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WHEATON, IL 60187
RECORD AND RETURN TO: 9 &&909
NBD MORTGAGRE COMPANY ' o o
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS €0187 x
&
- (Space Atavs Tiia Liio Var Retorisg Deta) — g
MORTGAGE ‘ §
THE TERMS OF THIS LOAN | 7854185 2
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOUN ?AYMENT AT MATURITY.
THIS MORTGAGE (“Security \astrument”) is given on ﬁECEMBER 8, 1992 . The mortgagor is
JEFFREY JAMES HALKRIS '
AND APSANEH HARR1S, PXA AFSANEH TABATABRIPN, HIS 'WI‘FE
(‘B “). This Security Instrument is givents ~ B ?EHQQI§EEW¥ﬁ%ExQ/:w74 2137400
orrower”). This Security Instrument 18 : . 137¢
NBED MORTGAGE COMPANY ‘ ' ' . IR [.(1%) b b 5%
' ' T CUDK CUUNTY RFCURDER
which is orgemized and existing under the laws of THE BTH'E OF DF’LAWARF’ | ‘ , ahd whose
addrens is 500 TOWER DRIVE ' o ‘
TROY, MICHIGAN 48098 “(*).2ndex"). Borrower owes Lender the principal sumof
SEVENTY PIVE THOUSAND ' 4 ' ‘ ‘ ged
Nollurs (U.S. $ 75,000.00 ) M

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Uecwii’y Tnstrument ("Note”), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and prysble on UPNUARY 1, 1998
This Security [nstrument secures to Lendor: (a) the repayment of the debt evidenced by tis Note, with intercs, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intres:, advanced under paragraph 7 to
protect the security of this Secumy Instrument; and (c) the performance of Borrower's covriants and agresments under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cinvsy to Leader the following
OOK " Counly, litinois:

described property located in C .
LOT 4 AND THE NORTH HALF OF LOT 5 IN BLOCK 3 IN A. A, LEWIS' ' EVANSTON

GOLF MANOR FIRST ADDITION, BEING A SUBDIVISION OF LOT 5 IN THE
SUBDIVISION OF THE EAST HALF OF THE NORTHEAST QUARTER (EXCEPT THE
SOUTHEAST QUARTER OF THE NORTH HALF THEREOF) IN SECTION 22, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CCOK COUN’I‘Y ILLINOIS

A

N

e
LI

10-22-210-047

92944809, ..

' \ ' PPrs 1088
ILLINOIS-Single Family-Frnnie Mae/Freddis Mac LINIFORM INSTRUMENT - Pugniofs ’ Form 3014 8780

Qm!ﬂ.l "o VMP MORTTAGE FORME - (313/289-8100 « uomm 7293 33 / m-u

which has the address of 8518 KARLOV, SKOKIE

Illinois €0076 710 Code ("Ptopeny Addresy"); |
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8 Huznrd or I’nuwriUuNuO«F\Fxl@kA n l'n@!@Pl%g o horestier orected on the
Property insurod ugainst low by fire, hazards inzluded within Qe 1g¢m “pxtonded vaerhe"' d A:y other hazards, including
floods o7 tlooding, for which Londer requires insurance. This insurance shell be maintsined in the amounts and for the periods
thut Lendor reguires, The insirance carrier prov.ding the insurunce shall bo chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, 1f Berrower fails to maintsin coverage described above, Lender may, at Landee's
aption, ohtain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poficies und rencwals khall bs acceptable to Lendor and shall include n standard mortgage clauss, Lender
shatl have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly giva to Lander all receipts of
paid premiums and renewal notices. In the svent of fow, Borrower shall give prompt notice to the inmirance carrier and Lender.
Lender may make proof of toss if not made promptly by Borrower,

Unleas Lender and Borrower otherwise agre in writing, inrurance proceeds shall be applied to restoration or repsir of the
Property damaged, if the restoration or repair is e onomically feasible and Lender's security is not [essened. If the restorution or
repair is not economically feasible or Lender's se:urity would be lessened, the insurance proceods shall be applied to the sumn
secured by this Security Tnstrument, whethor of not then due, with any excess paid to Borrower. 1f Borrower shandons the
Praperty, or does not answer within 0 days a nctice from Lender tht the insurince carrier has offered to rettle a claim, then
Lender may collect the insurance proceeds. Lemier may use the proceeds to repuir or restore the Property or to pay sums
secured by this Secarite Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender sad Sorrower otherwise agiee in writing, any application of proceeds to principal shall not extend or
postpone the due date of tr- monthly payments 1eferred to in paragraphs | and 2 or change the smount of the payments. If
under paragruph 21 the Piopsey-is acquired by Londer, Borrowes's right to any insurance policies and proceeds resulting from
dsmage to the Property prior to-ths acquisition shal) pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.. ‘ '

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leassholds.
Bortower shall occupy, establish, and use the Troperty as Borrower's principal residence within siaty days ufter the execution of
this Security Instrument and shall continue to orcuny the Property as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwisc agreed in writing, which congent skl not be unreasonably withheld, or unluas
extenuating circumstances exist which are beyond Forrower’s control Beirrower shall not destroy, damage or impair tho
Property. ullow the Property to deteriorute, or comyait wuate on the Property. Borrower shall be in default if any Forfeiture
action or proceeding, whether civil or criminal, is begun lhat in Lender's good faith judgment could result in forfuitate of the
Property of otherwise materiully impaic the lien created by th's Se:urity Instrument or Lender's security intorest. Borrower may
cure such u default and reinstate, as provided in paragraph 18, Gy causing the uction or procesding to be diamissed with s ruling
that, in Lender’s good faith determination, precludes forfelture uf the Borrower's interost in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sscurity interest. Borrower shall aiso be in default if
Borrower, during the loan application pracess, gave materially false ot iveccrrate informatian or stutements to Lander (ot failed
to provide Lender with any material information) in connection with the lozii evidanced by the Note, including, but not limited
o, representations concemning Borrower's occupancy of the Property as a prificijul residencs. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the least. If Borrorve: acquires fee title to the Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. If Borrower fails: to perform the < verants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s ights in the Property (such s a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or reguiatiows), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lander's rights in the Promercv: Lender’s actions may
include paying any sums secured by a fien which hax priority over thix Seurlty Instrument, appeating in court, paying
reasonable attorneys’ fees and entsring on the Property to make repairs, Although Lender may take activn under this paragraph
7, Lender does not have to do so. o ‘ '

Any ‘amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower sscured by this
Secuiity Instrument. Unless Borrower and Lender agree to other terms of payment, thess smounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment. B '

8. Mortgage Insurance, If Lender required mortgage insurance aa & condition of making the loan secured by this Security
[nstrument, Botrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any teason, the
mortgage insurance coverage required by Lender lapses or ceases to be i effict, Borrower shall pay the premiuma réquired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insuruace previously in effect, from an alternate mortgage insurer upproved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum oqual to
one-twelfth of the yearly mortgage insurance premium being paid by Bornywer when the insurance coverage lupsod or ceasod to
be in effect. Lender will accept, use and retain these payments a8 & loss riserve In lieu of mortgage insurance. Loss reserve

oPs fas1
Form 3014 8/80
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17, Tramfer of thw WMN @55‘!@4 A’(#r, %@HMM‘ Property o:’ Elg“h}u?rzm in it
d fer '

w oaold or teanaforrod (or if & boneficia) interest in Borrower fp sold ¢ trth Biimrowid in'dot whatural pernon) without
Londer's prior written comment, Lender may, st its option, requite immediate payment in full of all sums secured by this
Security Inmrument, However, this option shall not be exercised by Lender if exorcise is prohibited by federal lew un of tho date
of this Security Instrument,

If Lendes exercises this option, Lender shall give Borrower niotice of scceleration. The nolice shall provide a period of not
leas than 30 days from the duie the notice is delivered or muiled within which Borrowor must pay ll sums securod by thir
Security Instrument. 1f Borrower fuils to pay those sums prior ti the expirktion of this period, Lender may invoke sny remedied
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meots certain conditions, Borfower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the oslier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Security Instrument tnd the Note as if no acceleration had occurred; (h)
citres any dofault of any other covenants or agresments; (c) pays il expenses incurred in enforcing this Security instrument,
including, hut not limited 1o, reasonable attomeys’ fees; and (d) takes wuch action ax Lender may reasonsbly require to aasurs
thut the lien of this Sewurity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the suma secured by
this Security Instroment-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations securod here” #i:all remain fully effectivo as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scectorsiion under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or u partial interest in the Note (together with thia Security
Instrument) may be sold one or mefe (imes without prior aotice to Borrower. A sale may rosult in a change in the entity (known
a4 the "Loan Servicer”) that collecis monthly payments due undor the Note and this Security lnstrument. There also may be one
or more changes of the Loan Servicer urirelst-d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancev:ith pacugraph [4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notics will also contain any ather
information required by applicable law.

20. Hazardous Substances. Borrower shall n0t ~8%se or permit the presence, use, disposal, storage, or release of any
Hazsrdous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affocting the
Property that is in violation of any Bavironmental Law. The prxeding two sentences shall not apply 1o the presence, use, or
storage on the Property of snal! quentities of Hazardous Subsizacss that are generally recognized to be appropriate to normal
residential uses and 1o mainienance of the Property.

Borrower shall promptly give Lender written notice of any investiation, claim. demand, lawsuit or other action by any
governments) or regulatory agency or private party involving the Propert; vad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifi s by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prepert; in necessary, Bosrower shall promptly take
all necessary remedial actions in accordance with Environmeatal Law.

As used in this paragraph 20, “Hazardous Substances” are those substances Jaiinad as 1oiic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammat:s-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or farmaidehyde, arg radivactive materials. As used in
this paragraph 20, "Environmental Law" means fedoral laws and jaws of the jurisdiction wher=-tbe Property ia locuted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucoeleration followviig Borrower’s breach
of any covenant or agreement in this Security Instrument {but nov prior to accelerntion under priragraph 17 unjess
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b} the uction required w cure the default;
{c) u date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by thiis Security Instrument, foreclosure by judicinl proceedirg and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of n default or any other defense of Borrower to acceleratior and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at is option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclnse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not linited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Irstrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty. Form 3074 90
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(commnomﬁl}ﬁdmﬁ@m& ¥F LOAN TERMS)

THIS SALLOON RIDER is made this =~ BTH dey ot DECEMRER ... . ... .. ..., 19222 sndisincorporsted
into and shall be deemed to amend xnd supplement the Maortgags, Desd of Trust ur Desd to Beoure Debt {the “Sscurity
Instrument”i of the same date given by tho undersigned (the “Borrower”} to sacure the BorrowersNotato .

{the “Lendar”} of tha sams dato and covering the proparty described in thu Ssourity iInstrumaent and focated at: . . .
8518 KARLOV —_— .

(froperty Acdress)

The interaat rats stated on tha Note is callad the "Note Rate.” The Aate of the Nots is calied the “Nots Oate.” |
understand the Lander masy transfer tha Note, Seourity instrument and this Rider. The Lendar or anyone who takes the
Note, the Sacurity Instrument and this Rider by tranafer and who is antitied to racsive paymants under the Nota Is called
the “Note Holdar.”

ADDITIONAL COVENANTS. (n sddition to the covanants and sgreamants in the Security instrumont, Borrower and
Lander further covenant and agres as foliows [daspits anything to the contrary contained in the Beourity instrument or the

Notek:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matr /'ty data of the Note and Security Instrumant (the “Nots Maturity Date”), | will be able to sxtend the
Note Maturity Dot to JANUARY 2 . 2023, (tha "Extended Maturity Date”) and modity the
Note RAate to the Nodified Note Rate” determinsd In ascordance wilh Saction 3 below it all the conditions providad in
Sections 2 and 5 Y elcw are mat [the “Conditional Modification and Extansion Option”). If those conditions sre not mat,
1 understand that the ncta Holder is urider no cbiligation to refinance the Note, or to modify the Naots, raset the Nots
Rats or extend the Nuie wmrturity Date, and that 1 will have to repay the Note trom my own resourcas or tind a lander

willing to land me the muone: *o repay tha Note.

2. CONDITIONS TO OPTIUN
it { want to exercise the LUcrisilonal Modification and Extenslon Cptlon , cartain conditions must boe maet as of the

Note Maturity Date. These conditizns are: (1) | must still be the owner and occcupant of the property subject to the
Security Instrument (the "Property \: .27 i must be current in my monthly payments and cannot hava bean more than 3C
days late on any of tha 12 sohadulad mon*~ly payments immaediately preceding the Note Maturity Date; {3} there ara no
liaflis, dotects, or encumbrances sgainat the U'roparty, or other adverss matters atfacting title to the Property lexcept
tor'taxes snd special sasessments not yai-Z.a and payable) szising after the Security instrument was racorded; (4] the
Modifisd Note Rate zannot be mors than B p-roantage points above the Note Rats; and (8) | must make & written
requast to tha Nots Holder as providod in Secticn ) Lelow.

3. CA!.ICULAT!NG THE MODIFIED NOTE RATE
THe Modified Nots Rate will be a fixed rate of inJarcet squal to the Federal! Home Loan Mortgage Corporation's

raquired net yield for 30-year fixed rste mortgagie sublact to a 60-day mandatory delivery commitmaent, plus
ons—~haif of one percent {0.5%), rounded 1o the nasrest ona—nighth of one parcent (0. 125%) (the “Madifiad Note Rate’),
The raguirad net yield shall be the spplicabile net yisld Ine’¢ent cn the date and time of dsy that | notify the Note
Holder of my election to exercise the Caonditional Moditigstic . 724 Extension Option. (f this required net vield e not
avaltable, the Note Holder will determine the Modifled Note Rate b, » «ing comparsble information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Modified Nota Rate as calculated In Section 3 abo L is not greatsr than 5 percantage points above the
Note Rate and all other conditions required in Section 2 shove are satiaflad, the Naote Holder will determine the amount
af the monthly paymaeant that will bs sufficient to repay in fuli (i the npild principal, plus (bl avorued but unpaid
interest, plus (c) all other sums | will owe under the Note and Sacurity Instrursart on the Note Maturity Date (assuming
my monthiy payments then are current, as raquired under Section 2 sbove), uvzr e ramaining sxtended tarm at the
Modifiad Note Rate in equal monthly payments. Ths rasult of this calculation wili oe he naw amount of my principal
and interast payment evary manth until the Nots is folly paid.

6. EXERCISING THE CONDITIONAL MODIFICATION AND EXTIENSION OPTION

The Note Holder will natify ma at least 80 calendar days in advance of ths Note Matur!(y D) ta and advise me of the
principal, accruad but unpald interest, and all other sums | am sxpacted toc owe on the Nct= 4 aurity Dats. The Note
Holdoer aleo will advise me that | may exsroise the Conditional Modlification and Extansion Cpt' or if the conditions in
Saction 2 abova are mat. The Note Holder will provide my payment record information, togethur with the namae, titie
and address of the persan represanting the Note Moldsr that 1 must notify in order to axerc’s/ ‘he Conditional
Moditication and Extension Option. It t mest the conditions ol Section 2 abovs, | may axwrcire the Conditions!
Moditicstion and Extension Optlion by notifying the Note Holder no earliar than 60 calendar days and no fater than 45
calendar days prior to the Note Maturity Dats. Tha Note Holder will caloulate the fixad Moditied Note Rate based upon
the Fadsrai Home Loan Mortgage Corporation’s sppiicable pubiished required nat yisld in effect on the date and time of
day notification is received by the Note Holder and as calculatsd in Section 3 sbove. | will then have 30 calendor days
to provide tha Note Holder with scceptable prost of my required cvnerahip, oocupancy and property llen status. Before
the Note Maturity Date the Nots Holder will advise me of the naw interest rate (the Modified Note Ratel, new monthiy
payment asmount snd a date, time and place at which | must sppear to sign any documants required to complate the
required Note Rate modification and Note Maturity Date extenslon. | understand the Note Holder will charge mo a 825D
processing fee and the costs assooisted with the exercise of the Conditionsl Moditicstion and Extension Option,
including but not limited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agresss 1o the terms and covenants contsined in this Balloon Rider.

d/é{ﬁ(i(a 45Z¢"3"b€J # Ll _(Seal Z@Z’_m_mm,_x&m
JEFFREY OAMES HARRIS Bomowsr  AFHANEH HARRIS —

_iSesl) {Seal)
Borrower

Berrower
{Bign Criginel Oy}
MWL NSTATE BALLOON RIDER—{MODIFICATION AND EXTENSION)-Sngle Family~Froddie Mao UMNMIFORM INETRUMENT
Form 3180 {10/80)

DPS 878
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