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(“Borrower'), Thiz Serurity Insttument is given to g:;gsr;:o.ﬁg;? CORPORATION OF FA , !
ich i i o3 eisti N i Lo
BBt i o SRR SR RO PAnK, PA 191171590 e e tary,
B“""""g}"&ﬁ“%‘i{am f}%ciﬂqln’"'db‘ymo RARARAARSRRIARRR AN AR AAT NI RN RN AR AR RANR RN ARAN AN 7
Doliars (1.S. § 849.000.00 ). This debt is evidenced By Borrower’s note dated the same dste as R

this Security Instrument (“Note™). which provides for monthly payments, with the full debt, {f not paid earlier, due and payable:

on NOVEMBER 01, 20270 | This Security Instrument secures to Lender: (a) the repayment of the debt’.

evidenced by the Note, with interes{, ad all renewals, extensions and modifications of the: Note; (b) the payment of afl - |

t“- other sums, with interest, advanced under naragraph 7 to protect the secusity of this Sesurity Instrument; snd (c)-the . -

X Performance of Berrower's covenants and agrecments under this Secarity Instrument and the Note, For this purposs, -

Borrawer does hereby mortgage, grant and convey lo Lender the following described property located in .
COoOK County, [liriois:

ey

PARCEL 1: THE NORTHEASTERLY 27 “E\'T. OF THE SOUTHWESTERLY 72 FEET OF
LOT 13 IN PICARDY CIRCLE P.U.D., GFNG A SUBDIVISION IN TiE SOUTHWEST
1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, II.LIMOIS.
PARCEL 2: EASEMENTS FOR INGRESS AND BCHZCS APPURTENANT TO AND FOR THE

BENERIT OF PARCEL 1 AS SET FORTH AND DEFIF¥ZD IN THE DECLARATION RECORDED ‘
AS DOCUMENT NUMBER 85-225495. Lo

Z573 2 0l

DEET~0r) RECDHEDINGS
TESNEE  TRAN 4578 12/1549
PIN #04-06-308-059 S ps%E) P m—G .- A
e LO0K COUNTY REGORDER:. |
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Stan,ge

which has the address of 4157 PICARDY DRIVE ‘ . NORTHBROOK' b

: ISireet] ! - {Ciey) TS

Iilinois op ddress’™); o ‘ 48€
" (2ip cose®0082  (FIOPOTY Addreas™) , 92914860

TOGETHER WITH all.the improvements now or hereafter crected on the property, and all easements, appurtenances, - .
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security ",
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.” o

BORROWER COVENANTS that Borrower ia lawfully seised of the estate hereby conveyed and has ths right fo monigrge, -
grant and convey the Property and that the Propeny is uncncumbered, except for encumbrances of racord. Borrower warrants -
and will defend generally the title to the Proparty against all ¢laims and demands, subject t any encumbzances of record. ;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nion-uniform covenants with limited.
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

ILLINGIS—Single Family—Fsnnis Mae/Freddis Mac UNIFORM INSTRUMENT fﬁ‘h Form3U1e W90 (poge [of Spages) .
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&, Occupancy, Preservation, Maintennnce and Protection of the Property) Burcowee's Lown Applicationy
Leuseholds, Borrower shall occupy, establish, anid use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
fur ae least unc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unressonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deieriorate, or commit waste on the Property. Borrower shall
be in default if any forfeituce action or procecding, whether civil or crimjnal, is begun that in Lender’s good faith judgment
could rexuds in forteiture of the Property or otherwlse materially impair the lien created by this Security Instrumens or Lender’s
security mterest. Borrower mmy cure such o defuult and reinstaie, as provided in patagraph 18, by causing the uction or
proceeding o be dismissed with a ruling that, in Lender’s goud faith determination, precludes forfeiture of the Borrower's
inlerest in the Property or other matecial impairment of the lien crented by this Security Instrument or Lender's security
interest. Borrowcer sball also be in default if Borrower, during the loan application process, gave materially false or inaczurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the toan
evidenced by the Noie, including, but nat limited W, representations unr_nccrniuf Borrawer's occupancy of the Property as
a principa! residence. If this Security Instrument is on a leaschol), Borrowar shall comply with all the provisions of the fease.
If Borrawer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger In writing. :

7. Pratection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Zecurity Insirument, or there is a legs) proceeding thut may significantly atfect Lender's rights in the Property
(such ms a procieeding in bankrupicy, probate, for condemnation or forteiture or 10 enforce Jaws or regulations), then Lender
may o and pay for'whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender's
actions may include paying any sums sccured by a lien which bas priority over this Sccurity {nstrument, sppearing in court,
paying reasonable mizerys’ fees and entering on the Property to make repairs. Although Leader may teke action under
this paragruph 7, Lerdsrdees not have to do so.

Any amonnty dishurs=d by Lender under this paragraph 7 shull bacome additicnal debt of Borrower secured by this
Sceurity Instrument. Unless Porrwer and Lemder ugree o other terms of payment, these smounts shall bear interest from
the date of disbursement at the Poot: rate and shall be puyable, with interest, upon notice from Lender to Borrower requcsting
paymenl.

8. Mortgage Insurance. [ l.cuder required moriguge insuranc: as o condition of making the loan secured by this
Security Instrument, Berrower shall pey sle premiums required to mainiain the mortgoge Insurance in effect. If, for any
reason, the mortgage insurance coverage cequir=d by Lender lapses or ceas:s to be in effect, Borrower shall pay the premiums
required 1o obiain coverage substantially ecuiva'ent to the mortgage insurance previously in effect, at a cost subswntially
equivalent to the cost to Borrower of the mongage insurance previously in ¢ tfect, from an aiternate mortgage insurer approved
by Lender. If substantially equivalent mortgage (nst'rance coverage is not available, Borrower shail pay to Lender each month
a sum equal to one-tweltth of the yearly morigage fast rance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accep:; use and reiain these payments as a loss reserve in lien of morngage
insurance. Loss reserve payments may no Jonger be required, ot the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provised by an insyrer approved by Lender ugain becomes availabie
and is obtained. Borrower shall pay the premiums requirsd to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends i acordance with any written agreement between Borrower
and Lender or applicable law.

9. [lmspection. lLender or its agent may make reasonablezatiias upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of ar prior (o an inspection specifyiap reasanable vause for the inspection.

10. Condemnation. The proceeds of any award or cleim for aurages, direc: or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conve 'nce in lieu of condemnation, are herchy assigned
and shall be paid to Lender.

In the event of a total wking of the Property, the praceeds shall be applied ‘o the “ums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of s purinl taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or gredter than the amount of the sums secured
by this Security Instrument immediately before the taking, untess Borrower and Lende! of'icrwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds ruinpiied by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (h) the fair market value of the Property
itnmediately before the teking. Any balance shall be paid to Borrower. in the event of a pa tial taking of the Property in
which the fair market value of the Property immediately before the taking is Jess than the amouvat of the sums secured im-
mediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applic’.b!c law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security [nstrument whether or not Zae sems are then due.
‘ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cindemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after/che date the notice
is giver, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repuir of the Property
or to the sums secured by this Security Insuument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall pot exlend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension ol the time for payment or
modification of amortization nf the sums sccured by this Security Instrument granied by Leader to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shail not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Ary forbearance by Lender.in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-gigns this Security
Instrument bul docs not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terns of this Security Instrument; {b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and {c) sgrees that Lender and any ather Borrower may agroe to extend, modify,
forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without tha: Borrower's

<onsernt.
GMAC C IL-M 3/5-C Rev_ 2/91 .@:? : Form 04 098 (page 3 of 5 pages)
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22, Relense.  Upon payment of all siime secured by this Security Instrument, Lender shall release this Security
Instrument without chorge to Burrower, Borrowe: shall pay any recordntion costs.

23. Walver of Homestend. Borrower vraives all sight of homestead exemption in the Property.

24. Riders to this Sccurity Insiroment. 1f onc or more riders are exceuted by Borrower and recorded together
with this Security (nstrument, the covenanis snd asgreements of cach such rider shail be incarparated into and shall amend
and supplement the covenanis and agrecmenms of this Security Instruiient as 1 the rider(s) were & part of this Security Instrument,

fCheck applicable buox(ecs)|

] Adijustable Rate Rider D Condominium Rider [T] 1—4 Family Rider
[:] Graduated Payment Rider r_’j Planned Unit Development Rider D Biweokly Payment Rider
[} Ballvon Rider D Raic Improvemenm Rider [:] Second Home Rider

[} Otherts) (specify)
HY SIONIG BELOW, Borrower heeepis und agrees to the tenns and covenunts cantained in this Scourity Instrument
and in any ridiuist exectted by Borrower and recorded with il

Witneuses:
f :gﬂ&gm - -] Scal
HREVIN B. SoXsER AL
e dy. Cmess. (Seal)
OLIVE W, CHASER ~Bortawar
—_— (Seal)
-Borrower
4 Seal
-ao("D‘WU?
{Spuce Bedaw This Linr For \eknantdgmsed)

STATE OF ILLINOIS, County ss: @ (

On this, the TWENTY SIXTH day of CUOBER y 1992 , before me, the

subscriber, the undersigned officer, personally appeared .
MARVIN B. CEASER AND GLIVE W, CEASER, HIS WIFE

known to me (or satisfactorily proven) to be the person{s) whose name ARd subseribed to the within instrument
and acknowledged that THEY executed the same for the purposes hergin ~orizired.

IN WITNESS WHEREQF, I hereunto et my hand and official

My Commission expires; ~ - NN‘\?M
"QFFICIAL TTAL
Diccre Mathows
Notary Pullis, State of Hinols
Cook County
My Commissicit Expires 12/7/91

_ ,7 TITLE OF OFFICER

This document was prepared by:
ANDREA SKOPEC for
GMAC Mortgege Corporation of TA
5540 W. !11TH STREET

OAX LAWN , 1L 60453 g

GMAC C1L-M5/5.C Ruv, 2/81 fm Form 3014 W98 (page 3 of 3 pages)
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PILLANNED UNIT DEVELOPMENT RIDER

THS PLANNED UNiT DEVELOPMEN] RIDER is made thes 26 dayot  OCTOBER ,
19 92 and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Sccurity Deed (the “Security Instrument’™) of the same date, given by the undersigned (the “Borrower™) to secure

Borrower's Note (o

GMAC MORTGAGE CORPORATION OF PA (the “Lender”™)
of the same date and covering the Property described in the Security Instrument and tocated at:
4157 PICARDY DRIVE NORTHBRROOK IL 60062
{Praperty Addres)
The Property includes, but is not limited (o, 6 parcel of land impsoved with a dwelling, together with ather such

parcels and cerinin common arcns und facilities, ax described in

{the “Beclarsion®). The Propenty is a part of o planned unit development known us
PICARDY CIRCLE

{Naine of Plagned Unit Development]
(the “PUD™). The Property also includes Borrower's interest in the homeowncrs assaciation or eynivalen entity
owning or munagizg e common areas and facilities of the PUD {the "Owners Association™) and thy uses,

benefits and proceeds ol Borrower’s interest.

PUD COVENANGS In addition to the covenants and agreememts made in the Security instrument,
Boarrower and Lender furthel ¢ovenant and agree as follows:

A. PUD Obligationy. Sorrawer shall perform all of Borrower’s obligutions under the PUD's Constituent
Documents. The “Constituent Dosemenis™ are the: (i)} Declaration, (ii) articles of incorporation, trust instrument
or uny equivalent document which croates the Owners Association; and (iff) any by-laws or other rules or
regulations of the Owners Associstiod. Borrower shall prompily pay, when due, «ll dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So Jong (s tht Owners Association :naiatains, with 4 generally accepted insurance
carrier, a “master” or “blanket” policy wwuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the pariods, and egainst the hazards Lender requires, including fire and
hazards included within the term “extended coleri ge” then:

(i} Lender waives the provision e dniform Covenant 2 for the monthly psyment to Lender
of the yearly premium instaflments for hazard insucance on the Property: and

(i} Borrower's obligation under Unitorm/Covenant 5 to maintain hezard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any fzpse in riquiced hazard insurance coverage provided by

the master or blanket poticy. ) )
In the event of a distribution of huzard insurance procseds in lieu of restoration or repair following a loss to

the Property, or to comman areas and facilities of the PUD, any uriiceeds payable 1o Borrower are hereby assigned
and shall be paid o Lender, Lender shail apply the proceeds to the sims secured by the Security Instrument, with
any.excess paid 16 Borrower,

“ 7 C. Public Liabitity Inserance. Borrower shall take such nct:ons as mny be reasonable to insure 1hat the
Owners Association maintuins o public liability insurance policy acceraule in form, amount, and exteat of
coverage (v Lender.

). Condemnation. The proceeds of any award or claimt for damages/ direct or consequential, puyable to
Borréwer in connection with any condemnation or other taking of all or any (ot of the Property or the common
areas-and Ffacilities of the PUD, or for any conveyance in lea of condemnation, ric hereby assigned and shall be
paid to' Lender. Such proceeds shall be applied by Lender 10 the sums secured Yu the Security Instrument as
provided in Uniform Covenant 190

F. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lendel end with Leader's prior

written consent, cither partition or subdivide the Pr\_spcrtf’ or consent Lo
{i} the abandonment or termination of the PUD, except for abandorment or teimination required by

law in the case of substansiaf destruction by fire or other casualty or in the case of a takin; by eondemnation or

eminent domain; - i P
(ii) any amendment to any provision of the “Constituent Documents” if the prevision is for the

express benefit of Lender;
(i) termination of professional management and nssumption of self-management of.the Owners

Associgtion; or L
¢iv) anv activn which would have the effect of rendering the public liebility insurance coverage

maintained by the Owners Association unseceptable o Lender.
F. Remedies. If Borrower does not pay PUD dues and asressments when due, then Lender may pay them.

Any amounts disbursed by Lender under this’ poragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment,
BY SIGNING BELOW, Borrower accepls and ngrees to the terms and
Witnesses: |
- - {Seal)
- r
MARVIN B. CEASER arower
(Seal)
-Bortowsar
OLIVE W. CEABER
(Seal)
-Borrower

Qﬁz&g eI (Seal)

-Barrower

MULTIBTATE PUD RIDER— S 1ngte Family --Fannle Mae/Fraddie Mec UNIFOAM INSTRUMENT fﬁf?‘ Form 3130 8/80
GMAL C MU.PR 1/1.C Rev. 12/91 Rzl




