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THIS MORTGAGE ("Securiy ‘nstrument”) is given on DECEMBER 11, 1992 . The mortgagor is

JAMZS5 8. TURNER, JR. AND CARLA L. FALLEN-TURNER,
HIS WIFE

("Borrower"), This Security Instrument is given t¢

STANDARD PEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNLTED STATES OF AMERICA , and whose

addressis 4199 §. ARCHER AVE, CHICAGO, TLLINDIS 60632
Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY FIVE THOUSAND SEVEN “UNDRED DOLLARS & NO,CENTS

Dotlars (US. § 14577 bo.oo0 ).
This debt is evidenced by Borrower’s note dated the same date as this Secyriry Instrumqu te"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JANUARY 1, 2023 .
This Security Instrurment secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note: (b} the payment of all other sums, with interest sdivanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the perforinance of Borrower’s covenanti-and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convry to Lender the following
described property located in COOK County, Illinois: "‘w

LOT 35 IN G. W. CLAUSING”S 2ND SUBD. OF THAT PART OF G. W. fLLAUSING'S
SUBD. OF THE EAST 529 FEET OF THE SOUTH 5 ACRES OF THE WEST 2 ACRES

OF THE NORTH 75 ACRES OF THE NORTH WEST 1/4 OF SECTION 5 LYING WEST
OF THE WEST LINE OF RIDGELAND AVE.; THE SOUTH 5 ACRES (EXC, THE EAST

529 FT. THRF.) OF THE WEST 25 ACRES OF THE NORTH 75 ACRES OF THE RW
1/4 OF SECTION 5; THE SOUTH 5 ACRES OF THE EAST 25 ACRES OF THE NORTH
75 ACRES OF THE NORTH EAST 1/4 OF SECTIOM 6 & LOT "C" (EXC. THE NORTH
281.7 FT. THRF.) IN MILLS & SONS NORTH OAR PARK SUBD. OF PART OF THE
NGRTH EAST 1/4 OF SSCTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN #16-05-107-008-0000

w
N
"

which has thc ﬂddrﬂss Of 1 l 1 6 N EDHER AVE GAK PARK !SITCC!. Cil}'l.

{linwis "Property Address™y;
' 69030 Zzip Codel ("Property Address™)
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5. Hazard or Property unsurnnc; Borrower lmgap I'@ g;wn; Euln ing or herecfler erected on the

Property insurcd against loss by fire, hazaeds inchuded withis the ferm “extended coverage” and wny other hazards, including
floods or flooding. for which Lender requires insurance, This insurance shatl be maintuined in the amounts ad for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Barrower fails to maintain coverage described above, Lender may, al Lender’s
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be scceptable to Lender and shall include a standard morignge clause. Lender
shall have the right to hold the policies and renewats, If Lender requires, Borrower shall prompuly give 1o Lender sl receipts of
paid premitms and renewa! notices. In the event of loss, Borrower shall give prompt riotice to the insurance carrier and Lender,
Lender mey make proof of loss if not made promptly by Borrower.

Unless Lender and Borsrower otherwise agree in writing, insurance proceeds shall be applied to restoration or reair of the
Property damaged, if the restaration or repair is econarically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance currier has offered to settle a cluim, then
Lender may coliedv.ibez insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard. dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 0f ths monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under puragraph 21 the Property #s.acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage iv the Property prior to thy acquisition shall pass to Lender to the extent of the sums secured by this Securlty Instruiment
inenediately prior to the scquisitios:.

6. Occupancy, Preservation, Malitess e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use ine Prcperty as Borrower's principal residence within sixty days afier the execution of
this Securitv Insirument and shall continue 1o occupy the Property as Boirower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise alrecs in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Be.ruwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, or commii waste on the Property, Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun thit iniLender's good faith judgment covld result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph I8, by cuusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inferest, Borrower shall also be in defauh if
Borrower, during the Joan application process, gave materially false or ineccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the luan evidencad by the Note, including, but not limited
{0, representations concerning Borrower's occupancy of the Propenty as & principal v7sidence, If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. f Borrowsr Goouires fee title to the Property, the
leaschold and the fee title shafl not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rig'us-in the Propernty (such as a
proceeding in bankrupicy. probate, for condernation or forfeiture or to enforce laws or regulations®, tien Lender may do and
pay for whutever is necessary to protect the value of the Property and Lender's rights in the Propory. Lender’s actions may

-
.

include paying any sums secured by a lien which has priority over this Security Instrument, appeaiing in cour, paying _,*
reasonable attorneys' fees and entering on the Property to make repairs. Although Lencer may take action undrr this paragrapl: -~
,i

7. Lender does not have to do so.

Any amounts disbursed by lender under this paragraph 7 shall become additional debt of Borrower secured by this A

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the .
date of disbursemeni at the Note rate and shail be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortpage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintsin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
abtain coverage substantially equivaleni to the mortgage insurance previously in effect, at a cost substantially equivaient (o the
cost to Burrower of the mortgage insurance previously in effect. from an alternute mortgage insurer approved by Lender, I¥
substantially eguivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender witl accept, usc and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 2/90
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24. Riders to this Secacity Instrument. If one or more riders are executed by Borrower ana recorded together with this oy
Sccurity Instrument, the covirants and agreements of each such rider shall be incorporated into and shall amend and supplement g
the covenants and agreements ot tiis Security Instrument as if the riden(s) were a part of this Security Insirument. '
"

[Check applicable box{es)]

) Adjustable Rate Rider Condominium Rider [_]14 Family Rider

[__] Graduated Payment Rider L_J Ptanned Unit Development Rider | Biweekly Payment Rider
{__] Balicon Rider | Rate Improvement Rider _l Second Home Rider
[_Iv.A. Rider L] Oehar(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o iy, wrms and covenants contained in this Secunity Instrument and
in any rideris) executed by Borrower and recorded with it.

Witnesses: \\ ﬂ
_ Nghy

JAMEG R TURNER JR
% ""-/f\

I

MY AN,

A (Seal)

-Borrower

(Seal)

CARLA L PALLEN:-TURNER -Borrower
(Seal) L {(Seal)
-Borrower -Barrower

STATE OF JLLINO Q‘% County ss:
/b é/ L /l/ / A M M , & Notary Public in and for said county and stale do hereby certify

that JAMES R. TURNER, JR. AND CARLA L. PALLEN-TURNER,
HIS WIFE

, personally known to me to be the same pe.son{s} whose name(s)

subscribed 10 the foregoing instrument, appeared fore me this day in person, and acknowledged that 7 hc/
signed and delivered the said instrument s /%rec and vnluntary act, for the uses and purposes therein set forth.

Given under my hend and official seal, 'hls

My Comrmsston Expires: 17l ;Vz ‘f/

DOROTHY MYCZEK

Notary Pubtic

'l'hlslnstmmenlwasprcparedby.?gﬁf)‘ W"9§TH ST EVERGREEN PARK, IL 60642-1984
e Pego 8ot B Form 3C14  9/90
WARILYH H, KAMI A‘.
oty Publin, GIam of Linok
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ADJUSTABLE RATE RIDER
{} Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1 1TH gay of PECEMBER 19 72 andis
incorporitted into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the

“Security Instrument”’) of the same dute given by the undersigned (the "Borrowcr'g {0 secure Borrower's Adjustable
Rate Note (the ‘*Note’’) 1o STANDARD PEDERAL BANK POR SAVING

{the ‘‘Lender’’) of the sume date and covering the property described
in the Security Instrument and locared at:

ill6 N EDMER AVE OAK PARK 1L 60302
{Propenly Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONA’ COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lendor further covenant and agree as follows;

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Notw: provides for au invial interest rate of 6.375 9. The Note provides for changes in the interest rate and the

"'i-- monthly payments, as foilovs:
. ‘4, INTEREST RATE AND (1()NTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may charge on the first day of JANUARY 1, .19 26 andonthat day

'cvcry 12rh month thereafier. Each date o=-vhich my interest. rate could change is called a *Change Date.”’

(B) The Index .
Beginning with the first Change Date, 11y nterest rate will be based on an Index. The *‘Index’’ is the weekly

average vield on United States Treasury secuniies diusted to a constant vnaturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index 7eure avaiiable as of the date 45 days before each Change Daic

is called the “*Current Index.’’
If the Index is no longer available, the Note Holdsr w Il choese a new index which is based upon comparable

information. The Note Holder will give me notice of tiiis hoice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate =iv/new interest rate by adding TWO AND

ONE HALF perceniage points { 2 .50 %) to the Cur/ent Index. The Note Hnlder will then round
the result of this addition to the nearest one-eighth of one percentag: point (0.125%). Subject to the limits stated
in Section 4(I)) below, this rounded amount will be my new intercs. rate mntil the next Change Date.

The Note Holder will then determine the amount of the monthly paym:nt that would be sufficient to repay
the unpaid principal that [ am expscted to owe at the Change Date in full-on/che maturity datc at my new interest
rate in substantially equal payments. The result of this calculation will be the rivw amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.375 o5 oriess than
6.375 % . Thereafter, my inierest rate will never be incrcased or decreased on ary siy gle Change Date by
miore than two percentage points (2.0%) from the rate of interest 1 have been paying for the precsdiip welve months, My
interest rate will never be greater than 12.375 %, NOR LESS THAN 6.375 %.
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of ‘my 2ew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.

(F) Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amotint of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regavding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lendes’s prior written consent, Lender may, at its option, requirc immediate payment in full of
all sums secured by this Security Instrument. However, this optlion shall not be ¢xercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan werz being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will nat be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able 1o Lender and that obligates the transfaree 1 keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.
MULTISTATE ADJUSTAKLE KATE RIDER — KnbaXe X Kl Kl X shall KadorbX dl ke Kook Kotk X X X X X K X K X 528 BaX el X X

€ 8224 e VMP MORTGAGE FCRMS ° (313)293-8100 « (800)b21-7201
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