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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON:SALE PROVISION AND SECURES INGEBTEDNESS UNDER A CREDIT AGREPN

THIS MOHTJAGE WAS PREPAHED BY .Q~
96]7 W. Grand Ave., anklm Park IL 40131

" THIS MOHTN\GE ishadethis _ 8th day of December

betwsen the Mortgagor, ﬂwmmmmmmmmamm __hw
{hersin "'Borrower"’),

__joint tenancy . .
and the Mortgagee, __LEYCHES SCHOOLS CREDIT INION —
a corporation organized and existiag under the laws of ___the State of Illineis |

whose address is 9417 W. Crapd-Ava., Franklin Park, IL 40131
) (harein “'Lender").

WHEREAS, Borrower is indebled to Lende/ as Jascribed in this paragraph;

TO SEICURE to Lender: , ,
4racome due under the terms and conditions of the LOANLINER " Home Equity

(1)  Therepaymant of all indebtediness due and
Flan Credit Agreement and Truth-in- Lendmg Disriosures made by Borrowsr and dated the same day as this Mortgage. and

all modifications, amendments, extensions and rinewals thereof (herein *'Credit Agreement’’). Lender has agreed to make
advances {o Borrower under the terms of the Credit/agroement, which advances will be of a revolving nature and may be
made, repaid, and remade frum time to time. Borrowar and Lender contemplate a sertes of advarices to be secured by this
NMortgage. The total outstanding principal balance owing at any one time under the Credit Agreement (no including finance
¢nafyes thereon at a rate which may vary from time to time,an< any other charges and collection costs which may be owing

from time 1o tima under the Credit Agreement) shall not excoed .- - . -
(5_50,000,00 ). That sum ic referred to herein as the
Maximumi Frincipal Balance and referred to in the Credit Agmemvur as th=-Credit Limit, The entire indebtedness undar the

Credit Agreement, if not soorer paid, is due and payable — .. years from the date of this Mortgage.
Tne payment of all uther sums advanced in accordance herewith to protect i security of this Mcrtgage, with finance charges

()

thereon at a rate which may vary as described in the Credit Agreement.
{3) Tne performance of the covenants and agreements of Borrower herein contaizier,
BORRCWER dogs hereby mortgage, warrant, grant and convey to Lender the following descrinad property located in the County of

Cook , State of lllinois:

THE NORTH 1/2 OF LOT 41 AND ALL OF LOT 42 IN BLOX 36 IN THIFD ALDMION TO FRANKL.IN
PARK IN SECTIONS 21 AND 28, TOANSHIP 40 NORTH, RANGE 12, EAST OF THC (HIRD FRINCIPAL

4

T84444
26160 2 XV 2-P4594]

COOK COUN1Y RICORDER

.—l.i'l' Godoll”

which has the address of 3535 N. Lovis St. e ' )
) " Franklin Park o Minais “66131 // _/(herein PFOWW Address”);

Property Tax iD No.: ._.12-21-3Q6-057

TOGETHER with all the improvements now or hereatter erectec on the property, and ail easements, rights, appurtenances and
fixtures, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; ang al of the foregolng, togather

EiL932 aazou.

NERIDMN, IN QXK OlNTY, !LLIN)KS. DEPT-01 RCCOROIM:
' TRAN 38/)/12/15/92 13:52:00

with said proparty (or the leasehold estate if this Mortgage is on a Ieasehold) are hereir.aﬁer referred to as !he 'Proparty

¢ o CUNA MUTUAL INSURAHCE SOCIETY, 1991, ALL FIGHTS RESERVED
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Complete if applicable:
This Property 1s part of a condominium project knownas ____. . .. R e e e v et e

This Property includes Borrower's unit and all Borrower's rights I the common elements of the condominium project.
This Property is in a Planned Unit Development known as . — . N

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage, grant and convey
the Property, and that the Property is unencumbered, excepl for encumbrances of record. Borrower convanants that Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to encumbrances of record.

Borrower and Lender cavenant and agree as follows;

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lendet’s option. may require Borrower to pay to Lender
on the day monthly payments of principal and finence charges are payable under the Credit Agreement, until ail sums secured by this
Mortgage are paid in fi:ll, a sum (herein "‘Funds’) equal to one-twelfth of the yearly taxes and assessments (including condominium
and planned uril developmant assassments, if any) which may attain priority over this Morigage, and ground rents on the Property, it
any, plus one-twelith o yearly premium Instaliments for hazard insurance, ali as reasonably estimated initially and from time to time
by L.ander on the basis of assessments and bills and reasonabie estimates thereol. Borrower sha'l not be obligated to make such payments
of Funds to Lander lo the extent thal Borrower makes such paymants to the holder of a prior morlgage or deed of trust if such holder
is an institutional Leide

It Borrower rays Funds to Lender, the Funds shail be held in an ingtitution the deposils or accounts of which ara insured
or guarantesad by a Faderal o7 state agency (Including Lender if Lender is such an institution) Lender shall apply the Funds to pay said
1axes, assessments, insuranze nremiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or veritying arid coriping said assessments and bills, unless Lender pays Borrowaer interest on the Funds and applicable
law permits Lender to make such a.charge. Borrower and Lender may agree in writing at the time of executior: of this Mortgage that
interest on the Funds shatl be paid to 5o rower, and unless such agreement is made or apnlicable law requires such interast to be paid,
Lender shall not be required to pay Bo'rower any interest or varnings on the Funds. Lender shall give to Borrower, without charge, an
arnual accounting of the Funds showing crzits and debits 16 the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as addilional security f2r the sums secured by this Mortgage.

It the amount of the Funds held by Lend««,together with the future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and grund rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall dus, such exrasa shall be, at Borrower's option, either promptiy repaid to Borrowar or credited
to Borrower on monthly installments of Funds. If the amcuricof the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and grourd rents as thay fall dus, Bo:riower shall pay to Lender any amount necessary to make up the deficiency
i one or moro payments as L.ender may require.

Upon payment in full of all sums secured by ihis Forigpge. Lender shali promptly refund to Borrower any Funds held
by Lender If under paragraph 22 hereof the Property is soid or i9 Praperty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior 1o the sale of the Property or its acquisit.or by Lender, any Funds held by Lender at tha time of application
as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otnerwise, all payments received by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender firs! in' payrnent of amounts payable to Lender by Borrower under
paragraph 2 hereof, sacond, (in the order Lender chooses) to any finance charo s, other charges and collection costs owing, and third,
to the principa! balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shai'.ner’orm all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over iz Mortgage, including Borrower's covenanils
to make payments when due. Except to the extent that any such charges or impositions are’iv L& paid to Lender under paragraph 2,
Berrower shall pay or cause 1o be paid all taxes. assessments and other charges, fines and impsaitions altributable to the Property which
may attain a priority over this Morigage, and lsasehold payments or ground rents, if any. Within fiv¢ days after any demand by Lender,
Borrower shall exhibil to Lender receipts showing thal all amounts due under this paragraph hav< been paid when due.

5. Hazard Insurance. Borrower shail keep the improvements now oxisting or hereafter erectec on the Property insured against
loss by fire, hazards included within the term “extended coverage, tloods, and such other hazards as Leride.: may require and in such
amounts and for such periods as Lender may require. Unlass Lender in writing requires otherwise, the policy shail provide insurance
on a replacement cost basis in an amount not tess than that necessary to comply with any coinsurance perceatage slipuiated in the
hazard insurance policy. and the amount of coverage shalt be no less than the Maximum Principal Balance plus ke iull amount of any
lien which has priority over this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptabie to Lender. Lender shall have the right to hold the
policies and renewals thereaf, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

in. the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender 1o the extent of
aif sums secured by this Mortgage, subject 1o the 1erms of any mortgage, deed of trust nr security agreement with a lien which has priority
over this Mortgage. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair
the Property, if it is economically feasible to do so.

If the Property 15 abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date notics is
maifed by Lender to Borrower that the insurance carrier offers to seltfe a claim for insurance benetits, Lender 1s authorized to collect
and apply the insurance proceeds at Lendes's optlion esther to restoration of repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasshoids; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shali comply with
the provisions of any lease if this Morigage is on a leasehold. If this Mortgage 1s on a unit in a condominium or a pianned unit deveiopment,
Borrowar shall perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
m_u,,d.evgiopment. the by-laws and regutations of the condominium or planned unit development, and the constituent documents.




