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511 Thomas Road, Bolingbrook, lL 60440 I
{NO. AND STREET) ity (ﬁzﬁ) Btieatd e . .

hetoin referred Lo as “"Mortgagors,” and : :
—_ARCHER NATIONAL BANK ' S

_4970 5. Archer Avenue, Chicsao, IL 60632 . | 92944068
“AND BTREET) T (CITY) (GTATE) - .

herein refared to as “Mortgugee,' withasseth:

T COOK COUNTY RECORDER
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" THAT WHERE, or, s are justly indgbted 1 .I ' Munﬁhac u‘ ‘ i the invialimont ﬁoie of =v.en date h&wizh. in the .inc'i al sum of
Dne undre n%&y uusan an noflBb-—---—-.—p-‘-,—---—---ow-n—-o-u . . pr I;)OLLARS
(% 180,000.00 L, payable to the order of and dolivered to the Martgagee, in und by which noto the Monwa‘pmmlu gg the spid principal
- P T

d intrest at the rate ard in installmaonis us provided in said note, with a final payment of the belance due on the

lul‘gg’
19.7% and all of suid principal (nd ntorost are made paysble spuych nluge us lhe bplders of the nute mny, frpm Lms 1o tpe, b wppolm. and in dbsence
of auch uwumlment. then at tha of o of the Murtgages at h'a‘)d' s y R‘*cher __!-_QITIUE L ﬁ?cg_go i ﬂ‘ gbg . .
NOW, THEREFCRE, the Mu} AgIs A0 CUre t‘l;‘:‘:'rny‘rm:.m- n;t 'lhe said principe) vam of rnoney and ssid inlgreat la accordunce with the terms, provisiuny
and limitations of this mortgage, and the etf-rmance of the covenants snd ufrccmanlb berein contalngd, by the Mmgn s to be petformod, and sho in
consideration of the sum of One Dollar in Aary pakl, the receipt whereofis here H acknowledyid, do b{'mcw presenis C EY ARD WARRANT unto the

enl Estate anvi all of their estate, right, iitlo snd intesent chorein, situate, lying

Mortgagee, and the Morigagee's successon und as-!gns, the following describad
and being inthe .G v - COUNTY OF Dok — AND STATE OF ILLINGIS, to wil:

Lots 12 and 13 in Block 1 in H.0. Stone Northlake Addition, a
subdivision of all that part (zxcept the railroad) North of Lake
Street, of the Northeast 1/4 of Section 6, Township 39 North,

Range 12 East of the Third Principal Meridian, im Cook County, Illinois.

PIN Nos. 15-06-207-027-0000 I _
15~06-207-028-0000 ; i R _
Commonly known as 24-26 North Wolf Road, Northlake, (L L o '

which, with the property hereinafter described, 15 referred to herein as thie “promiset,”

oecmmanco Reak Extate index Numbesy: 15-06-207-027-0000 _ 16-%-207-028-0000

-
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Address(es) of Real Esate:

) ) rpunennnms thercto belorqing, and all rents, issues und profits thersof [or so
long and during all such times as Mortgagars may be entitled therets (which are pledged ﬁrimuril;c and on a iy with said real estate ond not seconderily) and
afl apparatus, équipment or articles now or hereafter therein or thercon used o supply heal, gt air conditiop’ag, “vater, light, power, refrigeration (whather
single units or centrally controlled}. and ventilation, includ;nlg {without rectricting the foregoing), seieens, win/ow.shades, storm doors and wingdows, floor
coverings, inador beds, awnings, sioves und water heaters. Allof the [mcgointale declared to be a pirt of suid re | estate whether physically attached thereto
or not, and it is agreed that ull similar apparatus, equipmem or articles hereadter placed in the: premises by Mortgugo(s o7 their successor or assigns shall be
considered as constituting part of the real estate. ’

TO HAVE AND TO HOLD the premiszs unio the Mortgagee, and the Morigageo's succe:3ors and assigns, forever, s ue ses, and upon the uses
herein sot forth, free from ali rights and benefits under and by virtug of tho Homestead Exomption Laws of the State of Il nols, wvhich said rights and bencfits
the Martgagors do hereby expressly release and waive. S K i : . :

The name of a vecord owner is: _Arcl ight Enterprises, Inc.

morigage conskats of two pages. The covenants, conditions snd provisions -ﬂ“’ n page 2 (the reverse side of ﬁ: wortange) are incorporated

This ;
keroia by refzrence and are a part hereol and shall be binding on Mortgagors, iheir he ,wlzolu:wnmd .
Wilness the hand . . . andscal . . , of Mortgagors the day und year first above written. IGHT NTERPRISESS L T
{Secaly Ak X
me e

TOGETHER with all improvements, tonements, easements, fixtures, anda

s _D. Thompson, Pres., Tr

.-"_”' A
} .
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s ey o ST
{5} Py,
(Scal} ‘ -‘bs!scut}

BELOW

SIGNATURE(S) : George E< Smith 111, V.P., Sec.

State of Jlinois, County of Cook I. the undersigned, a Notury Puh!kg?nd for said County
swerm by me. did dﬁé’ﬁ@"’aﬂﬂ'% 9oy TR HERBRX i
duly sxb%m me, did-depese—4—say-that-he-is

MPAESS
—%--W% +
HEEYriciIAL SEAmiOh. i
Fhomestend:

GRS AN AT

Y LOUISE SAJOANG
£ t2:t3r7 Public, Stats of llaok & 92
3 Diveaumian ey Thafpalocy
2, Commission exprres 1223 —— _ : . Nty Putic
This instrument was prepared by -_WM,WE%MMM 32 ‘
Mail this instrument 1o ARCHER NATIONAL BANK 4970 S. Archer Avenue, Chicago, IL__ 60632
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~ ‘sewkr service charges, an
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THE COVENANTS, C()l!BJ‘IN Q FRDFMJBQILA}LTOQQ[ ] Xﬁ: REVERSE SIDE OF THIS

MORTGAGE):

1. Morigagors shall (1} promptly repair, restore or rebuild any buildings or improvements now or heceafter on the premises which
may become damaged or be destroyed: (2) keep said premises In good condition and repalr, without wastc, und frce fram mechanic’s or
other liens or claims for llen not expressly subordinated to the llent thereof; (1) pay when due any indebtedness which muay be secured by
a lien ar charge on the premises supecior to the lien Hercof, and upon reguest cxhibit aptisfactory cvidence of the dischargr of v pran
lien 10 the Mortgagece; {4) complete within a reasonable time any building or buildings now or at any tme in process of crection upon said
premises; (5) comply with all requiremenis of law or monicipal ordinances with respect to the premises and the use thereof, (6) make

no material alierations in ssid premises ¢xcept a3 required by faw or icipel ord

2. Morigagors s_ba]lapny belare any penally attaches all general taxes, and shall pay special taxes, specinl asscasments, water charges,

other charges Bgainst the premises when due, and shall, upon written request, furnish (0 the Mortgagee duplicate
Fec C © preveni defsult hereunder Morigzgors shall pay in full under protest, in the manner provided by stetute, any 1ax or
‘assestimient which Mottgagors may desire to contest.

3. In the évent of the enactment after this date of any law of Ilinols deducting fram the valae of Iand for the purpose of taxution any
lien thereon, or imposing upon the Morigagee the payment of the whole or any part of the laxes or assessments or charges or licns herein
required to be paid by Mortgagors, or changing in any way the laws relating to ihe 1axation of mortgnges or debts secured by Mortgages or
the mortgagee’s intcrest in the property, or the manner of coliection of taxes, so a3 to affect this morigage or the debt secured hereby or
the holder thereof, then and in any such event, the Morigagors, upon demand by the Morigagee, shall pay such taxes o1 assessments. or
reimburse the Morjﬂ 12 t;ere_for; provided. however, that if in the opinion of counsel for the Morigagee (a) { might be unlawfui 10

e
require Manngﬁ i’ %’Rim:m ar (b} the making of such payment might result in the imposiion of interest beyond the mux-
imum amount perrh n. and in such evenl, the Mortgagec may elecl, by notice in writing given to the Morlgagors, to declare

all of the indebtedness secured h‘ercby to be and become duc and payable sixty (60) days from the giving of such npotice.

. 4, If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the pofe herchy secured, the Mortgugars covenant and a%r‘c.r 18 pay such tax in ths inaaner required By any such
law, [ Manglqou further covenant to hold harmless and cgree to indemnify the Mortgagee, and the Mortgagee's s of igr
against any lability incurred by reason of the imposition of any tax on the issuance of the note secured herchby.

5. At such time soche Mortgagors are not in default either under the terms of the note sncured hereby or under the terms of this
mortgage, the Moartgagor, chall have such privilege of making prepayments on the principal of sald note (in addition to Lhe required pay-
ments) as may be pravides in aald note.

6. Mortgagors shaji xzop /Yl buildings and imrrovemcnu now or hereafter situated on said premises insured against Joss or damage
by fire, Ilshlning and wiv_:q:lr.r_n ander policies providing for payment by the insurunce companies of moncys sufficient ¢lthes to pay the
cost of replacing or repairing ¢ @ine or 1o pay in full the indebledness secured hereby, all in comJunies satisfactory 1o the Morigagee.
undet !nsurance policies payable, in crse of lass or damage, to Murtgagee. such rights to be evidenced by the standard’ moriguge clause 1o
be attached to each policy, and shull ‘deliver all policies, including additiona] and renewal policies, to the Mortgagee, and in case of insur-
ance about to cxpire, shall deliver repiwil policies not less than ten days prior 1o the respective dates of expiration.

. 7. In case of default therein, Mortr zgee may, but need not, make any payment or perform any act hercinbefore required of Mortgagors
in any form and manner deemed expedient, =4 may, but need not, make fufl or partint payments of principal or interest on prior encum-
brances, if any, and purchase, glschursc. coapramisc or settle any tax lien or other prior lien or title or claim thereof, or redeem from
any tax sale or forfeiture affecting said premit=s - confest any tax or assessment. All moncys paid for any of the purposes hercin author-
ized and all expenses paid or incurred in conncction therewith, including ottorneys' fees, and any other moneys advanced dy Mortgagee 1o
protect the morigaged premiscs and the lien hereof. Lnali be 50 much additional indebledness secured hereby and shall become immediately
due and payable without notice and with intcrest (| ereo: at the highest rate now permitted by Ninois Jaw. Inaction of Mortgagee shall
never be considered as a waiver of any right accruing-to-ihe Morigagee on account of any default hercunder on the part of the Mortgngars.

8. The Mortgagee making any payment hercby aut*uriced relating 1o taxes or assessments, may do so according to any bill, statement
or_estimate procured from the appropriale public office without inquiry inta the accuracy of such bill, statement or estmalc or . into the
validity of any fax, asscasment, sale, forfeiture, lax dien or-2ul. or cluim thercof. -

9. Mortgagors shall pay cach item of indebtedness hercit. mentioned, both principal and intorest, when duc according to the terms

hereaf. At the option of the Morigagee and withoul notice to Mor.gagors, all unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the note or in this mortgage 1o the contrary, Lrcome due and payable (a) immediately in the case of default in making
ayment of any installment of principal or interest on the note, or (&) ~hen default shall occur and continue for three Jdays in the per-

ormante of any other agreement of the Mortgagors herein contained.

10, When the indebtedness hercby secured shall become due whethdr by accelcration or otherwise, Mortgagee shall have the right
to foreciose the lien hereof. In any suit to foreclose the lien hereof, there sial’ it allowed and included as additional indebiedness in the
decree for sale all expenditures and expenses which may be paid or incurred ‘ay sron behalf of Mortgagee for atiorneys' fees, appraises’s
fees, outlays for documentary and expert cvidence. stenographers' chsrges, pubikcition costs and costs (which may be estimated as to
ilems' to be expended afier entry of the decree) of procuring all such abstracis o) titfe, tiile searches, and examinations, title insurance
policies, Torrens certificates, and similor data and assurances with respect Lo 192 as Morigagee may deem to be rcasunably necessary
either to prosecute such suit or to evidence 10 bidders at any sale which may be had p s nt to sach decree the frue condilion of the title
io or the value of the premises. All expenditutes and expenses of the nsture in this pargraph mentlioned shail become so much additional
indebledness secured hereby and immediately duc and payable, with interest thercon at 1= highest rate now permitted by llinois law, when
pald or incurred by Mortgagee in connection with (a) any procecding, including probaie el ounkrupicy proceedings, to which the Mort-
gagee shall be a party, cither as plaintiff, ciaimant or defendant, by reason of this morigagy o pny indcbicdness hereby secured; cr (b}
preparations for the commencement of any suit for the foreclosure hereof after accrual of such sighl to foreclose whether or not actually
commenced; or (¢} preparations for the defense of any actual or threatened suil or proceeding v ~ich_ might affect the premises or the
secyrity hereof.

11. The proceeds of any foreclosure sale of the premises shall be distribuled and applied in the fo'lowing order of priority: First, on
accaunt of all casts and expenses incident 10 the foreclosure proceedings, including all such ilems as are mesiioned in the Freccdinx pura-
graph hercof; second, all other items which under the terms hereof constitute secured indebiedness additional 1o that evidencedt by Lhe
nole, with interest thereon as herein provided: third, all principal and interest remaining unpaid on the not; fo'.rth, any overpius to Morst-

@) gagors, their heirs, lega) representatives or assigns, as their rights may appear.

L
cappq

12. Upon or at any time afier_the filing of a complaint to foreclose this mortgage the court in which surls Zomplaint is filed may
int & receiver of said premises. Such appointment may be made either before or after zale, without notice, withcut reparc (o the solvency

2 or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of tie pramiscs or whether

&N power 10 collect the rents, issues and profits of said premises during the

X4

7]

the same shall be then occupied as u homestead or not, and the Morigagee may be appointed as such receiver. Such r=civer skall have
gendcncy of such foreclosure suit and, in case ~f o sale and a de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, wouid be entitled to collect such rents, issucs and profits, and all other powers
which may be necessary or are ususl in such cases for the protection, possession, control, management and operation of the premises dur-
ing the whole of suid period. The Court from time to time may authorize the receiver to apply the net income in his hands in pavment in
whole or in part of: lPIe! The indebtedness sectired herebv, or hy any decrer foreclnsipg thiv mortgags, or oy fax. specizl assesiment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.
13. No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be good
and available to the pariy interposing same in an action at law upon the note hersby secured.

14, The Morigagee shall have the righi (o inspect the premises at all reasonablc times and access thereto shall be permitied for that

purpose.
15. The Morigagors shall periodically deposit with the ‘Mortgagee such sums as the Morigagee may reasonably require for pay-
ment of taxes and asscsyments on the premises. No such deposit shall bear any interest.

16. 1E the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be rieleased, all per-
sons now or al any time hereafter liable therefor, or interested in said premises, shall be held 1o assent fo such extensicn, variation or
release, and their Jiability and the lien and all provisions hereofl shall continue in full force, the right of recaurse against sl such persons
being expressly reserved by the Morigagee, notwithstanding such ext:psion, variation or rclease.

17. Morigagee shall release this morigage and lien thercof by proper instrument upon payment and discharge of ail indebledness

secured hereby and payment of a reasonable fee to Morigagee for the execution of such

18. This martgage and all provisions hereof, shall extend to and be binding upon Morigagors and all persons claiming under or
through Morigagors, and the word "“Mosigagors” when used hercin shail include all such persons and all persons liable for the payment
of the indebtedness or any part thercof, whather or not such gersons shall have ¢ ccuted the note or this mortgage. The word “Mortgagee™
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from Lme to lime, of

the note secured hereby.




