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‘MORTGAGE

THIS MORI1CAUE ("Security [natrument™) s glven on DEGEMBER 2, 1992
Thesnortgagoris DAW JALLO. AND KAREN DEVI'Io, HUSBAND AND WIFE

' _ (“Bonowor“). “This Socurlty Insurument is given w
DEERFIELD PEDERAL SAVIL(O8 AND LOAN ABSN ' ' ,
which is organized and exisling under e lawnof ~ THE UNITED STATES OF AMERICA . and whoso address is

745 DEERFIELD ROAD, DBERFIELD. IL 60015

("Lender”). Borrower owes Lender the principal sum of
EIGHTY-FIVE THOUSAND AND NO CEN:T

Dollars (US. §  85,000.00 ). "'hls debt S=-cvidenced by Borrower's nota dated the same date as this Security
Instrument ("Note™), whxch rovides for monthly pevments, with the full debt, if not paid earlier, dus and payable on
JANUARY 1, 2008 . This Security Instrv:nsnt secures (o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and n.o.iications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Secarity Instrument; and (¢} the performancs of Borrower's
covenants and agreements under this Security Instrument and the Mote. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property locateq 12 _ ‘
CO0K 5 : County, Illinois:

LOT 275 YN WILLIAM ZELOSKY'S ROSEDALE MANOR, HEING A FUBLIVISION OF

THE NORTHWEST 1/4 OF THE SOUTHWRST 1/4 OF SECUION &, TUNREAIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL )!ERIDIAN ’ IN LooK -

COUNTY, ILLINOIS.

‘PIN: 13-05-312-011

9,,944979

which has the addressof 5833 N, ﬂP}RIﬁA]U AVENOE © .. CHICAGO

Winois 606&6 5324 Pmpmy Add,rm
‘ : p Cod

[Cliy) -

LINOIS -- Single Family - Funnle Mas/Fraddle Mac unkrom msmumu'r Foﬂn 3014 9/50 {page I of 6 pages;
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appuricnances,
and fixtures now or hereafler 8 pant of the property. All replacements and additions shall also be covered by this Security

.Iqs,tmm;m, All of the foregoing is referred 1o in this Secunity Instrument as the *Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord,

Borrower warrants and will defend generally the title w the Property aguinst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtan waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yearly
taxes and assese:acits which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold
payments or ground rents on the Property, if any; (¢} yearly harard or property insurance premiums; (d) yearly flood
insurance premiums, it any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Bomower to
Lender, in accordance widi the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
itemns are called "Escrow ivau2." Lender may, at any time, collect and hold Punds in an amount not to exceed the maximum
amount a lender for a fedecarsy related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures At/ of 1974 as amended from time to time, 12 U.S.C, § 2601 ¢f seq. ("RESPA"), unless
another law that applies to thé Plids sets a lesser amount. If so, Lender may, at any time, collect and hoid Funds in an
amount not to exceed the lesser amount Lander may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures ot riure Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumentality, or entity
{including Lender, if Lender is such an institutior}-or in any Federal Home Loan Bank. Lender shali apply the Funds to pay
the Escrow Items. Lender may not charge Borrowees for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Bomrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real
estate (ax reporting service used by Lender in connection with ihis loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inlerest
or eamings on the Funds. Borrower and Lender may agree iw v.piting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accoun(ay; of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit w0 the Funds wag made, The Fr.ds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 0 be-sield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applic sbie law. If the amount of the Funds held by

c’i..mdar 8t any time is not sufficient to pay the Escrow ltems when due, Lender-ipuv so notify Borrower in writing, and, in
y such case Borrower shall pay 1o Lender the amount necessary to make up the (eficiency, Borrower shall make up the
¢ fieficiency in no more than twelve monthly payments, at Lender's sole discretion,

X,

¢
y

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior to the acquisition or

of the Property, shall apply any Funds held by Lender at the time of acquisition or sale #5 a vredit against the sums
ured by this Security Instrument.

3. Application of Payments, Unless applicable {aw provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to anicums payable under
paragraph 2; third, to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assegsments, charges, fines and impositions atidutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly (o the person owed payment. Borrower shall promptly fumish (o Lender all notices of emounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidenjj'uég the payments,

B Mnhn)mmpuy discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing 1o the paymeént of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to
prevent the cnforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lies
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erected on the
Property insured against Joss by fire, hazards included within the lerm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
ITEM 187012 {9103) Form 3014 9/90 (page 2 of 6 pages)
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for the poriods that Lender requires. The insurancs carrier providing the insurance shall be chosen by Borrower subject b
Lender's approval which shall not be unreasonably withheld. If Borrower fails w0 maintain coverage deaceibed shove,
Lender may, st Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptabie to Lender and shall include a standard morigage clause, Londer
shall have the right to hold the policies and renewals, If Lender requires, Bosrower shall prompily give to Lender all roceipis
of paid premiums and renewal notices, In the event of loss, Borrower stall give prompt notice 1o the insurance carrier and
Lender, Lender may make peoof of loss if not made promptly by Borrower,

Unless Lender and Borrownr otherwise agree in writing, insurance procoeds shall be applied o restoration of repair of
tho Property damaged, if the resioration or repair is economically feasible snd Lender's security is not lossened, If the
resioration or repair is not economically feasibio or Lendar's sccurity would be lossoned, tho insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then duo, with sy cxcess paid 10 Borrower, It
Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that the insurance cammicr has
affered 1o settls a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 10 repair or resiore
the Property or (0 pay sums sccured by this Security Instrumeat, whethor or not then due. The 30-day period will begin

whon the notice i given.

Unleas Londes ond Borrower otherwise agree in writing, any application of prococds (o principal shall not extend or
postpone the due caw of the monthly psyments refarred to in paragraphs 1 snd 2 or chango the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and prococds resulting
from damage 1o the Prape:(v prior to the acquisiiion shall pass to Londor to the extent of the sums secured by this Security
Instrumont immediately print 20 the acquiition.

6. Occupancy, Preservatica, Maintensnce and Protection of the Property; Borrower’s Loaw Application;
Lenseholds. Borrower shall occrpy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Secunty Insmument and shall continue o occupy the Property as Borrower's principal residence
for at least one year after the date of ccoupancy, unless Lender otherwise sgrees in writing, which consent ghall not be
unreasonably withheld, or unless exisnuating circumsizaces exist which are heyond Borrower's control. Borrowor shall not
destroy, damage or impair the Property, alicw the Property 1o detcriorate, or commit wasio on the Property. Bomower shall
be in default if any forfeitur action or proceeaiig, whether civil or criminal, is begun that in Lendor's good (aith judgment
could result in forfeiture of the Property or olie:wix materially impair tho lien created by this Security Instrument o
Lender security interest. Borrower may cure such a Ge/:n!t and remnstatc, as provided in paragraph 18, by causing the sction
or procecding to be dismissed with a ruling that, in Lrsnder's geod faith determination, precludes forfeiture of the
Borrower's interest in the Property or other maicrial impalrment of the lien created by this Sccurity Instrument or Lender's
security interest. Borrower shall aiso be in default if Barrower, avring the loan application process, gave materially falsc or
inaccursic information or statements to Lender (or falled w provide Londer with any material information) in connection
with the Joan evidenced by the Noie, including, but nat limited o, <e7-csontations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & lezsr'wld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fec title to the Property, the leaseiwbs zad the fee titie shall not mergo unless Lender
agroes to the merger in writing,

7. Protection of Lender’s Rights in the Property. [ Borowrr fails t purform the covenants and agreoments
contained in this Security Instrument, or there is a lcgal procoeding that may arjuificantly affect Lender’s rights in the
Property (such a8 o proceeding in bankrupicy, probate, for condemnation or foriciwr. o7 lo enforce Laws or regulations),
then Lender may do and pay for whatever is necessary o protoct the value of the Fisperty and Lender's rights in the
Property. hender's actions may include paying sny sums sccured by & lion which has priorit; aver this Socurity Instrument,

appearing in court, paying reasonable attomeys' feos and entering oo the Property to make Jepairs, Although Lender may .

take action under this paragraph 7, Lendor does not have to do so.

Any amouns disbursed by Lender under this passgraph 7 shall tocome addiiional debt ot Zor.over secured by this
Security Instrument. Unless Borrower and Lender agres 1o other torms of payment, these amounis s%.a)* bear interest from .

the date of disbursement at tho Note rate and shall be payable, with imterest, upon notico from Loacer to Borower
requesting payment. _ _ ,

8. Mortgage Insurance. If Lender required mortgage insuranch as a condition of making the Joan vecured by this
Security Instrument, Borrower shall pay the premiums required to mintain the morigage insurance in effect. If, for any
reason, the morigago insurance coverage required by Lendar lapses or ccases to be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost
substantially equivalent 10 the cost 10 Borrowor of the mortgage insurance previously in effect, from an allemate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrowar shall pay 1o
Lender each month a sum equal to one~twelfth of the yearly mortgage ingurance premium being paid by Borrower when tho
inaurarce coverage lapsed or ceased W be in effoct. Lender will accepl, use and retaln these payments a8 a loss reserve in
lieu of movigage insurance. Loss reserve paymonts may 5o longer b required, 8t the option of Lender, il motgage
insurance coverage (in the amount and for the period that Lender requircs) provided by sn insurcr approved by Lender
again becomes aveilsble and is obiained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requiremont for imorigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation, Tho proceeds of any award or claim for dumages, direct or consequentisl, in connection with
ITEM 1878L3 ({8103) Form 3014 9/90 (page 3 of 6 pagses)
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applicuble law smay specily for reinsusieaient) bofoce sule of e Propurty pursuunt W any power o sale contained in Wiis
Security Instrument; or (b) entry of o judgment caforclng this Security Instrument. Those conditiona are thay Borrower: (1)
pays Lender all sums which then would be duc under this Security Tnstrument and die Note as if no ucceleratjon hid
occurred; (b) cures any defuult of any other covenanis or agreements; (c) pays all cxpenses incurred in enforcing his
Security Instrument, including, but not limited to, reasonable atweneys’ fees; and (d) takes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Bormrower,
lhis Security Instrument and the obligations secursd hereby shall remain fully effective s if no acceleration had occurred.
Howover, thig right o reinsiate shall not upply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicar,  The Not ar a parila) inierest in the Note (igother with this Security
Instrument) may be sold onc or more times without priot natice 10 Horrawer, A sale may rosull In a change in the enlity
(known as the "Loan Servicer") that collects monthly paymenis due under the Noie and this Securily Instrument, There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance wiih paragraph 14 above and applicable law, The notice
will #iaio tic name and addreas of the now Loan Servicer and the addreas to which paymenis should be made. The notice
will also conals any other information required by applicable law. S B

20, Huzkedsus Substances.  Borrower shall not cause or permit the presence, use, disposal, starage, or release of uny
Hazardgus Substuoccs on or in the Property. Borrower shatl not do, nur allow anyone slse to do, anything affocling the
Property that is i vidtsiion of any Environmental Law, The preceding two seniences shail not apply to the presence, use, or
storage on the Propesty of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o
normal residential uses and « maintcrance of the Property, :

Borrower shall promptly give Lender writen notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agercy or orivale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciazi knowledge. If Borrower feami, or is notilied by any governmenta! or rogutatory
authority, that any removal or other rericaiaiion of any Huzardous Substancs affecting the Property is neceusary, Borrower
shall promply ke all necessary remedinl actiony in accordance with Environmental Law,

As used in this paragraph 20, "Hazard yur Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the (ollowing substzncrs: gasoling, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicidea, volatile solvents, matiiiais conaining asbestos or formaldehyde, and radioactive materials, As
used in whis paragraph 20, “Environmental Law* mrans, federal laws and laws of the jurisdiction where the Property is
located that relale to health, sufety or environmental piotsction,

NON-UNIFORM COVENANTS. Borrower and Lendter further covenanl and agree as follows:

21, Acceleration; Remedies. Lender shall give natice *o_Borrower prior to ucceleration following Borrower's
breach of auy covenant or agreement in this Security Instramint (but not prior to acceleration under paragraph 17
unless epplicuble law provides otherwise). The notice shall sperify: (a) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notis is given to Borrower, by which the default musi be
cured; and (d) that failure to cure the default on or before the date ipec.fied in the notice rody result in acceleration
of the sums secured by this Security Instrument, foreclosure by fugiciei nroceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after iccoleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deienie of Borrower to scceleration and
foreclosure. If the default is not cured oa or before the date specified in the 1o lce. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to <ollest all expenses incurred in
pussuing the remedies provided In this paragraph 21, including, but not limited to, veazo~ahle attoraeys' fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender siirii eloase this Security
Instrument without charge lo Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a pant of this Security

Instrument, [Check applicable box(es)]
D Adjusieble Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduaed Payment Rider D Planned Unit Development Rider D Biweekly Payment Rides
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify)

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument 874 in any rider(s) executed by Borrower and recorded with it.

Witness: Wimess:
- Al ) A " w
}J e (Seal) '}% (Seal)
DAN GALLO -Borrower N\DEVITO Bomower [y
Soclal Security Number _344-58-4133 Social Security Number _319-40-4524 &3
¢
~\Seal) (Seal)
Reipiwer -Borrower
Social Security Number Social Security Number
STATE OF ILLINOIS, COOK County ss:
I THE UNDERSIGNED '8 Notary Public in and for said county and state,
do hereby cirtify that DAN GALLO AND KAREN DEVITO, HUSBANI} AND WIFE
, personatly known to me to be the same persop(s) wvhose name(s) ARE
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowle(god thay  THEY signed
and delivered the said insrumentas ~ THEIR free and voluniary act, for the uses cir prreposes therein set
forth, _
Given under my hand and official seal, this IND dayof DECEMBER, 1992,
Notary Public

This instrument was prepared by  G.J. WARREN !
DEERFIELD FEDERAL SAVINGS

' 5813 N. MILWAUKEE AVENUE
(Name) - CHICAGO, IL 60646

{Address)
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