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MORTGAGE

THE TERMS O THIS LOAN 7850407
CONTAIN PROVISIONS WHICH WIL.L REQUIRE A BALLOON PAYMENT AT MATURITY.

@
4

TS MORTGAGE ("Secusity dnstrument”) is given on NCVEMBER 7, 1992 . The mortgugor is
MICHAEL WAGNER, @lA MICHAIL S. WAGNER |
AND SUSAN BETH WAGNE®, FKA SUSAN B, SIBFEL, HIS WIPE

4

(“Borrower®). This Security Instrument is givea to

NBD MORTGAGE COMPANY

oot

which is urugnniwd and xisting under the laws of THE STATE OF DELAWARE ' , 4nd whose
address s 900 TOWER DRIVE ' ' |
TROY, MICHIGAN 48098 ‘ ' ('Lander”}. Borrower owes Lender the principal sum of
NINETY THOUSAND ' " ' o
AND 00/100 ’ Dollars (U.S. § 90, 000.00 .
This debt is evidenced by Borrower's nole daied tho same date as this Gecuiity Instrument ("Note®), which provides for =
monthly payments, with the full debt, if not paid earlier, due and payable on DZCEMBER 1, 1397 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced ty *ic Mote, with interest, and all renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with inicrest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covarants and agreements under this; -
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and criavey to Lender the following
described property located in COOK County, Illinois:
UNIT 900 -g TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESL IN THE

COMMON ELEMENTS IN ESSEX IN EVANSTON CONDOMINIUM AS X

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS 42944940
DOCUMENT NUMBER 24225503 AND AS AMENDED EY DOCUMENT NUMBER

24366992 IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13,

TOWNSHIP 41 NORTH, RANGE 13, AND PART OF SECTION 18, TOWNSHIF

41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
11-18-328-018-1004

Lo

which has the address of 900 GREENWOOD-UNIT 3, EVANSTON " ety
linois 60201 2o Geie | ~ ("Property Addreys’);
bre 1089
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5. Hazard or Property=insur rrower th ro 0 or hereafter erected on the

Property inwured against foss hy fire, huzards incluiod within théRerm: "exipnded] covérage” unﬂjnther hazards, including
floods or floading. for which Londer roquires insurance, Thiy insurknce shall be maintuined in the amounts and for the periods
thal Lender requires, The insurance carrier providing the insurance shutl be chasen by Borrowor suhjoct o Lander's upproval
which shall not be unreasonubly withbeld, If Borrower fails to maimtain coverage described above, Lendor may, i Lendor's
option, obtain coverags to protect Lender’s rights in the Property In sccotuance with parugraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortguge clause. Lender
shall have the right i hold the policies and renewals. If Lender requires, Bornawer shall promptly give to Lender all receipts of
paid premiumy and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proof of foss if not nude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damagad, if the restoration or tepair is economically feasible and Lender’s security is not lessened. H the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Proporty, or does nat answer within 30 days a notice from Lender that the insurance carrivr has offered to settle & cigim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to rupair or restore the Property or to pay sums
secured by this Securitv. Instrument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender ans Torrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 Fie mm!hly payments reférred to in pacagraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propeiy is acquired by Lender, Borrower's right to any insurance policies antl proceeds restiting from
damage to the Property prior to e roguisition shell pass to bender to the extant of the surhy secured by this Security Instrument
immadiataly prior to the acquisition,

6. Occupancy, Preservation, Muintzstance snd Protection of the Property: Barrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and use-tiar Property an Borrower's prinzipal revidence within sixty dayx afler the execotion of
this Security Tnstrument and shall continue to sccupy the Property as Boirower's principal residence for at Jeast nne yéar aftor
the date of occupancy, unless Lender otherwise-ogross In writing, which consent shall niot be unreasonahly withheld, or unless
extenuating circumstances exist which are beyond @serower’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property 1o deteriorate, ar commit siante on the Praperty. Borrower shal) bo in default if any forfeiture
action ur proceeding, whether civil or criminal, is hegun that in Lander’s gond faith judgment could result in forfotture of the
Property or otherwise materially impair the lien created by thin Security hwtruimant or Lender’s secunty interost. Borrower may
cure such & default and reinstate, as provided in paragraph {8, be causing the sction or procesding 1o be dismussed with w ruling
that, in Lender’s good faith determination, precludes forfeiture of the 'Borrower’s interest in the Property or other matoriul
impairment of the lien created by this Security Instrument or Lendor's tecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inccarate information or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the ‘van evidenced by the Note, including, Wit not limited
o, representations concerning Borrower's occupancy of the Property as a princijal revidence. If this Security Instrument is on 8

leaschold, Borrower shall comply with all the provisions of the lease 1f Borrow:r acuires fee title to the Property, the r.c

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrowsr failn to perform the Covenants and agreements contained ip-
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts in the Property (such as &
proceeding in hankruplcy probate, for condemnation or forfeiture or to enforce jaws or regulatic:sy, then Lender may do and
puy for whatever is necessary lo protect the value of the Property and Lsnder's rights in the Praec(v, Lender’s actions may
include paying any sums secured by a lien which hax priority ovar this Security Instsument, sypraring im court, paying
teasonable attorneys' fees and entering on the Property to make repms Althnugh Lender may take actior’ ur.der this paragraph
7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, wpon notice fram Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of making the loan secured by thir Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the
cost to Borrower of the morigage insurance prevncmsly in effect, from an alternate mortguge insurer approved by Lender. If
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month a sum equal to
ome-twelith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be tn effect. Lender will accept. use and retain these payments as uloss reserve in lien of mortgage insurance. Loss rescrv;:
DFs 109
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17. Transfer of the Pr OF Y il i z’-t 6Jhn: Property or uny interest in i
d Bofbow

is suld or jransferred (or if a'byneficial intersst in Borrowokgis aﬁd or mnﬂor is not & natursl pemon) without
Lendor's prioe writien consent. Lender may, at ity option, mguirs 'immediate payment in full of all sums secured by this
Security Instrumgnt. However, this optmn nhnll not be exercised by Lender if oxorcise in prohibited by foders] law as of thy date
of this Secwrity Instrument.

Tf Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shuil provide a period of not
less: than 30 days from ibe date the notice is delivered or mailed within which Boriuwor must pay all sums secured by this
Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remodies
permitted by this Security Instrument without further notice or dsmand on Borrowor.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of saly contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender afl sums whichi then would be due under this Security Instcument and the Note as if no accelesation had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not 'imited to, reasonable attornsys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sesurity Instrument, Lender's rights in the Property and Borrawor's obligalion to pay the sums seciired by
this Security Instrutneit shall continue unchanged. Upon reinstatement by Borrower, this Security lastrument and the
obligations secured herehv shail remain fully effective s if no acceloration had occurred. However, this right to reinstate shall
not upply in the case nf accoivast'on under paragraph 17,

19. Sale of Note; Changs of Loun Servicer. The Note or u partial interest in the Note (logether with this Security
Instrument) may e sold one or mors times without prior notice to Borrower. A sale may result in a change in the entity (known
ax the "Loan Servicer”) that collects moriily payments due under thy Note and this Security Instrument, There alyo may be ane
or more changes of the Loan Servicer unsusicd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 #sove and applicable law. The notice will state the nams and
address of the new Loan Servicer and the aduzess to which payments should be made. The notice will also contain any other
information required by applicahle law.

20. Hazardous Substances. Borrower shull not-cruse or perrnit the presence, use, disposal, storage, or release of uny
‘Huzardous Substances on or in the Property. Borrowe: shell not do, nor allow anyone clse to do, auything aﬂ’mting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the pressnce, use, or
storage on the Property of smalt quantities of Hazardous Substincis that are generally recognized 10 be appropriate 10 norml
residentia] uses and to tnaintenance of the Property. ,

Borrower shall promptly give Lender written notice of any invzatiyntion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propem pad any Hazardous Substance or Environmental Law
of which Borrower Has actual knowledge. I Borrower leams, or is notifica by =ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affucting the Prcoerty is nocessary, Borrawer shall promptly take -,
ull necessury remedial actions in accordance with Environmental Law, v

As used in this paragraph 20, "Hazardous Substances” nre thove substances echirid a8 toxic o hazardous substances byt
Environmental Law and the following substances: gusoline, kerosine, other flammabiior taxic petroleum products, wxict9
pesticides and herhicides, volatile solvents, matorials containing asbestos or formaldehyde, and! tadiosctive materials, As used in -
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher ibe Property is located that i
rulate to health, sufety or environmental protection. W

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: g

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to accelekation followirig Borrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pecasraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the sction required to cure the defuult;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of » default or any other defense of Borrower to accelerntion and foreclosure. 1f the defuult is not cured on
or before the date specified in the notice, Lender, st its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Londer shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesteud exomption in the Property, Pormm s‘;"? ;?,;;
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 7TH day of NOVEMBER .
1992 . ond Is incorporated into and shall be deemed to amand and suppiement the Mortgage, Deed

of Trust or Security Deed (the "Security Inatrument”)} of the sams date given by the undersigned (the

"Borrower") to secure Borrower's Note to

NBD MORTGAGE COMPANY

{the “Lender”} of the same date and covering the Property described in the Securlty Insirument and
jocated at:

900 GREENWOOD-UNIT 3, EVANSTON, ILLINOIS 60201

(Property Acdress)
The Proparty Includes a unit In, together with an undividec Interast in the common alements of, a

condominium pro jact known as:
THE ESSEX IN EVANSTON CONDOMINIUM ASSOCIATION

(Heme of Condamintum Project)
{the "Cons,am'nium Project’). If the owners assoclation or other entity which acts for the Condominium
Project (the "Nwners Association'} hoids titla to property for the benefit or use of its membere or
sharsholders, *hs Property also Includes Borrowar's Interest in the Owners Association and the uses,
proceeds and brnnfits of Borrower’s interest.

CONDOMINIIV. COVENANTS. in addition to the covenants and agreaments mads in the
Security Instrument, Sorrower and Lender further covenant and agree as follows;

A. CONDOMINIUWY CVENANTS. Borrowsr shall perform all of Borrower's obligations under the
Condominium Project's Constitusnt Documents. Tha “Constituent Documents™ are the: (i} Declaration
or any other document v“ich creates the Condominlum Project; (il} by-laws; llil) code of regulations;
and (v} other equivalent dozuments. Borrowar shall promptly pay, when due, all duss and assessments
imposed pursuant to the Conet_ent Dacumants.

8. HAZARD INSURANCE. So lo=n as the Owners Association maintains, with a gsnerally accepted
Insurance carrier, a "master” or "plarket” policy on the Condominium Project which is satisfactory to
Lender and which provides Insurznz: coverage in the amounts, for the periods, and against the
hazards Lander requires, including flr2_and hazards included within the term “entended coverage,”
then: {I) Lender waives the provision in Uniform Covenant 2 for the monthly paymant to Lender of
KN XKW the yearly premium Instunr.=nts for hazard insurance on the Property; and

{il) Borrower's obligation under Uniforr:-Covanant 8 to maintain hazard insurance coverage on
the Property Is deemed satisfled to the extent that the required coverage is provided by the Owners
Association poilcy.

Borrower ghall give Lender prompt notice of sr.y-lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurunce proceeds in lleu of restoration or repalr
following a loss to the Property, whether to the unic Or to common eiements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Leiwar for application to the sums secured by the
Security Instrument, with any excess pald to Borrower.

¢. PUBLIC LIABILITY INSURANCE. tiorrower shall take suc!; >ctlons as may be reasonable to insure
that the Owners Assoclation maintains a public liability Insu‘ancv policy acceptable in form, amount,
and extent of coverage tc Lender.

D. CONDENMINATION. Tha proceeds of any award or claim {or damages, direct or consaquential,
payable tc Borrowsr in connection with any condemnation or ownvr taking of all or any pert of the
Property, whether of the unit or of the common elements, or.//or’ any conveyance in leu of
condemnation, are hersby assignad ard shall bs pald to Lender. Such wroceeds shall be applied by
Lander to the sums securad by the Security Instrument as provided in Unlf arm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice tc Lender and with Lender's
prior written consent, either partition or subdivide the Property or conssnt tu:

() the abandonment or termination of the Condominlum Project, except nw abandonmeant or
termination required by law in the cass of substantial destruction by fire or atnrzc.Sasu alty or in the
case of a taking by condemnation or eminent domain;

{(iii any amendment to any provision of the Constituent Documents If the prcvicion Is for the

express benefit of Lender;
{iH} tarmination of professional management and assumption of salf-managament of the Qwners

Association; or
{lv) any action which would have the effect of rendering the public liabllity insurance coverage

meintalned by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominlum dues and assessments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionz! debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agres to
other terms of payment, these amounis shall bear Intersst from the date of disbursement at the Note
rate and shalli be payable, with Interest upon notice from Lander to Borrower requesting payment.

BY SIGNING BELOW, Borrower accep's and agrees to the terms and provisions contained in this

Condominium Ridear. ’ w
(Boal) 47 L 1/04-\ b

Borrower MIC L WAGNER

Ry A2 il | 4/%%?’7,(‘(.4’

Bomower “SUSAN BETH WAGKER

MULTISTATE CONDOMINIUM RiDER~Single Family - Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form3140 8/80 DPS 1118
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BALLOON RIDER 7850407
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ixmade this 7T ' tiny 0f NOVEMBER , 1992 .
and ts incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed
to Sceure Debl (the **Security Instrument® ') of the same date given by the undersigned (the **Borrower™) to
secure the Borrower™s Note Lo S
NBD MORTGAGH COMPANY, A DELAWAIE CORFPORATION (the ““Lender'”)
of the same date and covering the property described in the Security Instrument and located at:

900 GREENWOOD #3, EVANSBTON, IL 6¢30% = . .

[Proparty Addreas)

The interest rate stated on the Note is ealled the “*Note Rate.”” The date of Lhe Note is called the **Note
Date.”” I vacerstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone whowkes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments urdc>the Note is called the **Note Holder.” -~ -~ "

ADDITIOM A). COVENANTS. In addition to the covenants and agrcements in the Securily
Inatrument, Borrow’r ind Lender further covermnt and agree s follows (despite anything to the contrary
contained in the Security imatrument or the Note):

1. CONDITIONAL RI%:' 21 TO REFINANCE

At the maturity date of ths tlote and Secutity Instrument (the **Note Maturity Date™"), I will be able 10
obtain g new loan (**New Loan®’) svith a new Maturity Date of DECEMRER 01 . 2032 ,
(the **New Matority Date'') and wiid an interest rate equal to the **New Loan Rate’ determined in
accordance with Scction 3 below i all' the conditions provided in Sections 2 and S below are mcl (the
**Conditional Refinance Option®"). Iy fiose conditions ure not met, I undersiand that the Note Holder is
under no obligation to refinance the Neté o to modify the Note, reset the Note Rale, or extend the Note
Maturity Datc, and that I will have to repay i Note from my own resources or find a lender willing to lend

mc the money to repay the Note.

2. CONDITIONS TO OPTION
If 1 want to cxercise the Conditional Refinance Oplion, certain conditions mnust be met as of the Note

Maturity Date. These conditions are: (1) ] must stil) be'ohc owner and occupant of the property subject to the
Security Instrument (the **Property'"); (2) 1 must be cutysiitin mny monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled motith'y payments immediately preceding the Note
Maturity Date; (3) there are na liens, defeets, or encumbrancer ev;ainst the Property, or other adverse matters
affecting title to the Property (except for taxes and special asses wiients not yet due and payable) arising afler
the Sccurity Instrument was recorded; (4) the New Loan Rate cannotoe maore than § percentage points above
the Note Rate; and (5) ] must make a written request to the Note Hold sr as rrovided in Scction 5 below.,

3. CALCULATING THENEW LOANRATE

The New Loan Rate will be a fixed rate of interest equal to the/Feaeral Home Loan Mortgage
Corporation's required net yicld for 30-year fixed rate motigages subject to a €J-day mandatory delivery
cammitment, plus onc-half of one percent (0.5%), rouncled to the nearest one-eigha of one percent (0.125%)
(the **New Loan Rate'"). The required net yicld shall be the applicable net yield in2ffect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditiona R sfinance Option. If
this required net yield is not available, the Note Holder will determine the Nev: Losi: Rate by using

camparablc information.

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 perecnt ge points
ahove the Note Rate and all other conditions required in Seclion 2 above are satisfied, the Note-Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (¢) all other sums [ will owe under the Note and Security Instrument
on the Note Maturity Date (assuming my monthly payments then are current, as required under Section 2
above), aver the term of the New Loan al the New Loan Rate in equal monthly payments. The resuit of this
calculation will be the new amount of my principal and interest payment every month until the New Loan is

fully paid.

5.EXERCISING THE CONDITIONAL REFINANCE OCPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and

advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note
Maturity Date. The Note Holder also will advise me that I may exercise the Conditional Refinance Option if
the conditions in Section 2 above are mel. The Note Holder will provide my F&ymcnt record information,
together with the name, title and address of the person representing the Note Holder that I must notify inorder
to excreise the Conditional Refinance Option. 1f 1 meet the conditions of Section 2 asbove, 1 may

MULTISTATE BALLOON RIDER (REFINANCE)- Single Family -Freddis Mao UNIFORM INSTARUMENT Form 3181;0490)
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exercise the Conditional Refinance Option by nolifying the Note Holder no eatlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New
Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net
yield in effect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the Note Holder with aceeptable proof of my
required ownership, occupancy and property lien status, Before the Note Maturity Date the Note Holder will
advise me of the new intcrest rate (the New Loan Rate), new monthly payment amount and a date, lime aid
place at which 1 must appear to sign any documents required to complete the required refinancing. 1
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with the
exercise of thc Conditional Refinance Option, including but not ?imited tor the cost of updating the title
insurance policy.

BY SIGNING BELOW, BORROWRER accepts and agrees to the terms and covenants contained in this
Ballcon Rider.

@R e76  wion Form 3191 {10/80)




