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Q2915 MORTGAGE LOAN NUMBER: $79093147
9315221 (Individual)

THIS MORTGAGE is made this December 10, 1992, between the Mortgagor,
ALAN J SHAPIRC AND CYNTHIA L SHAPIRO, HIS WIFE

({herein "Borrower"), and the Mortgageae,
AVONDALE FEDERAL SAVINGS BANK, its successors and/or assigns, a federally
chartered savings bank, whose address is 20 North Clark Street, Chicago,

Illinois 60602 (harein "Lender"}.

WHEREAS, Borrower is indebted to Lender in the principal sum of
TWENTY FIVE THOUSAND AND NO/100THEB~—wwwwemwma~rm=aw- Dollars,
($25000.00), as evidenced by Borrower’'s Note, dated December 10, 1992,
providing for monthly payments of interest and. with F?ﬁﬁﬂﬂfe of the
indebtedness, 3if not sooner paid, due and payable umﬂv! mgq49?712'1/9°;42;§ %

2 -

December 9, 1997 (Maturity Date). - ngl’#f‘nH;rY_nE*anEF‘q‘?‘?1

TO SEFCUXE to Lender the repayment of the indebtedness evidenced by
the Note, wicth interest thereon, the payment of all other sums, with
interest therrcn, advanced in accordance herewith to protect the security
of this Mortgage,. and the performance of the covenants and agreements of
the Borrower hzrrin contained, Borrower does hereby mortgage, grant and
cecnvey to Lender the property legally described in the attached Exhibit
A" located in the /County of COOK, State of Illincis, which has the
address of 9342 LANDINGS SQUARE UNIT 504, DES PLAINES, IL, 60016

*Property Address™).

TOGETHER with all ipre improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas right: and profits, water, water rights and water
stock, and all fixtures now «r hereafter attached to the property, all of
which, including replacements 7nid additions thereto, shall be deemed to be
and remain part of the property rovered by this Mortgage; and all of the
foregoing, together with said prcperty (or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to as "Property".

Borrower covenants that Borrowe:r in lawfully seized of the estate
hereby conveyed and has the right to mérigage, grant and convey the
Property, that the Property is unencumbereid with the exception of those
items, if any, listed in a schedule of exciptions to coverage in any title
insurance peclicy insuring Lender’s interest in the Property, and that
Borrower will warrant and defend generally the utitle to the Property
against all claims and demands, subject te any ercumbrances, declarations,
easements or restrictions listed in a schedule nf exceptions to coverage
in any title insurance policy insuring Lender’s {intarest in the Property.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS: 1
e

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shuil promptly pay L7

when due without set-off, recoupment, or deduction, the pr.ncipal of and 5

the interest on the indebtedness evidenced by the Note, and iate charges
as provided in the Note.

2. FUNDS FOR TAXES AND INSURANCE: Subject to applicable Jaw or to a
written waiver by Lender, Borrower shall pay to Lender on the aay monthly
installments of interest are payable under the Note, until the Note is
paid in full, a sum (herein "Funds") egqual to cne-twelfth of the yearly
taxes and assessments, which may attain priority over this Mortgage, and
ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basiz of assessments and
bills and reasonable estimates thereof.

The Funds shall be held in an ingtitution the deposits or accounts of
which are insured or guaranteed by za Federal or state agency (including
Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender
may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits
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Lender to make such a charga. Borrowear and Lender may agree in writing at
the time of the execution of this Mortgage that interest on the Funds
ghall be paid to Borrower, and unless such agreement is made or applicable
law reguires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to
the Funds was made, The Funds are pledged as additional security for the

sums secured by this Mortgaga.

If the amount of the Funds held by lLender, together with the future
monthly installments of Funds payable prior to the due dates of taxes,
assessments, insurance premiums, and ground rents shall excead the amount
required to pay sald taxes, assessments, insurance premiums and ground
rents as they fall due, such excess shall be, at Borrower'’s option, either
promptly repaid to Borrower or credited toe Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premjums and ground
rents as thrr fall due, Borrower shall pay to Lender any amount necessary
to make up’ tre deficiency within 30 days from the date notice is mailed by

Lender to Borrower reguesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender
shall promptly x»2Zund to Borrower any Funds held by Lender. If under
paragraph 17 here~i ‘*he Property is sold or the Property ias otherwise
acquired by Lender, Iinnder shall apply, no later than immediately prior to
sale of the Property eo: its acquisition by Lender, any Funds held by
Lender at the time of arplication as a credit againast the sums secured by

this Mortgage.

3. APPLICATION OF PAYMEITS: All payments received by Lender under
the Note and paragraphs 1 a.:d 2 hereof, shall be applied by Lender first
in payment of amounts payable .~ Lender by Borrower under paragraph 2
hereof, then to interest payabl.e 7n the Note, then to late charge, then
to the principal of the Note, thzi to late charges due including any
amounts considered as added thereto under the terms hereof.

4. CHARGES, LIENS: Borrower snall promptly pay all obligations

secured by a mortgage or trust deed alfiucting the Property, taxes,
assessments and other charges, fines and lmpositions attributable to the
Property which may attain a priority over «<c%is Mortgage, and leasehold
payments or ground rents, if any, in the marner provided under paragraph 2
hereof or, if not paid in such manner, by Burrower making payment, when

due, directly to the payee thereof. Borrower (shill promptly furnish to
Lender all notices cf amounts due under this pcerzgraph, and in the event
Borrower shall make payment directly, Borrower shiall promptly furnish to
Lender receipts evidencing such payments. Borrower rhall promptly

discharge any lien which has priority over this Morizagze with respect to

any sum.

5. HAZARD INSURANCE: Borrower shall keep the impriovements now
existing or hereafter erected on the Property insured againust loss by
fire, hazards included within the term "extended coverage", and such other ps
hazards as Lender may require and in such amounts and for suv:h periods as &3
Lender may require; provided, that Lender shall not require tha*+ the “’
amount of such coverage exceed that amount of coverage requireil to pay thecf
sums secured by this Mortgage and all other mortgages and trust deeds with :1

respect to the Property.

The insvrance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided, that such approval shall
noct be unreasonably withheld. 2aAll premiums on insurance peclicies shall be
paid in the manner provided under paragraph 2 hereof or, if not paid in
such manner, by Borrower making payment, when due, directly to the

insurance carrier.

All insurance policies and renewals thereof shall be in form
acceptable to Lender and shall include a standard mortgage clause in favor
of and in form acceptable to Lender. Lender shall have the right te¢ hold
the policies and renewals thereof, and Borrower shall precmptly furnish to
Lender all renewal notices and all receipts of paid premiums. In the
event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss 1f not made promptly by

Borrower.
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proceeds shall be applied to restoration or rbpair ‘of the Property
damaged, provided such reatoration or repair ls econcmically feasible or
i1 the security of this Mortgage would be impaired, the insurance proceads
shall be applied to the sums sacured by this Mortgage, with the excess, if
any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a
claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender’s option either to restoration or repair
of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwlse agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the monthly installments referred to in paragraphs 1 and 2 hereof
or change the amount of such installments. If under paragraph 17 hereof
the Property is acgquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds
thereof resulting from damage to the Property prior to the sale or
acguisition shall pass to Lender to the extent of the sums secured by this
Mortgage lawsdiately prior to such sale or acquisition.

6. PRES:RVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS,
CONDOMINIUMS, PLANNED UNIT DEVELOPMENTS: Borrower shall keep the Property
in good repair aoi shall not commit waste or permit impairment or
deterioration of *nz Property and shall comply with the provisions of any
lease if this Mortgege is on a leasehold. If this Mortgage is on a unit
in a condominium or 2 planned unit development, Borrower shall perform all
of Borrower’s obligationa under the declaration or covenants creating or
governing the condominiuz or planned unit development, the by-laws and
regulations of the condouiniwm or planned unit development, and
constituent documents. If a Condominium or Planned Unit Development Rider
is executed by Borrower and -rscorded together with this Mortgage, the
> Rider shall be incorporated into and

covenants and agreements of svich
shall amend and supplement the cuv/enants and agreements of this Mortgage

as if the Rider were a part herecr.

7. PROTECTION OF LENDER’S SECURITY: If Borrower fails to perform
the covenants and agreements contained in this Mortgage, or any mortgage
or trust deed affecting the property, ¢cz if any action or proceeding is
commenced which materially affects Lendsr’'s interest in the property,
including, but not limited to, eminent dorein, insoclvency, code
enforcement, or arrangements or proceedings invelving a bankrupt or
decedent, then Lender at Lender‘s option, “gon notice to Borrower, may
make such appearances, disburse such sums and tae such action as is
necessary to protect Lender’s interest, incluading, but not limited to,
disbursement of reascnable attorneys’ fees and entry upon the Property to
make repairs. If Lender required mortgage insuran~e as a condition of
making the lcan secured by this Mortgage, Borrower 4udll pay the premiums
required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordanca: with Borrower’s
and Lender‘s written agreement or applicable law. Borrower shall pay the
amount of all mortgage insurance premiums in the manner provided under

paragraph 2z hereof.

Any amounts disbursed by Lender pursuant to this paragrink-7 with Qg
interest thereon, shall become additional indebtedness of Borrosver secured,)\

by this Mortgage. Unless Borrower and Lender agree to other terms of

payment, such amounts shall be considered as so much additional principal ya
due under the Note payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at
the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable

law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7
shall require Lender tao incur any expense or take any action hereunder.

8. INSPECTION: Lender may make or cause to be made reasonable
entries upon and inspections of the Property, providing that Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender’s interest in the Property.
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direct or consegquential, in connection with any Tondemnation or other
taking of the property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any,
paid to the Borrower. In the event of a partial taking of the property,
unleas Borrower and Lender otherwise agree in writing, there shall be
applied to the sums secured by this Mortgage such proportion of the
proceeds as ie equal to that proportion which the amount of the sums
secured by this Mortgage immediately prior to the date of taking bears to
the fair market value of the Property immediately prior to the date of
taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 30 days
after the date such notice is mailed, Lender is authorized to collect and
apply the proceeds, at Lender’s option, either teo restoration or repair of
the Property nHr to the sums secured by this Mortgags.

Unless Lencer and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the morth/y installments referred to in paragraphs 1 and 2 hereof
or change the amount-of such installments.

10. BORROWER NOT T.ELEASED: Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted
by Lender to any succesiicsin interest of Borrower shall not operate to
release, in any manner, the ljiability of the original Borrower and
Borrower’s successcors in incerest. Lender shall not be required to
commence proceedings againsu.such successor or refuse to extend time for
payment or otherwise modify aamcrtization of the sums secured by this
Mortgage by reason of any demard mwade by the original Borrower and
Borrower's successors in interest

i1. FORBEARANCE BY LENDER NOT A WAIVER: Any forbearance by Lender in
exercising any right or remedy hereunfier, or otherwise afforded by
applicable law, shall not be a walver <f or preclude the exercise of any
suck right or remedy. The procurement of ‘insurance or the payment cf
taxes or other liens or charges by Lender 4hall not be a waiver of
Lender’s right to accelerate the maturity «f the indebtedness secured by
this Mortgage.

12. REMEDIES CUMULATIVE: All remedies proviied in this Mortgage are
distinct and cumulative to any other right or remody under this Mortgage
or afforded by law or equity, and may be exercised Coacurrently,
independently or successively.

13. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVER2L LIABILITY,
CAPTICHS: The covenants and agreements herein contained /shall bind, and
the rights hereunder shall inure to, the respective succes~eocrs and assigns
of Lender and Borrower. All covenants and agreements of Boar.ocwer shall bep
jeint and several. The captions and headings of the paragrautz of this ta
Mortgage are for convenience only and are not to ke used to int=rpret or 32
define the provisions hereof. R

14. NOTICE: Except for any notice required under applicable law to A

be given in another manner, (a) any notice to Borrower provided for in

this Meortgage shall be given by mailing such notice addressed to Borrower

by regular first class mail at the Property Address or at such other

address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, return
receipt regquested, to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed to have been

given to Borrower or Lender when given in the manner designated herein.
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the law of Illinois. 1In the event that any provision or ciause of this
Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the
provisions of the Mortgage and the Note are declared tc he severable.
Time is of the essence of this Agreement.

16. TRANSFER OF THE PROPERTY, ASSUMPTION: If all or any part of the
Property or an interest therein is sold or transferred by Borrower without
Lender’s prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage which does not relate to a
transfer of rights of occupancy in the Property, (b} the creation of a
purchase money security interest for househocld appliances, (c) a tranafer
by devise, descent or by operation of law upcn the death of a joint tenant
or tenant by the entirety, (d) the grant of any leasehold intereast of
three years or less not containing an option to purchase, (e) a transfer,
in which the transferee is a person who occupies or will occupy the
Property, which is (1) a transfer to a relative resulting from Borrower’s
death, (2) a transfer where the Borrower’s spouse or child{ren) becomes an
owner of tbe Property, or (3) a transfer resulting from a decree of
dissolution of marriage, legal separation agreement, or from an incidental
property settlanent agreement by which the Borrower’s spouse becomes an
owner of the Progarty, or (f) a transfer to an inter vivos trust in which
the Borrower is =3 remains the beneficiary and occupant of the Property,
unless as a condivaion precedent to such transfer, the Borrower refuses to
provide the lender wich reasonable means acceptable to the Lendar by which
the Lender will be asurred of timely notice of any subsequent transfer of
the beneficial interest ~r change in occupancy, Lender may, at Lender’s
option, and without notic: to Borrower, declare all the sums secured by
this Mortgage to ke immediately due and payable. Lender is hereby
subrogated to the lien of a)ny mortgage or other lien discharged, in whole
or in part, by the proceeds of the loan hereby secured. Notwithstanding
any of the above, if the Borriwar transfers the Property to a third party
who would gualify for a loan in th2 amount due on the Note at the time of
the transfer, as determined by Lel:Zer’s underwriting standards in effect
at that time, then Lender will not uvnreasonably refuse to consent teo the
transfer upon the payment of an assumption fee. The assumption fee will
not exceed the Lender’s then current cuxrges for the origination of new
mortgages including, but not limited t~,  discount and origination fees.

17. ACCELERATION, REMEDIES: Upon Becrrcower’s default in the
performance of any covenant or agreement of 'jorrower in this Mortgage,
including the covenants to pay when due any sums secured by this Mortgage,
Lender may at its option, and without notice t< rorrower, declare due and
payable all sums secured by this Mortgage and way foreclose this Mortgage
by judicial proceeding. Lender shall be entitled vo collect in such
proceeding all estimated znd actual expenses of forzslosure, including,
but not limited to, reasonable attorney’s fees, and ~ogta of documentary

evidence, abstracts, and title reports.

18. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LFALDER IN
POSSESSION: As additional security hereunder, Borrower lerahy assigns to
l.ender the rents of the Property; provided, that Borrower ga:il, prior td%
acceleration under paragraph 17 hereof or abandonment of the Pg-operty, Eﬁ
have the right to collect and retain such rents as they become Adue and e

payable. i

Upon acceleration under paragraph 17 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of
redemption following judicial sale, Lender, in person, by agent or by
judicially appeinted receiver, shall be entitled to enter upon, take
possession cf and manage the Property and to ceollect the rents of the
Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not iimited to
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents actually

received.
19. RELEASE: Upon payment of all sums secured by this Mortgage,

Lender shall release this Mortgage after receipt of a releare charge from
Borrower. Borrower shall also pay all coste of recordation, if any.

20. WAIVER OF HOMESTEAD: Borrower hereby waives all right of
homestead exemption in the Property.
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which, at the time of execution thereof, proved with a dwelling for

use by not more than six families or is given to secure a loan to be used,
in whole or in part, to finance the construction of dwalling for use by
not more than six families and except wheres this Mortgage covers any land
which, at the time of execution thereof, is used or intended to be used
for agricultural purposes, the Borrower hereby waives any and all rights
of redemption from sale under any ordaer of foreclosure of this Mortgage,
on behalf of the Borrower, the Borrower‘s estate and all persons
beneficially interested therein, and each and every person to the full
extent psrmitted by the provisions of applicable law.

22. RIGHT TO EXTEND: The Maturity Date, from time to time, may be
extended for such time and upon such condition as may be mutually agreed
upon by Lender and Borrower; provided, however, in no event shall the
Maturity Date be extended beyond a date more than twenty (20) years from
the date of tnis Mortgage. NOTHING CONTAINED HEREIN SHALL IN ANY WAY
OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shall not, unless otherwise agreed
to, affect sny of the terms, covenants and conditions of this Mortgage
which shall remain in full force and effect throughout any of said

extension periads.

IN, WITNESS W @REOF, Borrower has executed this Mortga é,ﬁ

,/ /

a SHADPT ’;
Borrpwer’s S C IJA L SHAPIRO.
Borrower’s Signature:

Borrower’s Signature:
Borrower’s Signature:

-
STATE OF ILLINOIS )
) ss
COUNTY OF 2w /32 )

I, the undersigned , & Notarv Tublic in and for saia
county and state, do hereby certify that AWN J SHAPIRO AND
CYNTHIA I. SHAPIRO, HIS WIFE
personally known to me to be the same person(ts) wvhose name(s)
are subscribed to the foregoing instrument, apperred before me
this day in person, and acknowledged that thy s gied and delivered the
said instruments as their free and voluntary act, fcr the uses and

purposes therein set forth.

Given under my hand and official seal, this December !, 1992.

My Commission i
" -/
JOPEICIAL SELr Moy, G Cden

SHIRLEY M, CICHON Notary Pub¥ic

Notary Public. Stete of Iline i
ublle., 1 Signature:
My Commission Expires 2/26/34 g

Ly '

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

Edward D. Palasz, Vice President
Avondale Federal Savings Bank

20 North Clark Street

Chicago, Illinois 60602

AIPMINDV
02/20/92




—

Parcel: UlkJ N@EFl (leclli%:d@@PY' ’lhe following
described pifcel¥o a e.t;: R antii e tolfe¥red to as

Parcel}: The Wezt 131.0 Ffeet of the East 153.0 feel of the South
127.0 feet of that part lying North of a line drawn at rcight
angles to the Easterly line, through a paint of said Easteorly
llane 761.29 feet Southerly {as measured along sald Ensterly line)
af the center line of Ballard Rond of tha Tollowing descyibued
property taken as a tract, to-wit: Thet part ol the South Frasxt
1/4 of the South West !/4 and the North East 1/4 of the South
West 1/4 of Section 15, Township 41 North., Range 12, East of the
Third Principal Meridian, lying South of the center line of
Ballard Road and West of a line drawn from a point on the South
line of Sectlon 15, 22.50 feet East of the South West corner of
the East (/2 of the Scuth East !/4 of the South West 1/4 to a
pcint on the Narth line of the South East (/4 ol the South West
1/4, 26.99 feet East of the North West corner of said East (/2 of
the South Eanst i{/4 of the Southwest 1/4 of sanid Section 15 and
sald tine extended North to the center line of Ballard Road in
the North East 1/4 of sanid South West 1/4, in Cook County. 1H1i-
nofs., which survey is attached as Exhibit A to Declaratian of
Condorsinium made by LaSalle National! Bank, as Trustee under Trust
Agreemepnt dated May t1, 1975 and known as Trust No, 48935, re-
corded ‘ir the office of the Recorder of Cook County, f[llinocis ns
Document P.o. 23526476; together with an undivided 4.132 percent
interest n said pazcel (excepting from said parcel all the
property ang space comprising all the units thereof as defined
and set fortn in said Declaration and Survey).

Parcel 2: AN essement appurtenant to the premises herein con-
vayed a perpetual. . =xclusive casement for parking purposc in and
to Parking Area No.' (2 as defined and set forth In said Declara-
tion and Survey in Coo County, Illinois.

Parcel J: Easement appritenant to the above described real
egstate, the rights and cnesaments for the beunefit of =&id property
set forth In the aforementicaed Declaration and in the Declarn-
tion recorded as Document ko, 22053833 on September 18, 1972 and
Supplemental Declaration recorivd as Document No. 23217141 on
September (0, 1975 in Coock County, Illincoils.

Fed Wt 0G- 15207 120 10k

| fer ANl TFA N
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AVONDALE PRIME MORTGAGE

CONDOMINIUM RIDER
(Individual) LOAN NUMBER: 975093147

THIS CONDOMINIUM RIDER is made thisz December 10, 1992, and is
incorporated into and shall be deemed to amend and supplement a Mortgage
(herein "security instrument”) dated of even date hsrewith, given by the
undersigned (herein "Borrower") to secure Borrower’s Note to AVONDALE
FEDERAL SAVINGS BANK its successors andjfor assigns, (herein "“Lender")
and covering the Property described in the security instrument and located
at: 9342 LANDINGS SQUARE UNIT 504, DES PLAINES, IL, 60016

(Property Address)

The Property comprises a unit in, together with an undivided interest
in the common elements of, a condominium project known as

9342 LANDINGS SQUARE CONDOMINIUM
(Name of Condominium Project)

(Herein "Croixdominium Proiect")

CONDOMIN1ITYM COVENANTS: In addition to the covenants and agreements
made in the secuz ity instrument, Borrower and Lender further covenant and

agree as follows:

A. ASSESSMENTS: Borxrower shall promptly pay, when due, all assessments
imposed by the Owners Association or other governing body of the
Condominium Project (hecein "Owners Assaciation") pursuant to the
provisions of the declarzcion, by-laws, code of regulations or other
constituent document of the Condominium Project.

B. HAZARD INSURANCE: So lono as the Owners Association maintains a
"master" or "blanket® policy on 1:re Condominium Project which provides
insurance coverage againat fire, hazards included within the term
"extended coverage", and such other lianzards as Lender may require, and in
such amounts and for such periocds as Lender may require, then:

(i) Borrower’s obligation wirvier Covenant 5 to maintain hazard
insurance coverage on the Property is deaned satisfied; and

(ii) the provisions in Covenant( 5 regarding application of
hazard insurance proceeds shall be supersedid bv any provisions of the
declaration, by-laws, code of regulations or c¢cher constituent document of
the Condominium Proiject or of applicable law to tne extent necessary to
avoid a conflict between such provisions and the provisions of Covenant 5.
For any period o¢f time during which such hazard infurance coverage is not
maintained, the immediately preceding sentence shall »2 deemed to have no
force or effect. Borrower shall give Lender prompt notice of any lapse in

such hazard insurance coverage.

In the event of a distribution of hazard insurance procez’s in lieu of
restoration or repair feollowing a loss to the Property, whataer to the
unit or to common elements, any such proceeds payable tec Borcoyer are
hereby assigned and shall be paid to Lender for application ta the sums
secured by the security instrument, with the excess, if any, paid to ﬁ%
(¥n]

Borrower.
749

C. LENDER‘S PRICOR CONSENT: Borrower shall not, except after notice to &1
Lender and with Lender’s prior written consent, partition or subdivide theﬁs
(4

Property or consent to:

(i) the abandonment or termination of the Condominium Project,
except for abandonment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;

(ii) any material amendment to the declaration, by-laws or code
of regulationa of the Owners Association, or eguivalent constituent
document of the Condominium Project, including, but not limited to, any
amendment: which would change the percentage interests of the unit owners

in the Condominium Project; or
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to terminate professional managament andl assume se managemant of the
condomilnium Project.

D. REMEDIES: IF BORROWER BREACHES BORROWER’S COVENANTS AND
AGREEMENTS HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM
ASSESSMENTS, THEN LENDER MAY INVOKE ANY REMEDIES PROVIDED UNDER THE
SECURITY INSTRUMENT, INCLUDING, BUT NOT LIMITED TO THOSE PROVIDED UNDER
COVENANT 17, MAY NOTIFY THE OWNERS ASSOCIATION THAT THE BORROWER IS IN
DEFAULT UNDER THE TERMS OF HIS MCRTGAGE, AND MAY REQUEST THAT THE OWNERS
ASSOCIATION FURNISH A STATUS OF BORROWER’B ACCOUNT.

/7 IN WITNESS WHEREOF, Borrower has executed this Condominium
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CYNTHIA L SHAPIRO
Borrower’s Signature:

Borrower’s Signzcare:
Borrower’s Signature:

STATE OF ILLINOIS )
)8s
COUNTY 0OF Juvie )

I, the undersigned, a Notary Public in and for said
county and state, do hareby certify that ALAN J SHAPIRO,AND
CYNTHIA L SHAPIRO, HIS WIFE
personally known to me te be the same person(s]} whose name(s) are
subscribed to the foregoing instrumzat, appeared before me this day in
perscn;. and acknowledged that they signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes

therein set forth.
Give under my hand and officiai_as:al, this December 10, 1992.

My CommiTgéog expires: .

1 WOFFICIAL SEALY

SHIRLEY M. CICHON ]
Notary Public, State of [Minois | 4 (I g , )
} My Commission Expi 26794 =P L2,

y C unuwn xpires 2/ Notafy Pubi ¥o
o Signature:
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