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MORTGAGE

THIS MORTGAGE (“Security lostrument™) is given on  NOVENMBER 1O

1992 . The mortgagor is
~=. TONI C, REEDY, DIVORCED AND WOT BINCE REMARRIED

m (" Borrower™). This Security Instrumenl is given to  CMAC MORTGAGE CORPORATION OF PA .
which is orgariced gnd existing under the laws of  PENNSYLVANIA , and whose address is
(/) 8360 OLD YORL RUAD, ELKINS PARK, PA 191L7~1590 (“Lender”).
Borrower owes Lerdel the principal sum of
ONE HUNDRED TilihTY-FIVE THOUSAND AND Q07 10O %A ek fdskeok o deok b ok ook e e okok e b ek oo e
Dollars (U.5. $ 135,700, 00 ). This.debt is evidenced by Borrower’s poie dated the same date as
this Security Instrument (*No.o™, which provides for monthly payments, with the (ult debt, if not paid carlier, due und payable
on DECEMBER 01, 2022 . This Security Iustrument secures 10 Lender: (a) the ropayment of the debt
evidenced by the Noic, with iatrr#:t, and ait renewals, extensions and modificasions of the Note; (b) the payment of all
other sums, with interest, advanced nder paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenalits ard agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant <ad canvey to Lender the following described property located in
COOR County, lllinoi!:!g

LOAN #: 1-7896613-51

———

THE SOUTH |0 FEET OF 'THE NORTH 17 ‘ELT OF LOT 153 TOGETHER WITH THE NORTH
25 FEET OF THE SOUTH 33 FEET OF LOT L5 1IN BLOCK 36 IN IRVING PARK, BEING
A SUBDIVISION OF THE SOUTHEAST 1/4 OF SEZIION 15, TOWNSHIP 40 HKORTH,
RANCK 13, HEAST OF THY THIKD PRINCIPAL MURIUIAN, AND THE NORTH 1/2 OF THY
NORTREAST 1/4 OF SECTION 22, TOWNSHIP 40 FxTH, RANGE 13, EAST OF THH
THIRD PRINCTIPAL MERIDIAN, IN COOK COUNTY, LLIENDIS.

TAX I.D. NUMBER: 13XQZAXAAIXNIZY LUME 349
13=-22-~213-032 .

DEPT ~{1} RELORDINGE
5888 TRAN 487% 12/153/9
$4617 ¥ el
UDK CHUNTY RE(’ GRDER

which has the address of 3820 NORTH PLLASKI ROAD
Minois . ity Address™);
inois ﬁq&{‘&m] (' Propurty ; )

TOGETHER WITH all the improvernents row or hereafter erected on the property, and all casements. appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall nlso be covered by this Security

Instrument. All of the foregoing is refefred to i1 this Security Instrumemnt as the **

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby :onvcyed and has the right to morngage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propeny against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limised
variations by jurisdiction to constitute & uniform securily instrument covering real property,

ILLINOIS—Single Family—Feanie Mas/Freddie Mac UNIFOAM INSTRUMENT Form3914 W0 (poge ! of 3 pages)

GMAC CIL-M 1/5-C Rav. 2791
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13. Loan Charges. If the laan secured by this Securily Instrument is subject to a law which sets maximum toan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (1) any such loan charge shali be reduced by the amount necessary 1o reduce
the charge to the permittcd limit;, and {b) any sums already coilected from Borrawer which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make. this refund by reducing the principal owed under the Note or by making
a direct payment to Boarrower. !f a refund reduces principal, the reduction will be treated us » partial prepayment without
any prepayment churge under the Note.

14. Notices. Any nolice to Borrower nrovided fov in this Security lostrument shall be given by delivering it ur
by mailing it by first ciasn mail unicss applicable law requires use of another mwihod. The notice shall be directed 10 the
Property Address or aay other address Borrower designates by notice to Lender. Any notice 1o Lender shall be piven by
first cless mail 10 Lender's address sinted herein o1 any other address Londer designates by notice 1o Borrawer. Any notice
providesd for in this Security Instrument shail be deemed to have boen given to Borrower or Lender when given as provided
in this paragraph. . ’

15. Governlang Law; Severabillty. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Proporty is located. In the cvent that any prov‘ts'u:m or ¢clause of this Security Instrument or the Nate
conflicts with applicable law, such conflict shutl not afiect alher provisions of this Security Instrument or the Note which
cun be given effect without the conflicting provnsmn To this ond the, provisions of this Secunty Instrument and the Note

are declared to b~ sevemhfe

16. Brirover's Copy. Borrower shall be given one conforined copy of the Note and of this Sccurity Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sol ortransferred (oc if & beocficial interes: in Borrgwer is sold or transferred and Borrower is not i natural
person} without Lerder s prior written consenl, Lender may, at its option. require immediate payment in full of all sums
secured by this Secunty ansirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of ‘thiz Sceurity Instruinent,

If Lender excrcises this otion, Lender shall give Borcower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daic the nntice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If 3csrewer fails to pay these sums prior to the expiration of this period, Lender may invake
any remedies permitted by this-ecurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Rans.ats.  If Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Security lastrument Siscontinued at any ume prior to the earlier of: () 5 days (or such other periad
4y applicable law may specify for reinstatermant; before sale of the Propernty pursuant to any power of sale contained it this
Security {nstrument; or (b) entry of & judg nent enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender ali sums which then wouid oc Guc under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any ethor covesnteor agrecments; (c} pays all expenses incurred in enforcing this Security
Instrument, nciuding, but not limited o, reasonalile arorneys’ feos; and {d) taker such action as Lender may reasonably
require to assure that the fien of this Security Instrumaic, Lender’s rights in the Propenty and Borrawer's obligation to pay
the sums secured by this Security Instrument shall cominue aachanged. Upon reinstatement by Borrower, this Sccurity [n-
strument and the obligations secured hereby shall remain (ully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration-wraior pacagraph 17,

19. . Sale of Note; Change of Loan Servicer. The Nute'or a partial interest in the Note (mgcthcr with this Seeurily
Insttument) may be sold one or more tmes without prior notice to Borrower, A sale may result in a change in the entity
(known as the *'Loan Servicer™') that collects monthly payraents dre Under the Note and this Security Instrument. There
also may be one or more changes ol the Loan Servicer unrelated ta e sa'e of the Note. If there is o change of the Loan
Servicer, Borrower will be given written notice of the change in accotduicn with paragrapl 14 abave and applicable Jaw,
The notice will state the nume and address of the new Loan Servicer aga the »24ress to which payments should be made,
The notice will also contain ary other information required by appln.ablt law,

20. Hazardous Substances. Borrower shall not cause or permit the-presence, use, d-qpn-;al starage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor atkow anyone else to do, anything affecting
the Property that is in violation of any Environmienta} Law. The preceding two sexterccs shall not apply to the presence.
use, or storage on the Property of small guantities of Hazardous Substances that are ger relly recognized to be uppropnalc
w normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ctaim, derzand, lawsuit or other acunn by
any govetnmental or regulatory agency or private party iavolving the Property and any liozardous Substance or
Environmental Law of which Barrower has sciual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting ic Fronerty is necessary,
Borrower shail promptly take all nocessary remedial actions in accordancs with Environmenal Law

As uscd in this paragraph 20, ' Hazardous Substances’’ aro those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroie.m Sreducls, toxic
pesticides and herbivides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive mmterials, As
used in thiy paragraph 20, *'Environmental Law ' means federal laws and Jawn of the Junsdlcuon where the Propcny is located

that relete to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration fallowing Borrower’s
breuch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph t7
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must
be cured; and /d) that failure t: cure the defsult on or before the date specified In the notice may result n acceleration
of the sums secured by this Secu.rity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Barrower »f the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and fereclosure. If the default
is not cured un or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demang apd may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitded to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

. . FormJ01é /80 (page.4 of 5 pages)

GMAC C LM 4/5-C Rey, 3/61
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22. Release. Upon payment of all sums secured by thix Security Instrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation coms.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f onc ar more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider{(s) were a part of this Security Instrumant.

{Check applicable box(es)]

) Adjusiable Rute Rider ] Conduminium Rider [} 1—4 Pamily Rider
D Graduated Payment Rider E] Planned Unit Development Rider D Biweekly Payment Rider
[] Balicon Rider D Rate Improvement Rider [] second Home Rider

(] other(x) jspecity]
BY SIGNING BELOW, Borrower accepts and agrees o the torms and covenants cititained in this Security Inmrument
and in any ridel(s) exccuted by Borrower and recorded with it.

Witnesses: .. A~ "
| M C’ ‘—f(\_\k‘tcl,q/ (Seal)

"I’dN y « REEDY 4 -Borrower

(Scal)
-Borrowsr

(Seal)

~Borrower

(Seal)

-Borrowsr

[Spmes Ralow This Line for / ]
STATE OF ILLINOIS, : {; %% County ss;
Ly . rd

On this, the TENTH day of NOV/[TMBER , 1992 . before me, the

subscriber, the undersigned officer, personally appeared
TONI C. REEDY, DIVORCED AND NOT SINCE REMARRIED

known to me (or satisfactorily proven) to be the person(s) whose narae 18 subscribed to the within instrument
and acknowledged that SHE executed the same for the purpm;(/ﬁerein car.dired. .
IN WITNESS WHEREOF, [ hereunto set my hand and offici
T SN G R .
My Commission cxpires‘e THve A e -
S e
< . .
R s OpL
v N L e e W e

This document was prepared by:
SANDY HALLER for
GMAC Mortgage Corporatlion of PA
5540 WEST 111TH STREET

OAK LAWN » IL 60453
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