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THIS MORTGAGE (“Secviitvdnstrument”) is given on DECEMBER 9 1992 . The mortgagor is
WILLIAM M. LARDNENl
AND CORINNE BE. LARDNTR, AKA CORRINNZ II. DOBNER

("Borrower*). This Security Instrument is givea‘o
PREFERRED MORTGAGE ASSOCIATYS, LTD.

1

which is orgunized and existing under the laws of THE STATF OF ILLINOIS -, and whose
address is 3140 FINLEY ROAD~SUITE 404

DOWNERS GROVE, ILLINOIS 603515 ¢ _AMnder"). Borrower owes Lender the principat sum of
ONE HUNDRED TWENTY SEVEN THOUSAND ‘ '

AND 00/100 Dollars (U.8. $ U 127,000.00 ),

This debt is evidenced by Borrower’s nofe datet the same date as this %curiy Im.trumehl ﬂﬁOf "), which provides for

monthly payments, with the full debt, if not paid earlier, Jue and payable on  2?3URRY T 1, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by /ihe Note, with interest, and all renswah-.

extensions and modifications of the Note; (b) the payment of all other sums, with intsreat, advanced under paragraph 7 to

proteut the security of this Security Instrument; and (c) the performence of Borrower’s covenants and sgreements under this w
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Convey to Lender the following »3~
described property located in COOK County, [Hlinois; 48°
LOTS 36, 37 AND THE SOUTH 1/2 OF LOT 3B IN BLOCK 31 IN WATKER’'S g
SUBDIVISION OF BLOCKS 1 TO 31 INCLUSIVE IN W, B. WALKERS AQUITION TO < s
CHICAGO IN THE SOUTHWEST ./4 OF SECTION 14, TOWNSHIP 40 NORTIi, RANGE s
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. o
13-14-328-036

which has the address of 4036 NORTH AVERS, CHICAG) - [Street, City],

inoi 60618 " "%
Ilinois 1 (Zip Cod) (“Property Address");
' : ors

WLINOIS Singls Family.Fennie Mss/Fraddie Muc UNIEORM INSTAUMENT . Foga 1 9l 8 Form 8/90
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5, Hazard or Prope u rrower thkanp qow coiting or hereafter erected on the

1
Froperty insured against Ioss by fire, haznrds included within the tefm “Bxtended civersige” And dhy otfer hazards, including
flioods ar Nooding, for which Lender roquires insurance. Thin insurunce shall boe maintained in the amounts end for the pericds
that Lender requires. The insurance carrier providing the insurance shall be chasen by Horvower suhject to Londor's approval
which shall not be unreasonably withheld. If Borrower fuils to muintain coverage described above, Lender may, at Londer's
option, obitain coverage to protect 1.ender's rights in the Praperty in accordance with paragraph 7. '

All insurance policies and renewals shall be acceptable to Lendor and shall include u standard mortgage clanse. Lender
ghdll have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premittm and renewal notices. In the avent of loss, Barrower shatl give prompt notice to the insurance curries und Lender.
Lendur may make proof of loss if not made prompily by Borrower.

Unloss Lender anct Borrower otherwise agree in writihg, inmranice proceeds shall be applied to restorstion or repair of the
Property dsmaged, if the restoration of repaic ia economicaily fersible and Lendor's securily ix not lessened. 1Y the restoration or
repsir is not economicatly feasible or Lander's security would be lessoried, the insurance proceeds shall he appiied to the sums
secured by this Security Instrument, whether or not then due, with any oxcess peid to Borrower. If Borrower abendons the
Property, or docs nol answer within 30 dayn a notive from Lender that thy: inkurkace carvier has offered to seitle s claim, then
Lendor may cotlect the inmirance procseds. Lender may use the procesin to repair or restore the Property or to pay sums
secured hy this Secutiiv Instrument, whether or not then due. The 30-day pariod will begin when the antive is given,

Unloss Lender an” Rorrower otherwins agres In writing, sny apphiestion. of procveds 16 principal ehall not extend or
postpone the dus date G o maonthly pryments referred 10 in paragruphs | and 2 o7 change the amount ot the peyments. If
under parmgraph 21 the Fropr.cy is acquired by Lander, Borrowar's right (o sy insurance policies and prcosds resulting from
dumage to the Property prior tu f/ie cquisition shill pres to Lender to the extent of the sums sectired by this Security Instrument
immediately prior to the scquisitica, :

6. Octupancy, Preservatton, Maintsaance und Profection of the Property; Borrower’s Lonn Application; Leaseholds.
Borrawer shalf occupy, establish, and us=in: Property an Borrower's prineipal residence within sixly dayw after the execution of
this Security Instrument and shall confinue to scoupy the Property av Botrower's principal roridenco for al luast ono year siter
the date of occupency, unless Lender otherwiis agrees in writing, which consent shall not be unrsasonably withheld, ar unless
extenuating circumstances exist which are beyond Rotrowur's control, Borrower shatl not destroy, dumage or impair the
Property, allow the Property to deteriorate, or comami, “#aste on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or eriminal, is begur: that in Lender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lion created by Uria Security Instrumnent or Lender's security interest. Borrower mity
cure such a default and reinstate, as provided in paragraph I, by causing the action or procexding to be dismisssd with a ruling
that, in Lender’s good faith determination, precludos forfeiturs of the Borrower's interest in the Proparty or other material
impairment of the lien created by this Security Instrument or Lenuri's: security interest, Borrower shall aito be in default if
Barrower, during the Ioan application process, gave materially false orirac:urute information or stiteménts to Lende: (or failed
to provide Lender with any material information) in connection with the-Lian evidenced by the Note, including, bnt not limited
to, representations concoming Borrower's occupancy of the Property s u ptin 7ipal residence. It this Security Instrumint is on &
leasehold, Borrower shall comply with ali the provisions of the leaile. If Borrorer acquires fea title 1o he Property, the
leasehold and the fes title shall not merge unless Lender agreey to the merger in wriiing

7. Pratection of Lender’s Rights in the Property. If Borrower fuils to perform the covanants and sgrosments contained in
this Security Instrument, or there is a lega! proceeding that may significantly affect Lender s rights in the Property (such as a
proceeding in bankruptcy, probate, for condernnation or forfeiture or to enforce laws or regulalons), then Lender may do and
pay for whatever is necessary ta protect the value of the Property and Lender's rights in the Prorerty. Lender's actions may
include paying any sums secured by a lien which hes priority ovr this Security Instrument, apencing in court, paying

seasonuble attorneys’ fees and entering on the Property to make repuiss. Although Lender may take acosn under this paragraph

7, Lender does nat have to do so.
~ Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by this

Sccurity Instrument. Unless Borrower and Lender agree to other terras of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment, :

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the foan secured by this Security
Instrument, Borrower shail pay the piumiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ta be in offect, Borrower shali pay the preminms required 1o
obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantiatly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not availably, Borrower shall pay to Lender dach month a sum equal to
one-twelfth of the yearly mortgage ingurance premium being paid by Botrower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and retain thess payments as & loss reserve in lieu of morigage insurance. Loss
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17. Trensfer of the Pl érlM' wer, @ -' the, Property or any interest in it
is sold or transferred (or if a benoficial interost in Bnrmwer w ald or trghsforred rrn er nl‘ ot & naturul person) without

Lender's prior written consent, Lendor may, at ity option, ﬂsqmre immeodiate paymcnl in full of all summ secueod by this
Securily Instrument. However, this option shull not bo exercised by Londer il exorcise is prohibited by fodoral law an of the dato
of this Security Inktrument.

If Lender exercises this option, Lender shull give Borrower notice of aceeleration. The notice shatl provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Hotrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sumi prior to the expiration of this period, Lender muy invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower.

18, Porrower’s Right to Reinstate. )f Borrower meety certaln conditions, Borrower shall huve the right to have
enforcoment of thix Security Instrument discontinued at gy time prior 16 the earlier of: (&) 5 days (or such other perlod ax
applicable iaw may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Thoxe conditions ure that Borrower: (a) puys
Lender all sums which then would be due under this Security Instramen! and the Noto as if no acceleration had occurred; (h)
cures uny default of any other covenants or agrecments; (c) pays all expenson incurred in enforcing this Secunty Instrument,
including, but not limited to, ressonable attornoys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righis in the Property und Borrower's obligation to puy the sums secured by
this Security Instrureont shall continue unchanged. Upon reinstatement by Borrdwer, thix Security Instrument and the
obligations secured hetab; shall remain fully offective as if no acceleration had occurred. However, this right fo reinstate shall
not apply in the case of eccsloration under paragraph (7.

19. Sale of Note; Chunyge of Loun Servicer. The Note or & partisl interest in the Note (together with this Sectnity
Instrument) may be sold one or mure limes without prier notice to Borrower. A sale may result in g change in the entity (known
as the “Loan Servicer”) that collect, monthly payments due under the Noto and thix Security Instrument, There also may be one
or more changes of the Loan Servicer uware.gtzd 1o # sale of the Note. If there is a chunge of the Loan Servicer, Borrower will he
given wrilten notice of the change in accordanca with paragraph 14 above and applicuble law. The notice will stats the name und
address of the new Loan Servicer and the address to which payments should be mude. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall rot tsuse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroveer shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentsl Law. The precoding two sentencen shall not apply 1o the presance, use, of
storage on the Property of small quantities of Hazardoux Subsinices that are generally recognized to be appropriate to nornted
residentiul uses and to maintensnce of the Property. Rt

Borrower shall prompily give Lender written nofice of any izveatigation, clairm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propzrty and any Hazardous Substance or Ervironmental Taw
of which Borrower has sctual knowledge, If Borrower learns, or is nohifi=d by any governniental or regulutory authority, that
sny romoval or other remediation of any Hazardous Substance affecting the Priper'y is necessary, Borrower shall promptly iuhko
al! necessary romedisl actions in accordunce with Environmental Luw.

As used in this paragraph 20, “Hazardous Substances” are those substances deiined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamnplt= or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ai! radioactive materials. Ag used in
this pacageaph 20, "Environinental Law” means federal laws and laws of the jurisdiction whera.the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower dnd Lender further covenant aau agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Horrower prlor to acceleration foliew’sp Burrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under piragraph 17 unless
applicable law provides otherwise). The notice shall speu!‘y {a) the default; {b} the action required o cure the defaull;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; und
(d} that failure to cure the default on or before the date specified in the notice may result in uecelerntion of ghe sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration and fuveclosure, If the default is not cured on
or before the date specified in the notice, Lender, at ils opfion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument. Lender sha!l release this Sccusity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives sl right of homestemd ¢xemption in the Pmperly . Eorm
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