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THIS Mﬂﬂ’&/\mv lnstrument’) 1s pivenon  SCEMBER 7, 1992 . The mortgagor 1<

KAREN L. ANDERSQM, SINGLE NEVER MARRIED

{(*Boriower®). Thus Secunity Instrument is given to
NBED MORTGAGE COMPANY

A

AN

9\ which is organized and existing under the laws of THE STATR OF DELAWARE , and whose

N addressis 900 TOWER DRIVE

vy TROY, MICHIGAN 48098 ¢*Lender). Borrower owes Lender the prncipal sum of
THIRTY SIX THOUSAND FIVE HUNDRED

& anr 00/100 Dollars (U.S. $ 35,500.60 .

\1 This debt is evidenced by Borower's nole dated the samn date as this Gecunty Instrument ("Note™). whizh provides for ¢ o

N montaly payments. with the full debt. if not paid eariier. due and pavable on ~JANUARY 1, 2006 e

N This Secunty instrument secures to Lender: (a) the repay ment of the debt evidenced by 1he Note. with tnferest. and ail rate\uh e
extensions and modifications of the Note: (by the payment of all other sums, with iprer=st, advanved under parapraph © a;
protect the securmiy of thss Secunity Instrument, and (2) the performance of Borrower's ;oenants and agreements upder l‘n:s t:
Securntty Instrument and the Note. For this purpose. Borrower does herehy mortgage, grant aud soaney to Lender the followny a:f'

describud propenty located in COOK. County, Hlinois:
PARCEL I: UNIT 703 IN NANTUCKET COVE CONDCMINIUM AS DELINA4TID ON

FLAT OF SURVEY (CONDOMINIUM! CP THE FOLLOWING-DESCRIBED PARCEL CF

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

§07-26-302-055-1191 4
| A

4

whicit has the address of 278 HANTUCKET HARBCR-UNIT 703, SCHAUMBURG &i{m '

: lilinois 691813 29 Code {"Property Address™):

| oPS 1089
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5. Hazard or ' 'N‘@ T IQ@ imgr@a@ " exffsting of heraftcrlemtai o the
propedy WG G A e e s o b

Property insured against loss by hre, hazands incloded within the term “extended coverage” and any other Razards, including
floods or HNooding. for which Leader requires msurance, This insurance <hail be maintained 1n the amounts and for the penods
that Lender requires. The insurance camer providing the msurane shall be chosen by Borrower subjet 100 Lender's approval
whichi shal not be unreasonably withheld ! Borrower fals to maintain coverage descnbed above, Lender may. at Leader’s
option, obtain coverage to protect Lender’s nghts in the Property 1n accordance with paragraph 7.

Al mnsurance policies and rencwals shzll be acceptable to Lenader and <hall snclude a andard mortgage clavse. Lender
shall have the right to hold the pohcies and renewals. If Leader requires, Borrower shall prompty give to Lender al] recents of
pard prennums and renewal notices. In the event of loss, Borroaer shall give prompt notice i the inqirance camer and Lender.
Lender mav make proof of loss it not made oromptly by Berrower.

Uinizss Lender ani Borrowsr utheratie apree in writing. 1nsurance procesds =hall fe appired to restoratien or repair of the
Property damaged, :f the restoration or repair is weonomically feasible 2nd Lender’s secunty 15 not lesenad . 11 the redteration o
repair 1s not economically feasible or Lenders secunity would be lessened. the insuramee proceads shall be apphed to the coms
secured kv this Secuniy Instrument. whether or not then due. with any excess pud to Borrower. If Borrower a2handons the
Property, cr does not apswer within 30 days a notice from Lendzr that the insurance carner has offered to xcnle 2 clam. then
Lender may collect the insurance proceeds. Lendsr mav wse the procoeds to repair or restore the Property or to pay sums
secured hyv this Sererit: Instrument. whether or not then due. Thz 30-day penod wili begin when the aotice 1t given

Unless Lender mnd Borrower otherwise agree in wnung. any apphaairon of privends to pnnapal shall not exviend or
postpone the due date 0iib2 monthly peyments referred 10 19 paragraphs 1 and 2 or change the amount of the payvments. If
under parzgraph 21 the Pionirts: is acquired by Lender. Borrower's right to any inwrancs poheoies and procosds resaiting from
damage io the Property prior to bz acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
unmediately prior to the acquisiion.

6. Occupancy, Presecvation. Zaintenance and Protection of the Property: Borrower’s Loan Application: Leaseholds.
Berrower shall occupy. establish, and uic Me Property as Botrower'« pnncpal readencs wathin sinty dass after the euxcution of
this Security Instriunent and shal! continuc 1o oscupy the Property as Bomrower's prncipsl readence for at least one vear alier
the dite of occupancy, unless Lender <2 erwile agrees in wriling. winch consent <hall not he unreasonably wathheld. or unles<
extenuating crrcumstancss exist which are bevoid Borrower™s control. Borrower shall not destroy. damage or impair the
Property. allow the Property to detenonale. or comm waste on the Property. Boarrower shall be :n default 1f any furfatues
acton cr proceeding. whether civil or cnimunal, 1< begir hat in Leader's good farth judgment could resuli in forfaiture of the
Property or otherwize materially impair the lien created by Cas Secunty Instrument or Lender s secunty interest. Bormwer may
cure such a default 2nd reinstate, as provided 1n paragraph 15:-brsavang the action or proceading to be dismyssed with a ruling
that. 1 Lender's good faith determination, preciudes forfeirure o the Bormrower's interest 1n the Property or other matenal
impairment of the lien created by this Secunty Instrument or Lenides’s secunty anterest. Borrower <ball alo be i default of
Bormower. dunng the loan application process, pave matenally falee ordpacrunate snformnation cr statements 0 Leader tor farled
to provide Lender with any matena! infurmation) in connect:on with the Ifai evidenced by the Note. including, hut nt hmated
to. representations concerning Berrower's occupancy of the Property as 2 pneiipaliresidence. If this Secunty Instrureni 15 on a
icaschold. Borrower shail comply with all the provisions of the lease. If Buoirrwer acquires fee title 1o the Properts. the
leasehold and the fee utle chall not merge unless Lender agrees to the merger in wiony.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the =ovenants and agieements contained 1n
this Secunty Instrument. or there is 2 legal procseding that may igaficantly affsct Lender’Singhts in the Property fwuch a5 2
proceeding in hankruptey, probate. for condamnation or forfziture or to enforce laws or regulaizens). then Lender may do snd
pay for whatever 1¢ pecessary to protect the value of the Property and Lender’s nghts 1n the Propooy. Lencer’s achons mmay

include paying any sums sacured by a jien which has pricnty over this Secunty Instrument. dprianng m court, paying

reasonable attomeys” fees and entering on the Property to make repairs. Although Lender may take actica undzr this paragraph
7. Lender does not have 10 do se.

Any amounts disbursed by Lender under this paragiaph ~ shall become additional debt of Borrower secured by this
Security Instrumment. Unless Bomrower and Lender agree to other terms of pavment. these amounte shall bear mterest from the
date of disbursement at the Note rate and shall be pavable, with interest, upen notice from Lender to Bornower requesting
pavmeni.

L. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to mamntan the mortgage insumance in effect. H. for any reason. the
morigage insurance coverage required by Lender lapses or czases to be in efimct, Borrower chali pay the premivms required to
obtatn coverage suhstantiallv equivalent ‘0 the mortgage insurance previously 1 effect. 21 2 cost suhsantially squivalent to the
cost to Borrower of the mortgage insurance previously w effect. from an alternalz mongage insurer approvaed by Lender If
substantially eouivaleat mortgage insurance coverage 1s not available, Borrewer shall pay to Lender each menih 2 cum equal 1o
one-twelfth of the vearly mortyage insurance premium being paid by Borrower when the insurance coverags japsed or ceazed to

be 10 cffect. Lender will zocept, use and retan these pavments as a loss resenve 1 licu of mortgage nsuramce Loss reenve
oPs 18
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17. Transfer of the PrutN @EFI‘LQJ A)Lﬂ’ IGAQ B th Property or anx mnteresi in 1!

1s solil or transferred (o1 if a beaeficial interest :n Borrower is ~old or transferred and Borroraer is not a natural person) without
Lender’s prior written consent. Lende; may, at its option. require immediate payment in full of all stms sevured dy this
Sacunty Instrument. However, this opnon shall not be excroised by Lender of exervise 1s protubiied by federz] law as of the date
uf this Secunity Instrument. ~ - - -

If Lender exercises this option. [ender f.hall oive Bormv.cr notice of acceleration. The notics shail provide a penioad of not
less than 30 days from the date the notice 1 d=ltvered or maled within which Rorrower must pay all sums secured by this
Secunty Instrument. If Borrower fails 1o pay these sums prior to the expiration of this penod, Lender may :avoke any remediey
permitted by this Security [nstrument without further notice or Jemanii on Borroraer,

18, Borrower's Right (v Reinstate. If Borrower meets certaln copdit:ons. Borrover <hali have the nght to have
enfurcement of this Securnity Instrument discontinued at any time pnor o the carlier of: (a) 3 days {or =uch other rerod as
aprhicable jaw may spacifv for renstatement) before <ale of the Property pursiant (o any power of sae contaned in this
Sevinty instrument: cr (b) entry of a judgment enforcing this Sacunty Instrument. Those conditions are tha: Borrower: (a: pass
Lender all sums which then would be dus urder this Secunty Instrument and the Note a<1f no aceeleraticn had ociurmod: b
cures any default of any other covenants or agreements: (¢} navs ali expeasex incummed 1 enforciag this Sevunty Indyment.
including, but not liruted 10, reasonable zitomeys' fees: and (d) takes such action as Lender may reasonably require to assure
tha: the hizn of thrs S unty Instrument, Lender’s nghts 1 the Property and Borroaer's oblization to pav the sums sevured by
this Security Instrument. shail continue unchanped. Upon remnstatement by Borower. thic Secuntr Instrument and ihe
obligations secured herchy shall remain tully cffestive as 1f no acceleration had occurred. However. this nght to reinstate <hall
not apply 1n the case of aso+lir2ton under paragrapn 17

19. Sulz of Note; Change of Losn Servicer. The Note or 2 parttal mnterest tn the Note itogether with this Sevunty
Instrument may be <old one or move ames without prios nolice to Borrower. A <ale may result in a changs :n the entity (known
ax the “Loan Scrvicer™) that collect inorthly payments due under the Note and this Secunty Instrument. There also may he cne
or more changes of the Loan Servicer urrela=3 to a sale of the Note. ! there 1s a change of the Loan Senvicer. Borrower vali be
¥ ven whtten notice of the change 1n accordance »ath paragraph 14 ahove and applicable fsw The notice will state the name ad
aldress of the new Loap Servicer and the address to which payments should be made. The notice will also contamn any other
i formation required by applicable law.

20, Huzardous Substances. Borrower shal! ndt cavie or permit the presence. use. diposal, storags. o7 refease of am
Hazardous Substances on or in the Property. Borrowdr zaall pot do, nor allow anvone zise to do. anvthng affacting the
Properiy that is in violation of any Environmenial Law. The proceding mao sentences shall not appiy 2 the prevenie. ase. or
storage on the Property of small quantities of Hazardous Suliztances that are genenally recogmized to be appiopnate to nonmal
residennial uses aed to maintenance of the Properts.

Borrower shall prompily yive Lender wntten notive of any investpation, claim. demand. lawsust or cther action by and
gorvemmental or regulatory agency or private party involvieg the Preperivand any Hazardous Substance or Environmenta! Law
vr which Borrower has actua} knowledge. If Borrower loams. or 15 notifie oy any pivemmental o5 regulatory autheaty. that
any rzmoval or otber remediation of any Hazardous Substance affocting the Profertyiis nevessary. Borrower shall premptly take
all necessary remedial act:ons 1n accordance wath Eavironmental Law,

As used 1n this parzgraph 20, "Hazardous Substances” are those substances defiurd 3¢ toxie or hazardous subctances by
Envircamental Law and the fullowtng substances: gasoline, kerosenz, other flammabls ar totsc petroieum produits. o
pesticides and herbivides, volatile solvents, matenals contaang ashestos or formaldehvde. and rawfioactisc matenals. As wed i
this paragraph 20, "Epviroameatal Law™ tmeans federal laws and laws of the junsdiction wisere the Property 15 lovated that
relate to health, safety or cavizonmental prowxtion,

NGN-UN[FORM COVENANTS. Borrower and iender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accderation follawiog Sormower’s hreach

of any covenant or agreanent in thi. Security [nstrument (but nol prior (o acceleration umder parsgraph 17 unles .

applicable law provides otherwise). The notice shall specify: (2) the default: (b) the action required 10 cure the default:
(¢) a date, not less thap 30 days from the date the notice i given to Borrower, by which the default mint be cured: and
(4 that failure to cure the default on or before the date «pecified in the notice may result in accekeration of the sums
secured hy this Security Instrument, foreclosurce by judicial procecding and sale of the Properts. The notice shall furthes
inform Borrower of the right (o reinstate after accHeration and the right t0 aveert in the foreclosure procerding the
nan-existence of a default or any other defense of Barrower Lo acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, al its optior. may require immediate payment in full of all «ums
secured by this Security Instnment without further demand and may foreclose this Secunty Instrument by judiaal
proceeding. Lender shall be entitled 10 oolfect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorness’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Secunty Instrument. Lender shall release ths Scounty Indtrument

without charge to Borrower. Borrower shall pay any racordahion costs.
DPS 1083

23, Waiser of Homestead. Borrower waives all nght of homesiead exemption in the Propermy. Form 3014 3
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SARCEL I: UNIT 703 IN NANTUCKET CCVE CONDCMINIUM AS DELINEATED ON
PLAT OF SURVEY (CONDOMINIUM) OF THE FOLLOWING-DESCRIBEL PARCEL OF
REAL ESTATE:

IN THE WEST HALF (172) OF THE

SCUTHWEST QUARTER (1/4; OF SECTICON Z& AND IN THE EAST HALF (1/2) OF
THE SOUTHEAST QUARTER {1/4) OF SECTICN 27, TOWNSHIP 41 NORTH, RANGE 17,
SAST OF THE PRINCIPAL MERIDIAN, IN CQOUK CCUNTY, ILLINCIS, WurICH
SURVEY IS ATTACHED AS EXHIBIT "B" TC THE DZCLARATION CF CONDOMINIUM
CWNERSHIP AND CF REASEMENTS, RESTRICTIONS AND COVENANTS FOR NANTUZXET
CGOVE, AS HERETOFORE OR HEREAFTER AMENDED FROM TIME TC TIME, RECCRDED
AS DCCUMENT NO. 22987844, TOGETHER WITHE A PERCENTAGE OF THE COMMON
ELEMENTS AFEURTENANT 7O SAID UNIT AS SET FORTH IN SAID DECLARATICON,
AS AMENDED #RCOM TIME TO TIME.

PARCEL II:. " RLIGHTS AN EASEMENTS ATPURTENANT 70 FARCEL I FOR THE
BENEFIT OF SA.1DL PROPERTY SET FORTH IN THE AFCREMENTIONED DECLARATION
AND IN THE DECLARITICON OF COVENANTS, CONDITIONE, RESTRICTICNS ANT
EASSMENTS FOR THE/N/NTUCKET COVE HCMEZCWNERS ASSCCIATION, RECORDED

ITH THE RECORDER OF DEEDS OF COOK CCUNTY, ILLINOIS, ON JANUARY 8,
1875 AS DOCUMRENT NUMBZR 22957843,

07-2¢-302-055-11%21
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‘ CONDOMINlU'\ﬁ RIDER::

THIS CONDOMINIUM RIDER is made this 7THE  day of DECEMBER
1932 ., and is incorporated into and shzll be deemed to amend and supplement the Mortgage, Deed ‘
of Trust or Security Deed (the "Szacurity Instrument™} of the same date given by the undersigned {the
*Borrower") 10 secure Borrower's Note to
NBD MORTGAGE COMEBANWY
{tha "Lender’) of the same date and covering the Property described in the Security Instrument and
located at
278 NANTUCKET HARBOR-UNIT 703, SCHAUMBURG, ILLINDIS 50153

{P-xwrty Auress!
Tha Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
NANTUCKET COVE CONDOMINIUM

{~awe = lomoaoact i Ceziect)
{the "Concdominium Project™). [f the swners association or other entity which acts for the Condominium
Proiect {the "Dwners Association’} holds title to property for the benefit or use of its members or
shareholderz, *iia Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and hroanfits of Borrower's interest.

CONDOMINILM SNVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Sorrower and Lender further covenant and agree as follows:

A. CONDOMINIUMW CHVENANTS. Borrower shall perform ali of Borrower's cbligations under the
Condominium Project's Constituent Documents. The “Constituent Documents® are the: (i} Deciaration
or any other document v-«ch creates the Condominium Project: (i) by-laws; (iiil code of regulations;
and {iv) other equivalent dosuments. Borrower shall promptly pay, when due, 5!l dues anad assessments
imposed pursiant to the Consiirient Documents.

8. HAZARD INSURANCE. So !cna as the Owners Associaticn maintains, with a generally accepted
insurance carrier, a "master” or ‘blarket” policy on the Condominium Project which is satisfactory to
Lender and which provides inswornias coverage in the amounts, for the periods. and agamst the
hazards Lender reguires. including fire _and hazards included within the term “entended coverage.’
then: (i} Lender waives the provision in Uniform Ccvenant 2 for the monthly payment to Lender of
BEKANEERXIF the yearly premium instaiir,ziits for hazard insurance on the Property; and

iit Borrower's obligation under Un form.-Covenant 9 to maintain hazard insurance ¢overage on
the Property is deemed satisfied to the extent taat the required coverage is provided by the Owners
Association policy.

Borrcwer shall give Lender prompt notice of a0 lapse in required hazard insurance coverage.

lin the avent of a distribution of hazard iniurance proceeds in lieu of restoration or repair
following a ioss to the Property, whether (o the unmit'or to common elements, any proceeds payable (o
Borrower are herepy assigned and shail be paid to Leaser for application to the sums secured by tha?‘:
Security Instrument, with ary excess paid to Borrower. =

C. PUBLIC LIABILITY INSURANCE Bor-ower shall take suriiactions as may be rezsonable to insure (.
that the Owners Association maintains a public liability insurancs policy acceptable in form, amount, ¥
ang extent of coverage toc Lender. <3

D. CONDEMNATION. The proceeds of any award or claim ror damages. direct or consequential. o
payable to Borrower in connection with any condemnation or otbzr (aking of all or any part of the
Property, whether of the unit or of the common elements, or’ iur any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such(proceeds shall be appiied by
Lernder to the sums secured by the Security Instrument as provided in Univorm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Londer and with Lender's
prior written consent, either partition or subdivide the Property or consent \o:

(il the abandonment or termination of the Condominium Project, except vor abandonment or
termination required by law in the case of substantial destruction by fire or otbar-casu alty or in the
case of a taking by condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) terminaiion of professiconal management and assumption of self-management of the Owners
Association; or

{ivi any action whizch would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. ¥ SBorrower does not pay condominium dues and assessments when due, then
tender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of pavment, these amounts shali bear interest frem the date of disbursement at the Note
rate and shail be payable. with interest upon notice from Lender to Borrowear requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained .n this

Condominium Rider.
(Sasl) 7{ i 1&! 2! /J 1,WLJ (Soad}

Borrowwr KAREN 1 ERSON Bormraswar
— {Sesl) {Senl}
Barry wer BoTewwr

MULTISTATE CONDOMINIUM RIDER—Simgis Family-- Fanals Mae/Freddie Mec UNMIFORM INSTRUMENT  Form3 140 8'30 DPS 1118




