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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS INDENTURE, mada this 5th dayolf Novemher, 1992 . between
ALFONSO PEREZ,JR. and DORIS A, PEREZ, HIS WIFE

. Mortgagor, and

IE8Vr526

MIBWEST FLUNDING CORPORATION, AN ILLINOIS CORPORATION
8 corporation orgariced and existing under the laws of 1L L1401 S,
Morigages. ' .

WITNESSETH: Thut v:hereas the Montgagor Is justly indebtad to the Mortgagee, as is evidenocad by a certain
promissory note executud and delivered by the Martgagor, in favor of the Morigagee, and bearing even date hergwith,
In the principal sum of Ono.isdred Fifty Eight Thousand Nine Hunored fifty Dollsrs and no/100
Dollarg ($§ 158 ,950.0C . payablewithinterestattherateof 8even and One s HWalf per contum
( 7.5000 9%) perannun: ¢nthe unpald balance until pald, and made puayable to the order of the Mortgagee al its
office!n pownern Grovae, lilineoles . or at such other place as the holder may
designate in writing, and detiverad o mzilad 1o the Mortgagor; the saki principal and interest being payable In monthly
instailments of 0ne Thousand Zre Hundired Eleven Doliars end 41/7%800 -

Dollars{§ 1.111.41 )beginningonthofirstdayof Jesnuary, 1993 , and continuing on the first day
of each manth thereafter until the nota is fully paid, except that the final payment of principal and interest, f not sooner
pald, shall be due and payable onthe first U2y ! necember, 2022.

NOW, THEREFORE, the sald Mortgagor, iz. *«a bettar securing of the payment of said principal sum of maney and
hnterest and the performance of the covenants aid . creements heraln contained, does by these prasents MORTGAGE
and WARRANT unto the Mortgagee, its successore <« assigns, the following described real estate situate, lylng, and
being inthe county of cook and the State of lilinois, to wit:

THE NORTH 38 FEET OF THE SOUTH 76 FEE' DOF LOT 1) IN BLOCX 53 IN FREDERICK H.
BARTLETT'S FOURTH ADLITIGN TO BARTLETT'S WIGHLAWOS BEING A SUBRIVISION OF THE
EAST HALF OF THE NORTH EAST QUARTER OF SIZLYI1QGN I8 ,TOWNSHIP 38 NORTH RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN,IN CLOV ‘.‘.OIUH!T,ILLIHGIS.

DERT-N RECORDTHGR $31.00
$BBEL  YRAH 4879 [2/1%/92 17:42:100
! 35997 F P2 P4 LTBOE
, COMW COUNTY RECORDER - -

B

Tax 1.0. #:19-18-221-026 ‘ h
Also known @8:5705 5. NEENAN AVERUE PHILAGD,1L 60638

THE RIDER TQ STATE OF (LLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETC AND EXECUTED
OF EVEN DATE HEREWITH {S INCORPORATED HEREIN AND THE (OVENANTS AND AGREEMENTS OF THE RIDER
SHALL AMEND AND SUPFLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER

WERE A PART HEREOF. :

TOGETHER with all and singular tha tanements, hereditamants atki appurtenances thereunto belohging, and the
rents, issues, and profiis thereof, and all fixtures now or hereafter attached to or used in connection with the premises
herein described and Ir addition thereto the following described househaold appllances, which are, and shall be deemed
to be, fixtures and a part of the realty, and are a portion.of the sscurity for the indebiedness herein mantianed;

The Morigagor further agrees that should this Mortgage and the Note secured hereby not be eligible for guarantee
under Chapter 37, Title 38 U.S.C. (38 CFR 36.4303) within sixty (80} days from the date hereof, written ur verbal
statemenls of any officer of the Veterans Adininistration or authorized agent of the Administrator of Vetorans Affairs
dated within sald sixty {80) days time period, dezlining to guarantee sald Note and this Mortgage helng daemed
conclusive proof of such inetigibility, the Mortgages or the holder of the Note, may, at its option, daciarg afl surns
secured hereby Immediately due and payable.

2\
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{b} The aggregate of the amounts payable pursuant to subparagrph (a) and those payabla on the note sacured
hereby, shall be pald in a singls payment each month, 1o be applied to the following items in the order stated:

I. ground rants, if any, taxas, asseasmaents, fire, and cther haitard Insurance premiums;
iI. Interest on the note seciired hareby; and

1. amonrtization of the princlpal of the sald note.

Any deficiency In the amount of any such aggregate monthly payment shall, uniess made good prior 1o the due
date of the next payment, constitute an arent of delauit under this Mon?age. At Mortgagee's cplion, Mongagot.,
will pay a "late charge” not exceeding fou- per centum {4%) of any Installment whan paid more than fifteen (15) - °
days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charge” shall not be payable out of the proc s of any sale made to satisfy the Indebtednesu secured
hergby, unless such proceeds ara sutficient to discharge the entire indebtedness and all proper coats and

expenaes secured hereby.

It the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall |
exceed the amount of payments actually made by the Mor:g:ﬁae as Trustee for ground rents, taxes, and assessments, |
or Insurance premiums, as the case may be, such axcess be credited on subsequent payments to be made by the
Muortgagor for such tems or, at the Marigagee's option as Trustee, shall be refunded to the Mortgagor. if, howevar,
such monthly pa;,ments shalt not be sufficlent tiy pay such tems when the same shall bacome due and payabie, the
Mortgagor shall Fay txthe Mortgagee as Truste e any amount necessary to make up the deflciancy. Such payments
shall%e made withlis thity ‘aog ays aftar wrilte: notlce from tha Mortgagee stating the amount of the deficlency, which
natice may be given Lv . nall. If at any time the iiortgagor shall tender to the Mortgagee, in accordance with tho
provisions of the note secu ed hereby, full payment of the entire indebtednesas reprasented thereby, the Mongages as
Trustee shall, in computirg <oy amount of such Indebtedness, credit to the account of the Mortgagor any credit balance
remalning under the provisiong of subraaragraph (a) of the praceding paragraph. If there shall be a defauit under any of
the pravislons of this mortgage, resulting in a public sale of the premises covered hereby, or it the Mongagee acqulres
the property otherwise after defau't. the Martgajee as Trustee shall apply, al the time of the commancemant of such
proceedings or at the time the Lrupeny ig otherwise acquired, the amount then remalning 1o cradit of Mortgagor under
said subparagraph (a) as a credit on.ne irtarest accrued and unpaid and the balance to the principal then remaining

unpaid under sald note. :

AS ADDITIONAL SECURITY for the pa: ' meit of the Indebtadness afaresaid the Mortgagor doas hereby assign to
the Morigagee all the rents, issues, and profits raw due or which may hereafter bacome dua for the use of the pramises
hareinabove described. The Mortgagor shall Lo ¢ ntitled to collect and retaln all of sald rents, Issuas and profits untli
default hereunder, EXCEPT rents, bonuses and rrya'ties rasulting from oil, gas or other mineral leases or conl\;?ances
thereof now or hereafter in sffect. The leasoe, ass!s0.e or sublessee of such oll, gas or mineral lease Is diracted to pay
any profits, bonuses, rents, ravenues or royalties to 't} @ owner of the Indsbtedness sacured hereby.

MORTGAGOR WILL CONTINUOUSLY malntaln haz ird ihsurance, of such type or types and amounts as
Mortgagee may from time 1o time require, on the improveimenis now or hereafter on sald premlses, and except when
payment for all such premiums has theretofore been made, be /che will pay promptly when dus any premiums therefor.y
All insurance shall be carried In companies app ‘oved by the Mourtgagee and the policles and renewals thereof shall be
hald by the Mongagee and have attached thereto loss payable Cir.uzes In favor of and In form acceptable to the |
Mortgagoe. 1n event of joss Mortgagor will give Immedlate nctice by 7iall to the Mortgagee, who may maka proof o
toss if not made pramptly by Mortgagor, and aach Insurance compan concerned Is heraby authorized and directed to
make payment for such loss directly to the Morigagee instead of te tha Morttiagor and the Mortgages jointly, and the
insurance proceeds, or any part thereof, may bi applied by the Martgage at \1s optlon either to the reduction of the
indebtedness heraby secured or to the restoration or repair of tha propert, dayv.a . In event of foreclasure of thig
martga?e, ar other transfar of title to the mortgegged property In extinguishmea?® cf the indebtedness secured hoereby, all
right, title and Interest of the Mortgagor in and to any insurance pollcies then ir: tcree shall pass to the purchaser or

grantee.

IN THE EVENT of default In making any monthly payment providaed for heraln aid i the note secured hereby, or In
case of a breach of any other covenant or agreoment hersin stipulated, then the whole ¢f sald principal sum remalning
unpaid together with accrued Interast thereon, uhall, at the election of the Mortgagee, withc.a wotice, become
immediately due ang payable.

IN THE EVENT that the whole of sald debt Is declared to be due, the Mortgagee shalt have tre right immediately to
foreclose this morntgage, and upon the fillng of eny bill for that purpose, the court in which such'b’it!s filed may at any
time thareaftar, either hefare or after sale, and without netice to the sald Mortgagor, ar any party c aiming under said
Mortgagor, and withouwt regard to the solvancy or Inscivency at the time of such application for a rec avur, of the person
or parsons liable for the payment of the indebtedness secured hereby, and withoui regard to the valus of said premises
or whather the same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a
receiver for the benefit of the Mortgagee, with power 1O collect the rents, issues, and proifits of the sakd premises durina
the pendency of such foreclosure sult and, In casa of sale and a deficiancy, during the full statutory period of
redemption, and such rents, Ilssues, and profits when collected may be applied toward tha payment of the indebtedness,
costs, taxes, Insurance, and other tems necessary for the protection and preservation of the property.

iN CASE OF FORECLOSURE of this mortgiige by sald Mortgagee in am.\_'| court of law or equity, a reasonable sum
ghall be allowed for the solicitor's fees of the complainant and for stenographers’ faes of the compiainant In such
proceeding, and also for all outlays for documetary evidence and the cost of a complete abstract of tile for the
purpose of such forecliosure; and in case of any other sult, or legal proceaeding, wherein the Mortgagee shall be made a
party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the altorneys
or solicitors of the Mortgagee, so made parties, for services In such suit or procesedings, shall be a further Hen and
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LOAN#: 7658017
CASE#: in: 622 526
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Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Ricer Is madethls Sth dayol November1992 and 'e Incorporated into and shail be
deemad to.amend and supplement the Mortgage, Deed of Trust, Dead to Secure Dabt (the "Instrument”) of
the same duts given by the undersigned (tha “Mortgagor'}

ALFONSD FEER2Z,JR, AND DORIS A, PEREZ2, HiIB WIFE

and covering the propunty dascribed in the Instrument and located at (Property Address):

5709 8., WEENAH AVEXNUE CHICAQD,IL 60438

"Ihe title 'Secretary of Vetarans Afalrs” whall be substitutod for that of "Administrator of Veterans Affairs’ and
the designation ‘Dapartment of Veteians Affairs' shall be substituted for that of "Veterans Administration’
each time elther appears In the Deed of 11 'st/Mortgage pursuant to the provisions of Section 2, Pub. L. No.
100-527, the Department of Velerans Af'airi Ast”

IN WITNESS WHEREQCF, the Maitgagot has execited this Rider.

& 2 &} // }’/7,7'/21:17 /PD‘ o

"WIORTGAGOR  ALFONSO . ~ /MTGAGOR  DORIS A, PEREZ

MORTGAGOR MORTGAGUR

8MU 1138 (7/88)




UNOFFICIAL COPY, .

CASE#: Lw: 622 %26
VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Etfective 03/01/68

“Thig loan Is Immedlately due and parabm upon transfor of the propeny securing such loan to any
transferee, unless the acceptability of the assump!lon of the loan lg estabiished pursuant to section 1817A

of chapter 37, title 38, United States Codé."

“A fue equal to one-halt of 1 percent of thy balance of this ioan as of the date of transfer of tha proparty shall
be payable at the time of transfer ta the lcan holder or lls authorized agent, as trustea for the Adminlstralor
of Vpterans Affalrs, If the assumer falis to pa ly this fee at the time of transfer, the fee shall constitute an
additional dabt to that already secured by thig Instrument, shall bear interest at the rate hereln provided ,
and, at ths untlon of the payes of the indebtedness heraby secured of any transferee thereof, shall be
immedlately rue an ésayable Thie fee I8 automatically waived K the assumer is exempt under the
provislons uf 25 J.8.C. 1829 (b)."

*Upon application-rr-approval to allow assumption of this loan, a processing fee may be charged by the
loan holder or Its authiorized agent for datermining the creditworthiness of the assumer and subsequently
revising the holder's owrership records when an approved transfer is co Plated The amount of this
charge shall not exceed t'z maximum established by the Veterans' Administration for a ioan to which
section 1817A of chaptar 37, fiie 38, United States Code applies.”

If this abligation Is assumed, then tha wasumer hersby agraes to assume all of the obligations of the vetaran

under the tarms of the ingtruments creating and securing the loan, including the obligation of the veteran to
indemnlify the Veterans Administration ‘o i.1e extent of any clalm payment arlsing from the guaranty or

insurance of the Indebtednaesa created by (ht; Instrument.”
X DI P

MORTBAGOR DORIS A, PEREZ

MORTGAGOR MORTGAGOR

NOVEMBER 8, 1902
DATE

State of \MJL
5$
County of (/0'5‘44

|, the underslgned a notary public In and for the sald County. Irnhe State aforesald, DO HEREBY CERTIFY
that  ALFONSD PEREZ,JR. AWD DOKIS A. PEREZ, HiS

988V EI6

personally known to me to be the same persons whose names subscribed to the foregoing instrument,
appeared before me this day In Feraon. and acknowledgad tha: t he y signed, sealed and delivered the
sald Instrumentas their frea and voluntary act, for the usas and purposes thereln set forth,

Given under my hand and official seal, thlse St h day of Hovember

(:@&v\..m @m

. Nbtary Public

Commigsion Expires

This instrument was prepared by Midwest Funding Corporation, 1020 31st Street, Sulte 401, Downers Grove, lliinols 80515.




