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MORTGAGE

THIS MORTGAGE (*"Securily Instrument™) is given on . JBORIDBE 2.

. 19.93...... The mmtg‘..,?ﬁ s Steve, mmmmmmnmmwmmmn
15 1992 A/K/A The Striltecwkiaviog Tk, /A ). This Security Instrumient is BiVER 10 .ovvrvviinneniinin
,...SE‘LE"R&LAH.CE..UKBA;N N, LLDIZL&L..QREDH..U.N.IQN ................ cvesnnns ¢ Which Js organized and cxisung

. under the laws of .......... the.lkated. SLakes. af . ADREICA , and WHOSE BAUIESS IS rvrverrrerroerrrernnoirerionrsonn,
2331 West..Chicaga. Avenusa, .« Chicago,. LLLinots. . BOBZZ......cooviiiv i, {**Lender').

N Borrowcr owes iender the principal s1in of .. Ninety Seven. Thousand, .and .00/100. swerr P me——

B e Dollars (J 5. $..97,000.00.....), This debt is cvidenced by Boreower’s hole

dated the sume date as this Sceurity Instramest { . \h}tc"). which provndu for menthly payments, with the full debi, if nol

B paid eartier, duc and payable on ... RREENRAYT 4. L9939, D PR . ‘This Security Instrument

o secures to Lender: (a) the repayment of the dchs S mu‘.d by the Note, wnh interest, and all renewals, exiensions and

s modifications of the Notw; (b) the payment of akl other sums, with interest, advanced uneler paragraph 7 to protect the security

. ol this Security Instrumznt; and (c) the performance of Borrower's covenanls ynd agreements under this Securlty [nstrument 8
'- and the Nate, For this purpose, Borrower does hereby mortguse, grant and convey 1o Lender the following deseribed prop- tué
erty located in ........... ¢4 K vl p i e County, Winols: %,
na : ‘ ) L3
! Lot 33 in Unit No.2 Pleasant Hill Betates, Belug # Subdivieion of Part of the East €
Half of the South West Quarter of Sectivn 22, Towishin 42 Horth, Range 10, Bast of ‘3
The Thicd Principal Meridian, in Cook County. Illincis.

Permanent Tax No.: 02-22-305-023

82943017
which has the address of ........ 743, Bennebl. Avanus. ... ..cowiv, P cecRalabdng.. ol
[Street] €y}
it 60067 T T ‘
Minois ...y e, Property Address'); -
nots [Zip Cods| ("Property Ade ) ’,'} ¢ }

( .

’ Sy
TOGETHER WITH all the improvements now or herenfter erected on the property, and ail casements, ap urtennnccs.

and fixtures now or herenfter a part of the property, All replacements and additions shall nlso be covered by this Seeurity
Instrument. All of the foregoing is referred to in this Security Instrument vy the **Property, "’

BORROWER COVENANTS that Borrower is lawfully seised of the estute horeby conveysd and has ihe right te mortgage, -
grant und convey the Property and that the Property is unencumbered, sxcept for encumbrances of record, Borrower warranty
and will defend generally the title to the Property against all claims and demands, subject (0 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-unifarm covenunls with lmited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

HLLINQIS—Singie Famiy—Fannls MaaFreddle Msc UNIFORM INSTAUMERT . Fom 3014 W (page 1 of 6 pagesi
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All insurance policics and renewals shall be acceptable to Lender and shall include o standard monigage clause, Lender
shall have the right to bold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipis
of paid premiums and renewal notices, In the event of ess, Borrower shall give prompt notice to the Insuranco cartier and
Lender, Lender may muke proof of loss if not mude promptly by Borrower,

Unless Lender and Boreower otherwise agree In writing, insurance proceeds shall be applied 1o restoratiog or repoir
of the Propenty damagcd if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restaration or repair is not economicelly feasible or Lender's security would be lessened, the insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with iy excess pald to Borrower, If Borrower
abundons the Property, or does not angwer within 30 duys & notice from Lender that the insurunce corricr has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or niot then due, ‘The 30-day period wili begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shail not extend
or ppstpone the dur date of the monthly payments referred to in pavagraphs 1 and 2 or change the amouat of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insuronce policies and proceeda resulting
from damage to the Troperty prior to the ncquisition shall puss to Lender to the extent of the sums sceured by this Security
Insteument immedioiely prior to the acquisition,

. Occupuncy, Ereservation, Maintenance and Protection of the Property; Borrower's Lonn Applicution;
Leaseholds, Borrower s'al) occupy, estsblish, and use the Property as Borrower's principol residence withia sixty duys
after the execution of this Securyy Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the daie of oceupancy, unless Lender otherwise agrees in writlng, which consent shall not be
unrcasonably withheld, or unless exteruating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damnage or impair the Propeity, s¥ow the Property to deterioraie, or commit waste on the Property. Berrower shull
be in default if any forfeiture ection or procesding, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ¢ herwise mmenal!y impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a daraialt and reinstate, 88 provided in poragraph 18, by cousing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forleiture of the Barrower's
inierest in the Property or other material impairmer: s{ the lien created by this Security Instrument or iender's securily
intercst. Borrower shall also be in default if Borrower, duriry the loan application process, gave materially false or.inaccurate
.infprmation or statements to Lender (or failed to provide 1. ender with any material information) in conticction with the loun
evidenced by the Note, Including, but not limited to, represeats’inns concerning Borrower's occupancy of the Property as
a principnl residence, If this Security Instrument is on a leaschold:. Boreower shall comply with all the provisions of the Jense.
If Borrower ucquires fee title ta the Property, the leaseheid and the fee title shall not nierge unless Lender agrecy to the
merger in writing.

7. Protection of Lender's Rights in the Property. [If Boriower foile to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may sig nificantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture orir enforee laws or regulations), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Propesrty and Lunder’s rights in the. Properiy, Lender's
actions may include paying any sums secured by a lien which hns priority over this Secreity lnstnilnrnt. uppcnrmg in court,
paying reasonable altorneys' fees and umcrmg on the Property to make rcpairs Althcugh-Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 0 Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoiis #i9!! hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrawer requesting
payment.

8. Mortgege Insurance. if Lender requlred mortgage insurance os condmon of mulung the loyn cecured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgige insyrance in efl‘cu. If, for any
reuson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantiafly equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrawer of the mortgnge insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month
a sum equal to one-twelfth of the yearly inortgnge insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and refain these puynients as a loss reserve in licu of mongage

insurance, Loss reserve paymenis may no longer be required, at the option of Lender, if morignge insurance coverage (in-

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 1o maintain morigage indurince in effies, or (o provide a loss
reserve, untll the requirement for mustguge insurance ends in accordance wath any written agteciment between Borrower
snd Lender or upplicable law, ‘

Fomi 3014 99Q  (page 3 of O pages)
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9. Enspection, Lendsror ity Agent inuy make rensonuble entsles upon and inspectinns of the Pmpwty Lender uhulﬂ.!’
give Borrgwer notice at the time of or prior to an inspection speeifying reasonsble cause for the mspcclmn

10. Condemnation. The proceeds of any uward or claim for dminages, direet o7 consequential, in connection wuﬁ:?
any condemnation or other tuking of any part of the Property, or for conveyance in leu of condemnation, are heseby ubsl;,nu[:s
und shall be paid to Lender,

In the event of a total taking of the Praperty, the proceeds shadl be spplied ta the sums seoured by this Scwnty lnslmmm(.b"
whether or not then due, with any excess paid to Borrower. In the event of a partiel tuking of the Property in which the
fuir market value of the Property immediately before the taking is equal to or greater thun the amount of the sums seeured
by this Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Sccurity Instrument shall be reduced by the amount of the proceeds mubtipicd by the followlng froction:
(@) the tota] amount of the sums secured immediately beiore the tuking, divided by (h) ihie fuir market valus of the Property
immediately before the taking, Any bulance skl be puid to Borrower. In the event of a purtia aking of the Property in
which the fair market value of ihe Property immediately before the taking is less than the amount of the sums secured -
mediately befor thiz taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise pro-
vides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums are then due,

If the Property is abundoned by Borrower, or if, alter notice by Lender to Borrower that the condeninor offess (o
make an award or sctie G claim for damages, Borrower fails 1o mpond to Lender within 30 days ufter the date the notice
is given, Lender is auhaiimad to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums secured by thisSeeurity Instrument, whether ar not then due,

Unless Lender and Borsover otherwise agree in writng, any applicution of procesds (o print.ipal shall nof extend
or postpone the due dute of the-monthly payments referred 1o in paragraphs | smel 2 or change the amount of such payments,

15. Borrower Not Releasedt; Forhenrance By Lender Not 2 Walver. Extension of die time for payment or
modification of umortization of the sums secured by this Security Instrument granted by Lender to sny successor in inlerest
of Borrower shall not operate to release the liatility of the original Roreower or Barrower's suceessors in interest, Lender
. shall aot be required to commence proceedings againgt any successor fn interest or refuse to extend time for payment or
- otherwise inodify nmortization of the sums secuicd by this Securlty Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forhearnnce by Lender in exercising any right or remedy shall nat be
a waiver of or preciude the exercise of any right or femery,

12, Buccessors and Aszigns Bound; Joint und feveral Liability; Co-slgners.  The covenunts and ugreements of
this Security Instriument shall bind nnd benefit the successors und assigns of Lender and Borrower, subject 1o the pravisions
of paragraph 17. Borrower's covenants and agreements shalt b iomt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (r) is co-signing this Secusiy Instrument only to morigage, grant and convey that
Borrower's Interest in the Property under the terms of this Security/irstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and =iy other Borrower muy agree e extend, modify,
forbear or make any accommoedations with regard to the terms of this Security tnstaument or the Note without that Borrower's
- consent.
¢ 13. Loan Charges. If the lonn securcd by this Security Instrument is abinet to a law which sets miximum foan
g chuarges, and that law is finally interpreted so that the interast or other loan charges eolieried or to be calleeted in connection
with the loan excecd the permitted limits, then: (a) any such logn charge shall be reducec by the amount necessary 1o reduce
the charge to the permitted limit; snd (b} any sums alrendy collected from Borrower whis 1 exceeded peertiited Trnits will
be refunded to Borrower, Lender may choose te make this refund by reducing the principal owed sader the Note or by making
i direct payment to Borrower. If a refund reduces princinal, the reduction will be treated as 4 paniel prepayment without
any prepayment charge under the Note,

14, Natices, Any notice to Borrower provided for in this Security Instrument shail be givanoy deliveriag it or
by mailing it by first class muil unless applicable law requires use of another methiod. The notice shail-be directed to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be piven by
first plazs mall to Lender's address stated herein or any other address Eender designales by notice to Barrower. Any notice
provided for in this Security Instrument shall be deeied 10 have been given 1o Borrower or Lender when given as provldctl §
in this paragraph. -

15. Governing Law; Severabllity, This Security Instrument shail be governed by federal lnw anel the faw of the :
jurisdiction in whick the Property is located. In the event that uny provision or clause of this Security Instrument or the Note :
conflicts with applicuble law, such conflict shall nut affect other provisions of this Security Instrument or the Note which

; can be given effect without the conflicting previsiem. To this end the provisions of this Sceurity Instrwment and the Note
are declared to be severable,

16, Borrower's Copy. Borrower shall be piven one conformed copy of the Note aad of this Securlly Tnstroment,

17. Transfer of the Property or & Blencficlal interest in Borrower, 10 all or any part of the Property or any

intercst in it i3 sold oz transferred (or if a beneficial interest in Borrower is sold er transterred and Borrower is not a natural

Forin 3034 B0 (pagr o of d poges)
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