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, A " COOK COUNTY REGURDER. -
~ THIS MORTGAGE ("Security Instrument”) is given on December 2, 1992 ‘ . The mortgggurii
mmmanmm wwmmm,mswmn ’ o -
: S et
0\\ ("Borrowcr') This Security Instrument is giveiiir - , o ' o .‘
CORMAN MARKETING SYSTENK, m.,‘_d/b/a‘su‘smnmcmm o ~
N Iy
‘\ which is organized and existing under the laws of 7PE STATE OF ILLINOIS - ,mdwholt': *-'

address is 800 E, NORTHWEST HIGHWAY #900, PALATINL, *'LLII*DIS 60067
{“=ender"), Borrower owes Lendot the principsl sum of %

forty-eix thousand and no/100 - - - |

' Dollurs (U.$. $ 46,000.00 ).

This debt is evidenced by Borrower's note dated the same dato as this J=surity Instrument ("Nato )» which provides for
monthiy payments, with the full debt, if not paid carlier, duo and payable on Januaiv 1, 2023 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thz Note, with interest, and all renaw-ls,

extensions and modifications of the Note; (b) the payment of all other sums, with intures’; advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s cbvanants and agroements under this

Security Instrument and the Nate. For thia purpose, Borrower does hereby mortgage, grant and Convoy to Lender the following

COOK i

described property located in County, Iilinois;
INIT2UGASDEIJWEDQ‘ISURVEYOFTHEW£ESCRJIEDPARCELWREAL

ESTATE:

THAT PART OF THE EAST HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) OF SECTION
15, TCOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE CECLARATION OF
CONDOMINTUM RECORDED AS DOCUMENT #25050641, TOGETHER WITH ITS UNDIVIDHD

‘Pmmrrmrﬂms'rmmmmmm's

+eae

PIN 09-15-307-156-—10 : -
which has the address 13346 LANDINGS SQUARE, UNIT 206 DES PLAINES . [Simet, Cityl,
Illmou o mngIG ("Property Addrss_s"); . _ o
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§. Huzard or PmmeSJILJ\LQ JEmEr IhQLALm"“QQ&E) GJY:? or hervafter erected on the

Profiety insured against loss by fire, hazards included withtd thé€xer)"ostdnded coleragd” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insuraice shall be maintained in the amounts and for the pericds
that Lender requires. The insurance carrier providing the insurance shall be chowen by Borrower subjoct to Lendes's approval
which shall not be unreasonably withheld. If Borrower fails to mauintain coverage doscribed above, Lender may, at fonder's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragruph 7. '

All insurance policies and renewals shall be sccepiable to Lender and shall include u standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requirea, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the svent of loss, Borrower shull give prompt notice to the insurance casrier mnd Lender.
Lender may make proof of fose if not made promptly by Borrower. :

Unless Lender und Borrower otherwise agree in writing, insuranze procesds shall be applied to restorution or repsir of the
Property damaged, il the restoration or sepair in oconomically foasible and Lender's security ix not lessenod. If the restoration or
ropair i not economically feasible or Lender's security would be lessened, the Inmurance proceeds shall be appliad to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borsower abandons the
Property, or does not answer within 30 days a notice from Lender thut the insurance carrier has offered (o seitle a claim, then
Lendet may collect tre insurance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or nat then due, The 30-day period will begin when the notice is given.

Unless Lender 7 Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date or ;n¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Prop:ity is acquired by Lender. Borrower’s riyht to any insurance policies and procoeds fesulting frm
damage to the Praperty prior (0 /e soquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrusoent
immediately prior to the acquisition. : ' '

6. Occupancy, Preservation, Mairicnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estublish, and ussho Property 45 Borrower's principal residence withir sixty days after the execution of
this Security Instrument and shall continue to Gecupy the Property as Borrower’s principal residence for at least ono year sfier
the date of occupancy, unless Lander otherwise ng=ces in writing, whith consent shall not be unreasonably withheld, or unless
oxtenuating circumstances exist which are beyox! Barrawer's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cominic -waie on the Property. Burrower hall be in default if any forfeiture
action or proceeding, whether civil or criminal, iz begur thatin Lendur's good fuith judgment could result o forfelture of the
Property or otherwise materinily impair the lien crested by trin Sscurity Instrament or Lander's security infereat. Borrower may
cutre such a default and reinstate, ax provided in parogruph 18, by causing the action or proceeding to bo dismissed with & ruling
that, in Lender's gond faith determination, precludes forfeiture ci t'e Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender"s security interest. Borrower shall ulso be in default if
Borrower, during the loan application process, gave materially false or irac.urate information or statements ta Lender (or failed
to provide Lender with any material information) in connection with the ioan eviZsnced by the Note, including, but not limited
10, representations conceming Borrower’s occupancy of the Propesty as a princ.pal 1rsidence, 1 this Security Instrument Ison e .
Jeasshold, Borrower shall comply with all the provisions of the lease. 1f Borrovis: acquirss fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writisg ' o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveasnts and agreements contained in
this Sscurity Instrument, or there is a legal proceeding that may significantly affect Lender's tights in the Properly (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce taws or regulati~as}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fromriv. Lender's actions may
include paying any sums secured by a lien which has priority over this Seourity Instrument, sprasring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiod under this paragraph
7, Lender docs not have to do so, ' ,

Any amouts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this N
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursernent at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting
payment. ' ' '

8. Mortgage Insurance, 1f Lender requirsd mortyage insurance &¢ u condition of making the loan secured by this Sacurity
Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any reason, the C
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumas required to ;
obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially squivalent o the

cost to Borrower of the mortgage insurance previously in effect, from an ailernate mortguge insurer approved by Lender, I
substantially oquivalen! morigage insurknce coverege is not availuble, Borrower shall puy to Lender each month & sum equal
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ¢

be inoffeqt. Lender will accept, use and retain these payments as a loss teserve in lied of mortgage insurance. Loss rosen
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. 17. Tranwfor of the I’MIN l‘-_h  ul @:Pv the Propony or any interest in it
in wold or tranwforred {or if  henoficin imiewnl in Borrower nm;ld u wlerred an I tural person) without

Londer's privr wrilten consent, Lender may, wl ity option, requice umnwlnla ]mytmnt in ums xosured by this
Security Instrument. However, this oplion shul} not be exercired by Lendor if qun.iu K prohlbiind by federlll luw ax of the date
of this Security Instrument.

If Londer exercises this option, Lender shall give Borrower notice pf m,telemﬂon. The notice shall provide a period of not
lova than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrowsr fuilk to pay these suma prior to the expiration of this period, Leader may invoks any remsdies
pormitted by this Security Instrument without furthor notice or demand oa Borrower.

18, Burrower’s Right to Reinstate, If Borrowes meets certnin conditfonw, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 dwys (or such other psriod us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays il expenses incurred in enforcing this Security Instrument,
including, but not timited to, reasonable attomeys' fees; und (d) takes such action #s Lender may reasonably roquire 1o asaure
that the tien of this Sesurity Instrument, Lender’s rights in the Property w1d Borrower's obligation to pay the surhs sscured by
this Security Instru.néni_shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy rhull remain fully effective as if no ucceleration had occurred. However, this right to reinstato shall
ol apply in the 2ase of w.celoration under paragraph 17,

19, Sale of Note; Chungeof Loun Servicer, The Note or s pastial intorsst in the Note (fogether with this Security
Instrument) muy be xold one or myore times without privr notice to Barvower. A sale muy result in a change in the entity (knows
as the “Loan Servicer”) that collects monthly payments due under the Nois and this Security Instrument, There also may be ono
or more changes of the Loan Servicer urtelit«d to a sale of the Note, 1F there i & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicablo law. The aotlce will state the name and
sddress of the new Loun Servicer and the sdcress to which payments should be made. The notice will slso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nit cavde or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone elsc to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the pressnce, use, or
storage on the Property of small quantities of Hazardous Subsiziicos that are generally recognized (o be sppropriste to normal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender wrilten notice of any Invezayation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or private party involving the Propeity wid any Huazardous Substance or Environmental Law
of which Borrower has actuaj knowledge. If Borrower learns, or is nctif=0 vy any govemmenta) or reguistory authority, that
any removal or other remediation of any Hazardous Substance affecting; the Prodert; is necessary, Borrower shall prompily taks
all neceasary remedial actions in accordance with Environmentu! Law.

As used in this paragraph 20, "Hazardous Subslances™ aro thosy mbstances aship:! s toxie or hazardous substances by
Bnvironmeata! Law and the following substances: gasoline, kerosens, atber flammabic-or toxic petroleum products, loxis
pesticides and herbicides, volatile solvents, materials containing asbesios or formuldehyds, anc iadioactive materials. As used in
this paregraph 20, "Environmental Law" means federal laws und faws of the jurisdiction wnere-ihe Property is located that
relate to health, rafoly or envirenmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Bor-ower prior to acceleration followirg Sorrower's breach

of any covenant or agreement in this Security Instrument (bul not prior fo acceleration under puccvraph 17 unles

applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;

(c) a date, not fess than 30 days from (he date the notice is giver: to Borvower, by which the default must be cured; and
{d) that fuilure to cure the default on or before the date specified in the nofice may resuif in acceleration of the suns
sesured by this Security Instrument, foreclosure by judicial proceeding und sule of ihe Property. The notice shafl further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
nea-existence of a default or any other defense of Borrower to accelecation and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at iis apticn, may require immediate payment in full of al) sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled tu collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of fitle evidence,

22, Release, Upon paymen! of all sums secured by this Secuyity mstrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homstead exemption in the Property.
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CITLE GUARANCTY L,
4801 Emerson 8t., Sulls 102 9 2 9 4 4% .w ¥31079

P‘“‘“""a&,:gﬁfONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2nd day of Decenbex , 1992 :
and is incorporated into and shall be deered to smend und supplement the Mortguge, Deed of Trust or Securily
Doed (the "Securily Instrument”) of the sama date given by the undmignad (the 'Borrowar') to secure

" Borrower's Note fo

CORMEN MARKETING SYSTEMS, INC., d/b/acmsmmczmm
| |  (the "Lender”)

of the samo date and covering the Property described in the Security Tnstrument and focated at:

9346 LANDINGS S(XARE, UNTT 206, DES PLAIMES, ILLINOIS ‘60016
[Property Addrens]

The Proparty ir.lndes a unit in, together with an undivided interest in-the common elements of. a condominium
project known i

THE LANDINGS
- [Nume of Condomtinium lrojett)

(the "Condominium Prciz<i”), If the owners rasociation or other entity which acts for the Condominium Project
(the “Owners Association”) liol.e title to property for the benefit or use of jts members or sharcholders, the
Property also includes Bormower's irtarest in the Owners Associntion and the uses, procesds and benefits of
Borrower's inferest.

CONDOMINIUM COVENANTS, 'In addition o the covenanis and greemsnts made in the Securily
Instrument, Borrower and Lender further coveaesit and sgree as follows:

A. Condominium Obiigations. Boirower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The ) *Constituent Documents® are the: (i} Declaration or any
other document which creatas the Condominium Froicxt; (i) hy-laws; ({ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wiie due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long us the Qwners Asuoc:..m.m maintaing, with a generally accupted insurance
carrier, & "master” or "blanket” policy on the Condominium Project which is satisfactory fo Lender and which
provides insurance coverage in the amounts, for the periods, and agiinst the hazards Lender roquires, Including

fire and hazards included within the term "extended coverage,” then!
(i) Lender waives the provision in Uniform Covenant 2 for *he ronthly payment to Lender of the

. yearly premium instal!ments for huzard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain nazir:d insurance coverage on the

. Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair fuilowing & loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower aiv Larsby assigned
and shall be paid to Lender for application to the sums secured by ths Security Instrument, with any excoss paid lo
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liability insurance policy acceptabls in form, amount, and extent of

coverage to Lender.

Poeﬂol?
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D. Condemnation, The proceeds of any award ar claim for damkes, direct or consaquenlialiimahle o 4
Borrower in connection with any condemnation or other taking of all or any part of the Pioperty, whether of the
unit or of the comnion elemeats, or for any conveyance in lieu of condemnation, are hereby assigned end shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or emineat domain;

(ii} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lunder;

{iit’_termination of professional management and assumption of seif-management of the Qwners
Association; or

(iv) “o%y action which wouid have the effect of rendering the public liability insurance coverage
maintained by the {rimirs Association unacceptable to Lender.

F. Remedies, 1 Porymwer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbirs:d by Lender under this paragraph F shal] become additional debt of Bo:rower secured
by the Secarily Instrument. Un'sss Borrower and Lender agree to other terms of payment, theas amounts shall
bear interest from the date of aislr.sement at the Note rate and shall be payable, with interest, upon notice from

Leader to Borrower requesting paymec.

BY SIGNING BELOW, Borrower accepis .04 agrees to the terms and provisions contained in this Condominium
Rider.

Form 3140 9/50




