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Ahen recorded mail to:
PREMIER HOME FINANCING, INC,
1315 W. 22rnd St.

nak Brook, IL 60521

[Space Abore This Line For Recording Data)

STHIS MORTGAGE CONTAINS PROVISIONS Loan # 207177
FOR A BALLOON PAYMENT AT MATURITY MORTGAGE

J

THIS MORTGAGE ("Security instrumeat”) is given on November 9, 1992 . The wmortgagor is
DICKBON J. GORSKI and LOR! 2. 30RSKI, His Wife

3~

DEFT-21 RECDRDINGS $33.30

. e _ o . TERBES TRAM 4880 [2/1%/97 12:0R:00
{*Borrower"). This Security Instrument is given to 407 Y PR RLEPLET

Premier Hore Pinancing, tno. | SOOK CUNTY RESORDER

g which is organized and existing under the Jaws of THX 8TATE OF ILLINIOS , and whose
=== address is 1315 West 22nd strest Oak Brook, Illinois %32l
("Lzzier"), Borrower owea Leader the principal sum of

ninety-seven thousand five hundred and

n6/100~w- ———- Dilers (U.S. 8 97,500,00 )
This debt is evidenced by Borrower's note ated the same datc as this Sscuriy instrment (*Note"), which provides for ¥3
monthly paymeats, with the full debt, if not paid carlier, due and payable oa December L, 1999 ‘5
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, with interest, and all renewuls
oxtensions and moodifivations of the Note; (b) the payment of all other sums, with interest, adv-=ed under paragraph 7 to LD
protect the =acurity of this Security Instrument; and (¢) the performance uf Borrower's covenan's &4 agreements under this -
Security [nstrument and the Note. For this purpose, Borrower does hareby rnortgage, grant and convey t= Londer the following,
describad property located in COOK County, [Hinofs:

LOT 38 IN FIRST ADDITION TO TALLEY'S CORNER, A SUBDIVISION
OF PART OF THE BOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 37
NORTH, RANGE 13, EBAAT OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

24~11-304-038

/ 92941947

which has the address of 3935 W. 101st PLACE CRICARO [Sirest, Cityd,
Illinois [ Zq? g&giz ("Property Address");
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TOGETHER WITH al! the improvemonts tiow or hereslter orefled o th pmﬁny. ‘and ‘wl] eusoments, appurtensnces, and
' fixtures now or hereaficr & purt of the pruperty. All replacoments mad sdditions shall also ho covered by this Security
Instrument. All of the foregoing is roforred to in this Security Instrument as (he "Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estte hereby conveyed and has the rigit to morigage,
grant and convey the Proporty and that the Property is unencumbered, oxcept for encumbrances of record, Borrower warrants
snd will dofond genoraily the titlo to tho Properly agsinst all claims and demends, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering: real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1, Payment of Principal and Interest; Prepuyment and Late Churges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Noto and any prepayment and late charges duo under the Note.

2. Funds for Taxes and Insurince. Subjuct to applicable law or to  wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under tho Note, uatil the Note is pald in full, & sum (*Fundu®) for: () yearly taxes
and assessments which may attain priority over this Security [nstrument 4 & lien on the Property; (b) yearly leasohold payments
or ground rents on I Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortpzge insurance premiums, if any; and (f) uny sums payable by Borrower to Lender, in accordance with
the provisions of paragreph 8. in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lendor may, at any time, zollxct and hold Funds in an amount not to excsed the maximum amount a lender for & fedorally
rolated morigage loan may requir: for Borrower's oscrow account under thy fodural Real Estate Soitlement Procedurea Act of
1974 an amended from time to tisae. 12 U.S.C. Section 2601 ef seq. ("RBSPA"), unlose another law that upplies lo the Funds
sotx u lesser amount. If so, Lender =y, at any time, collect and hold Funds in an amount not (o excesd the lesser amount,
Lender may estimato the amount of Funds cue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institutios whose doposits are insured by & federa! agoncy, instrumentslity, or eatity
(including Lender, if Lender is such an institution) < in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for licding and applying the Funds, annually analyzing the escraw account, ot
verifying the Bscrow Items, unless Lender pays Borrower. iatorest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a on»=iin charge for an independent real estale tax reporting sorvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requizes to psy Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest 822%% b paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and-duits to the Funds snd the purpose for which each
dsbit to the Funds was made. The Funds are pledged &s additional security yor o!: sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall account to Borrower
for the excess Funds in accordance with the requirements of applicable lsw, If the amsunt of the Funds held by Leader at any
time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower ‘n writing, and, in such case Borrower
shall pay to Lender the smount necessary to make up the deficiency. Borrower shall muke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumen), Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t> the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of scquisition or sale ax a credit agai”.st the sums secured by
this Security Instrument. QO

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer rxder parugraphsp |
1 and 2 shall bo spplied: first, to any prepayment charges due under the Note; second, to smounts payable under paragraph y Vs
third, to interest due; fourth, to principal dug; und last, to any late charges duo under the Note. -

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property 2
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay =2
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptty fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accaplable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject lo & lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or
more of the actions set forth above within 10 days of the giving of notice.
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8, Hazard or Property Insurance. Borrower shali koep the improverbonts’ now' oxidling
Property insured against loss by fire, hazards included within the tenmn "extended covercge” and any other hazazds, including
floods or flooding, for which Lender requires insuranco. This insuranco shall be maintained in the amounts and for the poriods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, lender may, al Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswaly shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendsr all receipts of
paid premiums and renewal notices, In the event of jois, Botrower shall give prompi nolice to the insursnce carrier and Lender,
Lender may make proof of loss if not smade promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance pracoeds shall be applied to restorarion or repair of the
Property dameged, if the restoration or repair is econcmically feasible and Lender's security ia not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceods shalf be applied to the sums
secured by this Security Instrument, whether or not then due, with any axcess paid to Borrower. If Borrower abandons the
Property, or does 7o snswer within 30 days a notice from Lender that the insurance carrior has offered ta settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Secunty Initrument, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Toirower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpane the duo date of the mvinthly puymsnts referred to in parsgruphs | and 2 or change the amouat of the puyments. [f
under paragraph 21 the Property in <zquired by Lendsr, Borrower's right to any insurance policies and procoeds reaulting from
damage to the Property prior to the reguisition shall pass o Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Malnivrasice and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Froporty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to Gsorp;, the Property as Borrower’s principal residence for at loast one year sfier
the dato of occupancy, unless Lender athorwise sgears in writing, which consent shall not be unreasonably withkeld, or unless
extenuating circumstances exist which are beyond Duriower's control. Borrower shall not destroy, damage or impuir the
Property, aliow the Property to deteriorate, or conunit ‘wastz-an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bogun thit in Lender’s good faith judgment could result in forfeiture of the
Propesty or otherwise materially impair the lien creatsd by this fecrrity [nstrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciwrin2 the action ar procesding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Soirower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s Security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurat: wformation or sisterents to Lendor (or failed
to provide Lender with any material information) in :onnection with the loan evidenrid by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property ds a principal ricence. [f this Security Instrument is on &
leasshold, Borrower shall comply with all the provisions of the leass. If Borrower acruires feo title to the Property, the
leasehold and the fee title shall not merge unless Lencler agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there js a logal procoeding that may significantly affect Lender’s rigists 11 the Property (such as &
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), en Lender may do and
pay for whatever is necessary o profect the value of ths Property and Lander’s rights in the Properyy. Lander's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaiing in court, paying
reasonabie attomeys’ fees and entering on the Property to make repairs. Although Lender may take action ucacr this paragraph
7. Lender does not have tn do so,

Any amounts disbursed by Lender under this paragraph 7 shall bucome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be peyable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obirin coverage substantially equivatent to the mortgage insurance proviously in effect, at & cost substantially equivaleat to the
cost to Borrower of the mortgage insurance proviously in effect, from an altomste mortgage insurer spproved by Lender. If
substantially equivalent morigage insurance coverage is not availble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsad or ceased Lo
be in effect. Lender will accept, use and retain these payments 25 & loss rmeerve in lies of morigage insuranco. Loss reserve
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payments may no fonger be required, at the option of Lender, If mdliga jo inmiruncé coverage (in the amount and for the period
that Lender requires) provided by an insurer upproved by Londer agrin becomes availeble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for mortgnge
insurance ends in accordance with any written ajreement betwuen Borrower and Lander or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. -

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower, In the event of 2 partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agroee in writing, the sums secured by
thin Security [nstrument shall be reduced by t1e amount of the proceeds multiplied by the following fraction: (s) the tofal
amount of the sump sxcured immediately befors the taking, divided by (b the fair market value of the Pruperty immodiately
before the tuking. Auiy balance shull be puid to Borrower. In the event of a purtial taking of the Property in which the fair
market valuo of the Fropery immediately befors the taking is less than the emount of the sums secured immadialely before the
taking, unless Borrower ara iender otherwise ugree in writing or unless upplicable law otherwise provides, the proceeds shall
be applied to the sums secured 0y this Security Instrument whether or not the sums are then due.

If the Property is abandoner by Borrower, or if, after notice by Lendur to Borrower that the condemnor offera to make an
award or settle a claim for damagsy, Porrower fails to respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply 25a proceeds, st its option, either to restoration or repair of the Property or (0 the sums
secured by this Security Instrument, wheuor L7 a0t then due.

Unless Lender and Borrower otherwise :gres in writing, any application of proceeds to principal ahall not extend or
postpone the due date of the monthly payments ;fer=ad to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearanc: by cnder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security luet.nent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the originai Borrowe' or Rarrower's successors in interest. Lender shall not boe required to
commence procesdings against any successor in interest or refuse lo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrununt by roason of apy demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising uny right or remedy shall not be a waiver of or preciuds the
exercise of uny right or remedy.

12. Successors and Assigns Bound; Joiat and Several Liability, Co-igners. The covenunts and agreements of this
Security Insirument shall bind and benefit the successors and wssigns of Lende:and Borrower, subject to ths provisiona of
paragraph 17. Borrower's covenants and agreoments shall be joint and seveind. Any Borrower who co-signs this Security
Instrument but does aot executo the Note: (s) is co-signing this Security Instrumeat ovly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is p% rirsonally obligated to pay the sums
secured by this Security Instrument; and (c) ugrees that Lender and any other Borrower muy agree to oxtend, modify, forbear or
maks any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum oan churges,
and that law is finally interpreted so that the interest or other loun charges collected or to be colluz:ia® 1. connection with the
loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necess~.cv 30 reduce the charge
to the permitted limit; and (b) any sums alread) collected from Borrower which exceeded permitted limils will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by vaaking a direct
payment to Borrower. If & refund reduces principal, the reduction will bo treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall bo given by first class mail to
Lender’s address stated herein or any other address Lender dusignates by notice (o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision os clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Nots are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformod copy of the Note and of this Security Instrument.
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17, Teunsfer of the Property or & Beneficial Interest in Birower.,

s #old or iranafersed (or if 8 benoficinl interent in Horrower in sold or transforred and Borrower is not # natural person) without
Lender’s prior written consent, Lendor may, at it option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited by foderul law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelesution. The notice shall provide a period of not
losy than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thuse sums prior to the expiration of this period, Lender may invoke any remedies
permitied by thin Security Instrument without fusther notice or demand on Borrower,

18. Borrower’s Right (o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
waforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days (ur wuch other period as
applicable law may specify for reinstatement) before sale of the Froperty pursusnt o any power of salo conuined in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any dofuult of 4ny other covenents or sgrserenty; (c) pys all expenses incurred in enforcing this Security Instrument,
including, but not limiied to, reasonable attorneys® fees; and (d) takes such action as Lendor may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Propesty and Borrower's obligation to pay the sums secured by
this Security Instrument sali continue uachang:d. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sha'i «main fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratica vider parsgraph 17.

19. Sale of Note; Change of T.ran Servicer. The Note or & purtial interest in the Note (logother with this Security
Instrument) may be sold one or more time~ without prior notice ta Borrower. A sale may rosult in a change in the entity (known
as the "Loan Servicer") that coliects montiily ysyments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated 15 a :ale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wilh-paragraph 14 above and upplicable law. The notice will state the name and
address of the new Loan Servicer and the address \o-which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or mermit the prasence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noy do, nor ullow anyone else to do, anything affcting the
Property that is in violation of any Environmental Law. The pro‘eding two sentences shall not apply to tho presence, use, cf
storage on the Property of small quantities of Hazardous Substances thu ure generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writter notice of any investiga.ioy, claim, demand, lawsuit or other action by any
governmental or regulatory egency or privale party involving the Property and an¥ t1azardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other romediation of uny Hazardous Substance affecting the Proporty i/ nevessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined g3 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or'tixic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicact: 'e maturials, As used in
this pasagraph 20, "Environmental Luw" means federal laws and lawa of ths jurisdiction where tlic P.onerty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelecation following Burvuwer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice hall further
inform Borrower of the right to reinstate after uccelerution and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs ol title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releaso thin Security Instrurneat
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead e:iemption in the Property. Farm 3014 8/90
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24. Riders to this Sezurh.y Instrument. If one or mors riders are exe:uled by Borrower and recorded together with this
| Security [nstrument, the covens@ic #d agreements of aach such ridet shall be incorporated into and shall amend and supploment _
the covenants and agreements of tiis Security Instrument as if the rider(s) were » part of this Security Instrument,

{Check applicable box(es)]
Adjustable Rate Rider ad Condominium Rider 1-4 Pamily Rider
CGreduated Payment Rider Planned Unit Development Ridor Biweekly Payment Ridor
Balloon Rider F] Rate Improvement Rider Socond Home Rider
V.A. Rider .| Cahwen(s) [specify]

BY SIGNING BELOW, Borrower sccepts and agrees o the (ar-¢ and covenants contained in this Security Instrumeat and
in any rider(s) executsd by Borrower and recorded with it. 7 />
Witnonses! . Pl A
\Hz (sea])

et S——

w n:cxs?b)a. GOR3 Borrowar

(Seal)
\, ORI A. GORSKI O -Borrowsr

(Seal)

-Borrower

14
STATE OF ILLINOIS, ved County as:
, TrnetSones , & Notary Public in and for said county and siate do hereby cestify

that

DICKSON J. CORSKI and LORI A. GORSKI, His Wife
, persanally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that T heY
signes and delivered the said instrument as THEIR  fres and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 9th day of November , 1982

My Commission Expires: =
A A WSS AN SNBSS ; ‘ l U
"OFFICIAL SEAL” §

) . Janet Jones
This Instrument was prepared b}' Natary Pubfic, State of liros
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BALLOON RIDER Loan # 207177

(CONDITIONAL RIGHT TQ REFINANCE)

THIS BALLOON RIDER is mads this 9th day of November .
1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust
or Doed to Secure Debt (the *'Security Instrument’’) of the sume date given by the undersigned (the *‘Borrower™*)

1o secure the Borrower's Note to Premier Home Pinancing, Inc.
{the "Lender")

of the same date and covering the property described in the Security Instrument and locatad at:
3635 W. 10lut PLACE
CHICAGO, I, 60642
[Propenty Addresa}

The interest rate stited on the Note is called the *'Noie Rate.”’ The dats of the Note is called the “*Note
Date.”’ | understand the Leader may trunsfes the Note, Security Instrumont and this Rider. The Leader or anyona
who takex the Note, the Security Instrument and this Rider by trunsfer and who is entitled to receive paymonts
under the Note is called the **Note Holder."’

ADPTIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and “ender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instiusnrcat or the Note):

1. CONDITIONA . RIGHT TO REFINANCE
At the matuniy ~ate of the Note and Socurity Instrument (the **Maturity Date’”), I will be able to obtain a

new loan (**New Loau'’; »4ith & new Maturity Date of December 1lst, 2022 » and with
&n interest rate equal to (he” Now Note Rate'* determined in accordance with Section 3 below if all the conditions
provided in Sections 2 ana £ kilow are mel (the ‘‘Conditional Refinancing Option’’). If those conditions &re not
met, | understand that the Note *older is under no obligation to refinance or modify the MNote, or to oxtend the
Maturity Dste, and that [ will kwe t- iepay the Note from my own resources or find a lender willing to lend me

the money to repay the Note.

2, CONDITIONS TO OPTION . .
f I want to exercise the Conditional Tiet' nancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) T xust still be the owner and occupunt of the p subject to the
Securigr Instrument (the “Properéy";,: a§2) 1 ‘nut Yo current in my monthly payments and cannot have mors
than 30 days Jate on any of the 12 scheduled uwrchly payments immediatély preceding the Mnmﬂg Date; (3) no
lien against the Property {except for taxes and specinl assesuments not yet die and payable) other than that of the
Securtty Instrument may exist; (4) the New Note Ra’s connot be more than 5 percentage points above the Note
Rute; and ¢(5) 1 must e a written request tc- the Nc e Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE . e
The New Noie Rate will be a fixed rate of interosi ey ual to the Fedoral National Mortgage Association's
required net yield for 30-year fixe rate mg’éﬁages subject Za-a 60-day mandutory delivery commitnent, plus
one-half of one percentage point (0.5%), rour ta the neurer( ae-eighth of one entage point (0. 125 %’) (the
*‘New Note Rate'';. The required net yiold shall be tho applicable it “yivld in effect on the date and time of ds
that the Nota Holdor receives notice of m{ oloction ta exercias tie Conditional Refinancing Option. If this
uired net yield is not available, tho Noty Holder will determizc the New Note Rate by using comparuble

information.

4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rate as calculaled in Section 3 above is not groator than 5 percentage points above
the Note Rats and. all other conditions required in Section 2 sbove are satitieu, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full Za) ‘ae unpaid principal, rlus S:)
accrued but unpaid interest, plus (c) all other sums I will owe under the Note a0 Security Instrument on the
Maturity Dato (assuming my monthly payments then are current, as required undzr Soction” 2 above), over the
term of the New Nots at the' New Note Rate in equal imonthly payments. The result of ‘his calculation will be the
amount of my new principal and interest paynient svery momi until the New Note is hudy prid,

5. EXERCISING THE CONDITIONAL RLIFINANCING GPTION ) .
The Note Holder will notify me at least 60 calendar days in advance of the Maturity L-at- k- advise mw of
the pnnc:g:]. accrued but unpaid interest, and all other sums I am expected to owe on the Mutvnty Date. The
Note Holder also will sdvise me that [ may exercise the Conditional Refinancing Option if tie conditions in
Section 2 abave are met. The Note Holder will provide my payment record information, together wiib the name
title and address of the person representing the Note Holder mt 1 must notify in order to execcise e Conditiona
Refinancing O&tmn. It I meet the conditions of Section 2 above, | muy exercise the Conditionul Refinsncing

Option by notitying the Nate Holder no later than 45 culendar days prior'to the Maturity Date, The Note Holder
will caiculste the fixed New Note Rats based upon the Federul National Mortgage Asscciation’s sp{)llcable
published roquired net yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. | will then have 30 calendar m to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Bufore the Maturity Date the Note Holder

will advise me of the new interest rate (the New Note Rate), new monthly B:ymdnl_a;gomg and a d.ntle, time and
& required refinancing. 1 understand

B:ace at which I must appear to sign nsxay documents reguired to complete t
el'Notproldur will ge mo a $250 processing fee and the coats associated with updating the title insurance
policy, if any.

'and covenants conjained in this Balloon

BY SIGNING BELOW, Borrower accepts and agrees to the iy

Rider
&4 (Seal) Phe . Wé‘/ (Seal)

DICKSON J. KX -Borrower I A. oonsx:r( -Borrowsr
(Seal) (Seal)

-Bormower -Borrower

{Sign Original Only]
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