta the acquisition or sale
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a cred’c agoinst the sums secured by
this Security Instrumentd,

3. Appiication of Payments, Untess upplicable law provides otherwise, ull paymenty received by Leo<ler under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounty payable vader paragraph 2;
third, to interes) due; fourth, to principal due; and last, to eny late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribitable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrawer shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shull pay them o time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis 1o be paid under this paragraph.
If Borrower makes these payments ditectly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shull promptly discharge any tien which has priority over this Sccurfty Instrument unless Borrower: fa) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptatie to Lender: (b) contests in good falth the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
thix Security Instrumen, I Lender deterinines that any part of the Property is subject to u lien which may attuin priority over
this Sccurity Instrument, Lender may give Borrower n noties idontilying the lien, Borrower shall satisfy the len or inke one or
more of the actions set forth above within 10 days of the giving of natice.

Form 3014 8/90
Page 20t
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- 5. Hursed or Property Imvurissce, Borrowoer stull koap cr tmprovgiionts now exisling or heresfler orecisd on the
Property nsured againet b by fire, hitzards bncluded whthin the tesm “oxtended eoverige” amud nay other hazards, including

fToexly or floading, for which Lender requires lnsurance, This insurance all be maintained in the gmounix tnd for the perlods
f'irif‘l riyrdet !f*t'HH:*-‘: Pl if1~:{!rriii=*?' curtler pinviding e Inaimnee shntl W eaen by Burrswer subject to 1emder's approval
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payments may no longer be required, af the option of Letder, I moRgupeeinsdbund®covéragd(in the an)num und for the period

thot Londler reguires) pravided by an disurer approved by Londer agaln becomes nvailable und Ix obtained. Borrower shall pay
the protiume requived 0 mwntein norigage insrgnes e effect, or W provide o foss reserve, unti the requirgnunt It mortgege
fmirance ents b necardmwe with any wellten ngisenent bptwesh Boreower st Lendor or applicible law,

9. Invpection. Lender or in agent may thake rexsonnble entries opon aid innpectioms of the Property. Lender shidl give
Horsowet notive mt the time of or prior o an inapection specifying ressanable cuuse fer the inspaction,

10, Condemnation, The proceeds of any award or claim for damsges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In tieu of condemnation, are horeby assigned and
shat! be puid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instruimnent,
whether or not then due, with any excess paid to Borrawer. In the event of a partial tuking of the Property In which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by thix
Security Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sunis secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following Fraction: (a) the total
gmount of the sums secured imimediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking~Any balance shall be paid to Borrower. In the event of a partinl tuking of the Property in which the fuir
market value of the Pioperty immediately before the taking Is less than the amount of the sums secured immediately bafore (he
taking, unless Borrower »ur Lender otherwise agree in writing or unless applicabie law otlierwise provides, the proceeds shall
be applicd! to the aums seciees by this Security Instrument whether or nol the sums are then due,

If the Property Is abundined by Borrower, or if, after notice by Lendder to Borrower that the condemnor offors t0 make an
award or settle a cloim for damages, Borrower fatls to respond to Lender within 30 days after the date the notice Iy given,
Lender is authorized to collect and-c;ply the proceeds, ! ils option, either to restaration or repair of the Property or to the sums
secured by this Security Instrument, whithes e not then due.

Unless Lender and Borrower otherwise saree in writing, any application of proceeds to principal shull not extend or
postponie the due date of the monthly payments refeired to in paragraphs | and 2 or change the amount of such pnyments.

11. Borrower Not Released; Forbearance liy “.ender Not a Walver. Extension of the time for puayment or modification ¢a
of amontization of the sums secured by this Security Tnsi uraent granted by Lender to any successor in interest of Borrower shatl
not operate to release the fiability of the original Borrovier or Borrower’s successors in interest, Lender shall not be required to
commence proceedings aguinst any successor in interest or miuse to extend time for payment or otherwise modify amortization 12,
of the sums secured by this Security Instrument by reason-of any demand made by the original Borrower or Borrower's()
successors In interest. Any forbearance by Lender i exercising =i right or remedy shall not be a waiver of or preclude thel@d
excrcise of any right or remedy. o

12. Successors and Assigns Bound; Joint and Several Liabilicy: Co-signers, The covenants and agreements of th“
Security Instrument shull bind and benefit the successors and assigns of “nder and Borrowe-, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seve'al. Any Borrower who co-signs this Security
Instrument but dues not exccute the Note: (@) Is co-signing thiy Security Instrusieri only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) 's 700 personally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower .~ agree to extend, medify, forbesr or
muke sny sccommodations with regard to the terms of this Security [nstrument or the Note witliout thul Borrower's consenl.

13. Loan Charges, If the loun secured by this Security Instrument Is subject to a faw which 2ot maximum loun charges,
und that taw is finally interpreted so that the interes! or other losn charges coliected or 10 be co lected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount necesssry o reduce the churge
to the permitied limit: and {b) any sums already collected from Borrawer which exceeded permitied hreitswill be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principa! owed! under the Note or-by, inaking & dircet
paymeni to Borrower. If o refund reduces principal, the reduction will be trented us 8 partinl prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address staled hercin or any other address Lender designates by notice to Bortower. Any notice provided for in this
Security Instrumem shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by fxjernl law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision nr clause of this Security Instrument or the Note
conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Sacurity Instrument and the Note are declared
to be scverable, .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Fona 3014 9/80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDUR isx made this 25TH day of NOVEMBER 19 g2
and Is fncarporated inte and shal) be deemed So amensd und supplement (e Morigage, Deed of Trust or Decd to Sceure Debt (ihe
“'Security Instrument'*) of the same daic glven by the undersigned (the **Borrower®') 1o securc the Borrower's Note to

FIRST BANK OF SCHAUMBURG {the *‘Lender’)
of the same dale and covering ihe properly deseribed in the Seeurtty Instrument and located at:

1538 PRINCETON SCHAUMBURG ILLINCIS 60193
{Property Addeess|

The interest rate stated an the Note s enlied thie **Note Raic.'' The dalc of the Notc is called the **Note Date.’’ | undersiand
the Lender may sransfer the Note, Sccurity Instrument undd this Rider, The Lender or anyone who Iokes the Note, the Sccurity
Instzument aad this Rider by iranafer and who s enlitled to receive payments under the Noide is called the **Noie Holder."

ADDICIGS AL COVENANTS. [0 addiiion to the covenants and agrecrients in the Security {nsirument, Dorrower and Lender
further covenan’ ar< agrec as follows (despile anything 1o the contrary coniained in the Security instrument or Lhe Note):

1. CONIHTIONAL KICHT TO REFINANCE .
Al the maturisy daiz o/ the Note and Security (natrament {the “*Muiuriiy Date”’), § will be able to obialn u new lean (*'New

Loan®) with o new Matuit zic of UECEBER 03 20 22 , nnd with an inlerest role cqual 1o the
“*New Noic Rale* determined tn accordance with Section 3 below if all the conditlons proviied in Sections 2 and $ below are inet
tthe **Conditionat Refinancing Czion’’). If those condilions are not met, | vaderstand that the Note Holder is under no obligation
1o refinance or modify the Nole, or tz-ealend the Maturily Date, and that 1 will have to repay the Note from my own resources

or find a lender willing 10 lend me [he reency 1o repay the Nole.

1. CONDITIONS TO OPTHON
It | wani to exercise the Condiiional Fefinineing Option s maurity, cortain conditlons must be met as of {he Maoturity Date,

These conditions are: (1) | must sill be the ouner-nnd occepant of tie propeny subject (o the Sccurlty Instrument {the **Property™ )
£2) 1 must be current in my monthly payments aw envinol inve been more than 3t days inte on any of the 12 schediiled moitthly paymenis
immediatcly preceding the Maturily Date; (3) no ies agslost the Property (exvept lor inxes and specisl asscusnienis nol yet due and
payable) other than thai of the Sccurity Instrument sy exist; (4) the New Note Rate cannot be more than 3 percenlage polntx above
the Note Rate: and (5) | must make a wrillen request 10 the Note Holder as pravided in Scction § below.

3. CALCULATING TiiE NEW NOTE RATE
Tie New Note Rute will be a Fixcel rale of imerest ayusd tothe Federal National Mongage Association’s required net yick! for

30-yeat Mxed rate mortgages subject to 8 60-day mandatory delivey ¢ammitment, plus one-half of one perccntoge point (0,5%), rounded
10 the nearcst onc-cighth of ane percentige polm (0,125%) (the <i2w Note Rute’*). The required nct yiek! ahall be the applicabla nel
yiekd ins offect on the date and time of day that the Note Holder recekesnotice of my election 10 excrcise the Conditionnl Reflnancing
Onption. It this requlred net yield is not avallable, the Note Holder will dete minr the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Noie Rale as caiculaled in Section 3 above is no «oGater than $ percentiage points above Lhe Note Rate and

ali other conditions required in Scction 2 above are satiaficd, the Note Holder wil' deticemine the amount of the imonthly payment that
will be sufficicnt 1o repay in full {a) the unpald principal, plus (b} accrued but unpald wierest, plus (c) all other sums § will owe under
the Note and Sceurity Insirument on the Maturily Dol (wouming my monthly payicrts then are curren(, as required under Section
2 above), over (he term of the New Note at the New Note Rote in equal monthly paymeris. ‘The resull of this enleutation will be the
amount of my new principal and interest payinent every month unidl the New Note Is Toay Jald,

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at icast 60 calendir duys in advance of e Maturlly Date ond audvise me of the principal, necrued
but unpaid interest, nind ol other sums | om expecied 10 owe on the Maturity Date. The Nate itolder alvo will advise me il | miny
exervise the Conditional Refinancing Cption If the conditions in Section 2 above sre met. The Note (Aolusr will provide vy payment
record information, together with the name, tille and address of (he person represcnling (he Nole Halde: 2t | must notify In arder
1o exercise the Conditional Reflnoncing Option. 1 | meet the conditions of Secilon 2 above, | may excreise e Condilions! Refinancing
Onption by notifying 1he Note Holder ne futer than 45 cak:ndar doys prior (0 the Maturity Date. The Noze Yiolder will enleulale the
fixed New Nole Rale based spon the Federnd National Murnignge Association's applicable published required pot vield in effect on the
date and sime of duy natification is received by ihe Noie Hukler and as calcutated in Section 3 above. | will thea-hrve 30 eolendar days
10 provide the Note Holder with acceplable proof of my regoired ownership, occupancy and properiy ten stitus, Iwdore the Muturhly
[Date the Note Holter will advise me of the new inlerest rate {the New Note Raic), new monthly payment amount ol w’date, tine
and place at which [ must appeor (o sign any docurtients required to complete the requircd refinancing. 1 understand the Note Folder
will charge mc o 5250 processing fre and the costs associzicd with updating the title insurance policy, if any.

PBY SIGNING BELOW, Dorrower nceepts nnd agrees 1o the terms and covenanis contained n this Balloon Rider,

(Seal)
-Buarrower

{Scal}
<llarrower
I8ign Original Onlyi

{3cal)
-Borrower

MULTISTATE BALLDON RIDER-Single Famiv—Fannic Mas Usilorm lastremest Form 3100 1209 page 1 of 1 puged
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