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| . TEBEBE TRAW 479 12/15/93 12302500
MORTGAGE . 24619 F #-PR-D44718
. CODK COUNTY RECORDER
NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS.

THIS MOPTGAGE made this ___30thday of Qgotghex , 1992 _, betwaen
v BRapaid NXreenberg g hachelar and Normap Kreenberg marriled to
EFlaran~e_¥Xrapnharg

(hereinafter refgro-ad to as "Mortgagor®) and __ [inooln National Bank.

(herainafter referracd to as "Mortgagee™) .

WHEREAS, Meortgagor ' is incdebted to Mortgagee 1in the principal sum-ot‘
————DOpne Hundred Sixty Niie Thousand . Tuo Hundred and 00/100
DOLLARS ($.36¢,200.00 ) whizn indebtedness is evidenced by Mortgagor's Note
')\ dated _gotober 30 . 1942 (hetein referred toc as the "Note"),
N

SI6YL62E

K WHEREAS, the Note provides  for intersst to be charged on the
)\ balance of principal remaining 'from time to time ocutstanding at a rate
N which shall be adjusted at ‘{ntervals of twelve months. The initial
(& interest rate chargaed under tha Nota for the first twelve months shall¥Y be

- _Five and Nigaety Ope Hundretha percent (_5.90%). During the ramai
" term of the Note, interest shali _be charged on the balanclwot
princﬁp remaining from tine %to timn outstanding at a rate equal
hree pecsrent (_3-00 §) above the wee y
|7\' average yield on United States Treasury suourities adjusted to a constant

maturity of one year; and

WHEREAS, the Note provides for initiil "'nmonthly installments of
One Thousand Three and 543/100 /e,
DOLLARS ($.1,003.59 ) on the firset day of (ash month commencing with
November 1 , 19 92 with the balance of the irdestedness, if not sooner
paid, due and payable on Cotober 1 .r 20_22 .

NOow, THEREFORE, the Mortgngor, to secure the paymeiit -f the Note and any
renewals, extensions, or modi'ications therecf, with in:erest thereon, the
payment of all other sums with intereast thereon advance. -in accordance
herewith to protect the securiiy of this Mortgage, and the pecsZormance of the
covenants and agreements of the Mortgagor herein contained, / the Mortgagor
does hereby mortgage, grant, varrant, and convey to Mortgagee “ts following
described real estate located in tha County of Cook , State of

Iliinois :
SEE ATTACHED LEGAL DESCRIPTION 5/'%;- 7

P.I.N.: 14-19-419-018-0000

This instrument was prepared by and '_ éj//
when recorded should be mailed to: = ,ﬁ%7,

elo Ave
Chicago, Illinoias 60613 1 AML-NTG- 1ND -4 /92




I
UNOFFICIAL COPY

e
-(J L“

92344918




UNOFFICIAL:COPY 1 «

Which has the address of n_Ghicegoe, Xllinoim 60657

{herein referred toc as "FPremises"),

TOGETHER with all the improvements now or hersafter erected on or
attached to the Premises, and all easements, 1rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and
all fixtures now or hereafte) attached to the Premises, all of which
including replacements and additions thereto, shall be Jdeemed to be and
remain a part of the Pramisess covered by this Mortgage and all of the
foregoing together with said Premises (or the leasshold estate if the
Mortgage is on a leasehold) are herein refarred to as the "Premises”.

Mortgagor covenants that Mortgagor is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premisas,
that the Premises is unencumbered and Mortgagor will warrant and defend
genarally thn title to the Premises against all claims and demanda, subject
to any decliarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance peolicy insuring Mortgagor's

interest in ths Premises.
IT I8 FURTHER UNDERSTOOD THAT:

Mortgagor shali Jromptly pay when due the principal of and interest on
the indebtednes’ avidenced by the Note, and late charges as provided in
the Note, and tae principal of and interest on any future advances

saecured by this Mortesge.

In addition, the Mortgrigur shall:

(a) Promptly repair, feitora or rebuild any improvement now or
hereafter on the Premises which may becomo damaged or destroyed.

(b} Pay immediately when due »nd payable all general taxes, special
taxes, special assesgmentsi, wztel’ charges, sewer service charges and
other taxes and charges against thz Premises, including those heretofore
due, (the monthly payments provids.  in the Note in anticipation of such
taxes and charges to be applied thereto provided said paymenip are
actually made under the terms of /siid Note), and to furnish the
Mortgagee, upen request, with the ©¢’ginal and duplicate reldipts
therefor, and all such itoms extended ~gainst said Premises sha ba
conclusively desmed valid for the purpose or this requirement. ﬁ?

(c) Keep the lmprovements now existing or roreafter erectaed on the
Premises insured against loms or damage by flre. lightning, wind storm
or such other hazards, as the Mortgagee may se«sonably reguira to ba
insured against under policies providing for payment by the insurance
companies of monies sufficient either to pay the cost of replacing or
repairing the same or to pay in full the indebtedness asecured hereby, in
such companies through such agents or brokers and in su:h form as shall
be satisfactory to the Mortgagee, until said indebtednesas is fully paid,
or in the cage of forec.losure, until expiration of  *ne period of
redemption:; such insurance peoliclies, including additionai and renewal
policles shall be delivered to and kept by the Mortgages and shall
contain a clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee 1is authorized to adjust, collect and
compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases required
of him by the insurance conpanies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagee.
Mortgagee may make proof of leoss if not made promptly by Mortgagor. All
renewal policies shall be delivered at least ten (10) days before such
insurance shall expire. All policies shall provide further that
Mortgagee shall receive ten (10) days notice prior to cancellation.
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(d) Complete within a reasonable time any bulldings or improvements now
or at any time in process of erection upon said Premises.

(e) Keep said Premises in good condition and repair without waste and
free from any mechanics or other lien or claim of lien not expressly

gubordinated to the lien hareof.

(f) Not suffer or permit any unlawful use of or any nuisance to sxist
on said Premises nor to dinrinish nor inpair ita value by any act or

onission to act.

(g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thereotf.

(h) Comply with the provisiocns of any leasa 1f this Mortgage is on a
leaseholad.

{i) ray the pramiums for any 1life, disability or other insurance if
Mortgagor shall procure contracta of insurance upon his life and
disabiliry insurance making the Mortgagee assignee thersunder. In such
evant and vnon fajilure of Mortgagor to pay the aforesaid premiums, the
Mortgagae mzv pay the premiums for such insurance and add said payments
to the princinal indebtedness sacured by this Mortgage to be repaid in
the same manner and without changing the amount of the monthly pavments,
unless such chiarga is by mutual consant.

{1} In the event trisx Mortgage is on a unit in a condominium, perform
all of Mortgagor's obligations under the declaration or covenants
creating or governing the condominium, the By-laws and regulations of
tha condominium and tle constituent documents.

Any sale, conveyance, or crannfer of any right, title or interest in the
premises or any portion theranf or any sale, transfer or assignment of
all or any part of the beneficial interest in any trust holding title to
the Pramises without the prior written approval of the Mortgagee shall,
at the option of the Mcrtgag=e, constitute a default hereunder on
account of which the holdsr of thr. Note secured hereby may declare the
entire indebtedness evidenced by 873id Note to be immediately due and
payable and foreclose this Mortgags immediately or at any time such

default occurs.

In the case of a fallure -0 perform any ol *tha covenants herein, or it
any action or proceeding is commenced vhirh materially affects the
Mortgagee's interest in the Premisea, incjuding but not limited to
eminent domain, insclvercy, coda aenforceaurt, or arrangements or
proceedings involving a bankrupt or decedent, ‘he Mortgagee may do on
the Mortgagor's behalf averything sc covenantada! the Mortgagee may also
do any act 1t may deem neacessary to protect the lien hereof; and the
Mortgagor will repay upon {demand any monies paid or dizhursed; including
reasonable attorney's fees and expenses, by the Mortuacas for any of the
above purposes and such ronies together with interest . Thereon at the
highest rate for which it is then lawful to contract . shall become so
much additional indebtednsss hereby secured and may be iacluded in any
decree foreclosing this Mortgage and be paid out of ton rents or
proceeds of sale of said Premises if not otherwise paid. It shall not
be obligatory upon the Mortgagee to inquire into the validity of any
lien, encumbrance or claim in advancing monies as above authorizead, but
nothing herein contained shall be construed as requiring the Mortgagee
to advance any monies for any purpose nor to do any act hereunder, and
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness sacured by tkis Mortgage or to proceed to foreclose this

Mortgage.

Time is of the essence heraof, and if default be made in performancs of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Premises be placed
under contreol of or in custody of any court or officer of ¢ths
government, or 1f the Mortgagor abandons the Premises, or fails teo pay
when due any charge or assassment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of ancther unit, or
otherwise) imposed by any condominium, townhouse, ccoperative or similar
owner's group, or if the Mortgagor shall die, then and in any of said
events, the Mortgagee is hereby authorized and smpowered, as its option
and without affecting the lien, hereby created or the priority of said
lien or any right of the HMortgagee hereunder, to declare, without
notice, all sums secured hereby immediately due and payable, whather or
not such default be rermelied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and said Mortgagee may also immediately proceed to foreclose
this Mortgage, and in any forecleosure a sale may be made of the Premises
enmasse without offering of the several parts saparately.

Upon the rnommencement of any foreclosure proceeding hereunder, the court
in which such bill is filed may at any time, either before or after
sale, and without notice to the Mortgagor, or any party claiming under
him, and xifthout regard to the solvency of the Mortgagor or the then
value of said Premises, or whether the same shall then be occupied by
the owner of tlhe equity ¢f redemption as a homestead, appoint a receiver
with power to ‘minage and rent and to collect the rents, issuas and
profits of said Premisesn during the pendency of such foreclosure suit
and the statutory pericd of redemption, and such rents, issues and
profits, when collerced, may be applied before as well as after the
foreclosure sale, towara: the payment of the indebtednesas, costs, taxes,
insurance or other items necessary for the protection and preservation
of the Premises, includiiig the expensss of such receivership, or on any
deficiency decree whathei there be a decree therefore in personam or
not, and if a receiver shall pe appointed he shall ramain in possassion
until the expiration of the full period allowed by statute for
redemption, whether there be radumption or not, and until the issuance
of a deed in case of sale, bvt if no deed be issued, until the

expiration of the statutory period during which it may be issued and no
lease of said Premises shall be nvilified by the appointment or entry
in possession of a receiver but ha way elect to terminate any lease
junior to the lien hereof; and upon forveclosure of said Premisea, there

shall be allowed and included as an edditional indebtedness in the
decree of esale all expenditures and expenses together with interest
thereon at the rate of twenty (20%) percent per annum, or if said rate
of interest is higher than permitted by sva*“e law, then to the highest
rate permitted by state law, which may be p2id or incurred by or on
behalf of the Mortgagee for attorneys' fees, »sppralser's fees, court
costse and costs (which may be estimated as <o ‘include jitema to be
expended after the entry of the decree) and of priocuring all such data
with respect to title as Mortgagee may reasonably «deem necessary either
to prosecute such suit or to evidence to bidders at any sale held
pursuant to such decree the true title to or value ot 24’3 Premises; all
of which aforesaid amounts together with interest ac liarein provided
shall be immediately due and payable by the Mortgagor in comnection with
(a) any proceeding, including a probate or bankruptcy przceedings to
which either party hereto shall be a party by reascn of this Jortgage or
the Note hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (c¢) preparations for
the defense of or intervention in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Premises or the security hereof. In the event of a foreclosure sale of
said Premises there shall first be paid out of the proceeds thereof all
of the aforesaid items, then the entire indebtedness whether dua and
payable by the terms hereof or not and the interest dues theraon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchaser shall neot be obliged to see to the

application of the purchase money.

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor'’s successor in
interest, Mortgagee shall not be raguired to commence proceedings
against such successor or refuse to extend time for payment or otharwise
modify amortization of the sum secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successor in

intarest.

Any forbearance by Mortgagee in exercieting any right or remady hereundsr
or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement cf
insurance or the payment of taxes or other lienas or charges by Mortgagee
shall not be a waiver of Mcortgagee's right to accelerate the

indebtedness sacured by this Mortgage,

All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equity :nd may be exercised concurrently, independently or successively.

The coverants contained herein shall bind and the rights hereundsr shall
inure to the respective successors and assignse of Mortgagee and
Mortgagor’ rubject to the provisions of paragraph 3 hereof. All
covenants and agreaements of Mortgagor shall be joint and several.

Except to the aytent any notice shall be raquired under applicable law
to ba given in - zaother manner, any notice to Mortgagor shall be givan by
maiiing such hotice hy certified mail addresssd to Mortgagor at the
Premises or at sucii other address as Mori:gagor may designate by notice
to Mortgagee aas proviiedl herein and any notice to Mortgagee shall be
given by certified mail, return receipt raguested to Mortgagee's address
stated herein or to sucn other address as Mcrtgagee may designate by
notice to Mortgagor as provided herein. Any notice provided for in
this Mortgage ahall be Jdazmed to have been given to Mortgagor or
Mortgagee when givan in the manner designated herein.

Upon payment of all sums secuxad by this Mortgage, Mortgagee shall
release Mortgage without charge t« Mortgagor. Mortgagor shall pay all
costs of racordation of any deooumrntation nacessary to release this

Mortgage.

Meortgagor hereby waives all right of honestead exsmption in the Premises
and grants to Mortgagea the right To Iinspact the Premises at all
reasonable times and access thereto shall ba rermitted for that purpose.

Mortgagor assigns to Mortgagee and authorizeds . he Mortgagee to negotiate
for and collect any award for condemnation o7 71l or any part of the
Premises. The Mortgageae nmay, in its discration, apply any such award to
amounts due hereunder, or for restoration of the tremises.

If the Mortgagor is a corporation, the Mortgagor herely waives any and
all rights of redemption from sale under any ordes . or decree of
foreclosure of this Mortgage on its own behalf and on beanlf of each and
evary person, except decree or judgment creditors of  Cre Mortgagor,
acquiring any intarest ir or title to the Promises subiezjuent to the

date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdicticn in which
the Premises are located. In the event one or more of the provisions
contained in this Mortgage shall be prechibited or invalid under
applicable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

In the esvent that any provision in this Mortgage shall be inconsistent
with any provision of the Illincis Mortgage Foreclosure Law, as amended

(Chapter 110, Section 1101, et gseg., Ill. Rav. Stats.) (the "IMF Act"),
such provision of the IMF Act shall take pracedence over such provision
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall

5 AML-HTQ- IND- 4792

£
&




UNOFFICIAL.CGOPY !

grant to Mortgagee any rights or remedies upon default of Mortgagor
which are more limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act in the absence of said provision,
Mortgagee shall be vestaed with the rights granted in the IMF Act to the
full extsnt permitted by law. Without limiting the gensrality of the
foregoing, all expenses incurred by Mortgagee to the axtent reimbursable
under Section 15-1510 and 15-1512 of tha IMF Act, whether incurred
before or after any dacree or judgment of foreclosure shall ba addaed to
the indebteadness hereby secured cor by the judgment of foreclosurs.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on the day

.

and year first above written at .
SEE Qlta~ mim‘f
bg.b')holor rran Kreenberg macri to Florence
C.r Kresnberg

STATE OF QZ’;/ )

P b
COUNTY OF ook )
I, the Undersigned, a .jotary Public in and for said Count A in the State
2, Vo8]

afor said DO HEREBY CERTIFY (THAT Lm
R e [BE 1R G r‘?ﬂé’z 1('_}_ F . K,/L)l—- [ peraonally
known to me to be the same percoifs) whose name(s) -tie} (are) subscribed to

the foregoing instrument, appeired befora me this day in person and
;iﬁ&aLﬂ_ geaed and delivered the sald Instruments

8.8.

acknowledged that gigned,
as g free and Vvoluntary act,. for the uses and purposes therein set

inpluding the release and waivey of the Right of Homestead.

forth,
and notrrial seal, this _ 39W% day of

AU . oo S L ‘-»w»»».‘::;

et L . e . " e

. jod O AL 63

n s “’L’ WQ P e e g

IC i g, AL hi.m;l;”
. -on Iixpiros 10f1 ;
My Commi xpires / 0-/9- Ay PR ORI o S Y20 T L

N Gl
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LEGAL DESCRIPTION

Lot 53 in Gross Park second addition to Chicago, being a
subdivigion of Block 40 in the asubidiveion of section 19,
township 40 North, Range 14, Eamst of the Third Principal
Meridian, (except the southwest } of the Northeast } of
the Scutheast ! of the Northwest I and the East }§ of

the Southeast } thereof) in Cock County, Illinois.
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