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“  LASALLE TALMAN BANM

2454 DEMPSTER
DES PLAINES, ILLINOIS8 60016

\, _ATTENTION: JANE SHEA {8pace Above This Ling Por Recording Data}

Qi MORTGAGE

‘» THE TERMS Cf THIS LOAN 328998~2
\\J\ CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

\ '
\‘) THIS MORTOAGY ("Security instrument”) is piven on  DEQEMBER - 3, 1992 - . The morigagor is
STEVEN A. KODROS
‘ AND SHEREE G. KODROF, HUSBAND AND VIFE. :
\\} o BEFT 0 RECORGTRGS ¥71.55
\ . , _ . (,.:'m. ..#r«:i f’::_»“l. 1~. YFIRTRI A (]
("Borrower™), This Security Instrument iu given i : : C };‘ﬂhl}k “]U,ﬂy Fa{fc(/ﬁr!;4 55104

‘ A LASALLE TALMAN BANK FSB

. which is organized ard existing under the Jswa of UNITED (TWTES$ OF AMERICA ' , snd whose
address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634

1y NINETY FIVE THOUSAND FIVE HUNDRED
AND 90/100 Dollam (U.S, $ 95,500.00 ),

Y

\ This debt is cvidenced by Borrower's note dated the seme date ap ihia Security Instrusnent qu"s""lrhich pfowdba for
monthly payments, with the full debt, if not paid earlier, due and paysbls on  J2 NUARRY 1771993
This Securily Instrisment secures 10 Lender: (a) the repayment of the debl evidenced by the Wote, with interest, und all runmlu.
extensions and modifications of the Note: (b) the payment of all other sums, with interestsdvanced under paragraph 7 to
profect the security of this Security Instrument; and (c) the performancs of Borrower's covenante and agreements under this -
Securily Instrument and the Note. For this purpose, Borrower does heroby mortgage, grant and convey to Lender the following
described property located in  COOK County, Ninols:
THE RAST 20 FEET OF LOT 11 AND ALL OF LOT 12 IN FIRST ADDIYVION T0
LINCOLN AVENUE, CENTRAL AND MAIN BSTREET "L" SUBDIVISION OF F2F7T OF B -
LOT 3 IN 'THE SUBDIVISION OF LOTS 1, 5 AND 6 IN OWNER’S SUBDIVISION B
OF THE WEST 1/2 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF o

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

{"Fonder”). Borrower owes Lender the principal sum of

395635

T

10-21~300~044 /
which hag the address of 5543 MAIN STREET, MORTON GROVE Swreet, Oty ,
illinois 60053 Zp Cote _ ("Property Addrusa®);
DPS 1089
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that Lendwr sequison) provided by st inmrer appooved by Lomdor again Bowomes avaluble und os Shtmned. Burcowsr shall pay
the promtuni regquised to maintain morlgage insarieee in offect, or lo provide g loe resatve, until the requirement for morgage
insurance ehddn i uceordance wilth any weitien sgroament between Borrower and Leader or applicablo law,

9. Inspection. Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 16 an inapection specifying reasonable cause for the inspection.

16. Condannation. The procesds of any sward or claim for damages, direct or consoquential, in connection with any
condemnstion o other taking of any part of the Property, or for conveyance in lieu of condomnation, ars horeby ansigned and
shail be paid to Lender.

- In the event of a total taking of the Property, the procoeds shall be applied to the suma secured by this Sscurity Insirement,
. whethur or nol then dus, with sny oxcoes paid {0 lierrower. In ths svent of a partial taking of (hs Property in whioh the fuir
market value of the Property immediataly heforoe the taking is equal 10 or greater than the amount of the sima secured by this
Sucurity instrument immedintely before the taking, unless Borower and Londer otherwise sgroe in wriling, the sums xecured hy
this Secunty Instrument shali be reduced by the smount of the procesds multiplied by the following fraction: (w) the total
amiunt of the sums socurs! immedistely bafore the taking, divided by (b} the luir markot value of the Proporty imimediately
belore the 1aking. Any hatance ahall he prid to Borrower. In the ovent of & partial iaking of the Property in which the fair -
market value of the Property immediately bofore thy taking ix lees than the amount of the surmn scured immodiatoly batore the
taking, unloss Borrover and Lender olhorwise agree in wriling or unless applicablo law otherwise providow, the proceeds shall -
be applied to the sums #.cued by this Security Insicument whethor or not the sums are then due. "
if the Property is abaialonod by Borrower, or if, afler notice by Lender o Borrower that the condemnor offers (o maks an -
wward or sottle & chtim for dany.jos, Borsowor failx w0 respond to Lendor within 30 days uftor the dute the notice in given,
Lender is suthonzed to colisct and s2ply the proceeds, at its option, sither to restoration or repair of the Propurty or to the suma
secured by this Socurity Intrument, w’wthor or not then due.

Intema Lender and Borrower olcrwine agres it writing, any application of proceeds to principal shall not extend or
posipope the due date of the monthly paymers i3ferred to in paragraphs | and 2 or change the amount of such paymunts.

11. Borrower Not Relensed; Forbearnnce Ry Lender Not a Waiver. Extension of the time for payment or modification
of amnntization of the sums socured by this Securi’y Instrument gramted hy Londer Lo any suceeseor in intereal of Borrower shall
ot oporute to relssse the Lability of the original Bocipwer or Borrower's successors in interest, Lander shall not bs required 10
commence procoedings against any successr in intsreet or #2fuse to extend time for payment or otherwise modify amortizalion
of the sums socured by this Security Instrument by reason of any domand made by the vriginul Borrower or Borrowsr's
Micessors in interost. Any forboarance by Lender in exercin'ag aay right or remady shall not be & waiver of or praclude the
exercise of any right or remedy.

12. Succensors und Assigns Bound; Joini nnd Several Liupi'it>; Co-signers, The covenants and sgreements of thia
Securily Instrument shull bind and benefit the succomors snd arsigni: o/ Jander and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall bo joint and seviwis). Any Boriower who co-signs this Security
Instrument hut does not execute the Note: (a) is co-signing this Security Insdrunzat only lo morigage, grant und convey that
Borrower's interest in the Property under the terms of this Security Instrtiment; (. is not personslly obligated to pay the sums
socured by this Security Instrument; und (c) agrees that Lender and any other Borrowsr riay sgree to extend, modify, forbear or
make &ty accommodations with regard to the terms of this Security Instrument or the IvCle without thai Borrower's consent,

13. Loen Charges. I the loun secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interost or other Joan charges coflected or to be Colizcted in conneclion with the
joun sxcsed tho permitted limits, then: (a} ny such loan chargo shall be reduced by the amount mac:anary to reduce the chargs
to the permitted limit; and (b) any sums alresdy collected from Borrower whick exceeded permitios! fimits will be refunded 0
Horrower. Lender may choose to make this refund by reducing the principal owed uader the Not: o: by making a direct
payment to Borrower. If a refund reduces principal, the reduction will bo treated as a partial pregayment without any
prepayment charge under the Note.

4. Notices. Any notice Lo Borrower prowdocl for in this Security Instrument shall be given by delivering it or by mniling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
of any other sddress Borrower designates by notice to Lender. Any notice to Lemder slall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by nolice 1o Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall not affect other provisiona of this Security Instrument or the Note which can bo
given effect without the conflicting provision. To thin end the provisions of this Security Instrument wnd the Note are deciared
10 be severable.

16. Borrower’s Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument, oPs 1982
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17, Trunsfer of the Praperty or & Benclicial lu'zeﬂml n Boyxowee. T8 alJ O any pr the Property or uny imterest in it
in sl it teapnforsed for iF & baneNoinl intorant §n Horeower be sold or lraswfermiel untl Bofrowdr is Aol Ankturid person) without
{omler’s prior weitten convemt, 1.eadae mny, ot il opfios, requiire finmodinle pryment in 1wl of all suimw sscurod by (s

Security Instrument. Howevér, thin opflon shall not he axercinod by Leador if exorcise is prohibiled by fedosal luw as of the dato

of this Security Instrument. '
If Lender exercises this option, Leader shell give Borrower nolice of acceleration. The notice shall provids & period of not

less than 30 days from the date the natice i# delivenwd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these suss priot to the expiration of this period, Lender may invoke any remodies
pormiited by this Security Instrumont without further notice or demand.on Borrower.

18. Rorrower's Righl to Roinsiate, I Borrwer mesis certain oonditions, Borrower shall have the right 1o havo
onforeement of thin Securily Instrument discontinued st wny time prior to the carlier of: (a) § days (or such othot poricd av
applicable law may specify for roinstatemont) before male of the Property pursuant 1o any power of nale contuined (n thix
Securily Instrument; or (b) entry of u judgment enforcing this Security (nstrument. Thove conditions are thut Borrower: (n) pays
Lender all suma which then would be due under this Security Instrument and the Note as if no acceloration hml oconrrsd; (h)
cures any dofault of any othor covenants or sgreements; (c) pays sll sxponses meurred in enforsing this Socurity nstrument,
including, but pei limited to, ressonable attormeys’ feos; wnd (d) wkew such action an Lender muy reasonubly requirg to uksure
that the fiun of this Security Instrumont, Lender's right in the Property and Bucrower's obligation to pay the sums secured by
this Security Instrunien. shuil comtinue unchanged. Upon reinstutement by Borrower, this Security Instruient und the
obligations secured hereivy shall remain fully effective a5 if no acceleration had occurred. However, thia right to reinstate shall
nol apply in the case of neecleration under puragraph 17,

19, Sule of Note; Chunge ¢f Loan Servicer. The Note or « partiel interest in the Note (together with thia Security
[nstrument) may be sald ono or mv's times without prior notice to Borrower, A skle muy resull in o changoe in tho entily (known
ag the "Loan Servicer”) that cotiecis monihly paymenis due under the Note und shis Security Instrument. Thers slso may be one
or mors chunges of the Loan Servicer unralated to a sale of the Noto, If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordunce with parsgraph 14 above ard pplicabls law. The notice will stute the name and
address of the new Loan Servicer and the addrras to which payments shovld be made, The notice will also conthin any other

information required by applicable faw.
20. Hazardous Substances. Borrower shall no? sause or permit the preesnce, use, disposal, storege, or reloass of any
Hazardous Substaces on or in the Property. Borrowor “am! not do, ner aliow anyone vise to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentoncos shull not apply to the presence, uke, or
stornge on the Property of small guantities of Hazardous Subuisacsa that are goaerally recognized to be appropriste o normal
residentinf uses and to maiienance of the Property.

Borrower shall promptly give Lender wrilten notice of any inveatigation, claim, demand, lawsuit or olher action by any
governmontal or regulatory agency or private party involving the Propest: rad any Hazardous Substance or Environments) Law
of which Borrower has actual knowledge. [f Borrower leama, or is notified by sny governmentul or reguletory authority, thet
any removal or other remedistion of any Hazardous Substance affecting the Pranery is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance wilh Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoso substances durivad as toxic or huzardous substasices hy
Environmental Law and the following substances: gasoline, kerosene, other flummuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, naterials containing asbeatos or formaldehyds, on.d rudioactive materials, As used in
this paragraph 20, "Environmental Law" means federal luws and laws of the jurisdiction where 'he Property is located that
relate to health, safety or environmental protection, ¥e)

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: [
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acederation followinr Rorrower’s breachfﬁ

of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unlessZy,
applicable taw pravides otherwise). The notice shall specify: (a} the default; (h) the action required to cure the defauli; 41
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and g
(d) that failure to cure the default an or before the date specified in the noiice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borvower to accelerrtion and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitfed to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not imited to, rensonahle attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security instrument, Lender shall rolease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
73, Waiver of Homestead. Borrower waives aif right of homestead extimption in the Property. Form 3 :1? “I'” ,
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(COND!TIOHAL HIGHT TO ﬂBFINANGEl 328938-2
H1S BALLOON RIDER is made this JRD day ot DECEMBER . 1992, and ie incorporated into and shaft
vad to amand and supplemant the Mortgage, Dead of Trust or Desd to Beaure Dabt itha "Ssourity Instrumaent) of the same
an by the undersignsd {the “"Barrower”) to sscurs the Borrower's Mote to

;LE TALMAN BANK FSB

wder*} of the sarne date and covering the property dessribad in the Seourity Instrumant end focatad st
MAIN STREET
N GROVE, JYLLINOQIS 60053

{Property Ascr-ees)
he intarsst rate stated on the Nots is calisd the “Note Rste.” The date of the Note Iz csiled tha "Nots Date.” | undarstand
lsr may transtfar the Note, Sagurity inztrument snd this Ridar. The Lander or anyone who takes ths Nate, the Security
nt snd this Rider by transfer and who s sntitied 10 receive payments under the Nota is catind the "Note Holder.”

\DOITIONAL COVENANTS. in addition to the covenants snd agrasmants in the Sscurity instrumant, Borrowar and Lender
ovenant and agres as followys (deapite anything to the contrary contslnad in tha Seourity Instrumant or the Natek

IDITIONAL RIGHY TO REFNANCE )

Lt the maturity date of ths Nole urd Security Instrument iths “Maturity Date"], | will ba abls to obtain 2 raw loan (“New
th & new Maturity Date of JANTARY 1 . 20273 ane with sn Interest rate egus! to the “Naw Nota
tariminad In sccordancs with Secticn 3 belaow if all the conditions providad In Sactions 2 and 5§ below ara inst {the
nal Bafinanaing Option™. if those coriditions ere not mat, | underetend that the Note Holder Js under ng cbligstion to
' or modity tha Nota, ar to sxtend the (Arturity Date, and that | will nave tu repay the Note from my own resourcas ar
der willing tc lend ma ths monay to repcy the Note,

IDITIONS 7O OPTION |

 want to exercise the Conditional Refinancing Cotion at maturity, certain conditions must be mat s of the Maturity Dats.
onditions ars: (1} 1 must still bhe the owner and ocsupanl of the proparty subjeat to the Becurity instrament (the
"% (2} t must be currsnt {n my monthly paymant:.a:2 cannot have baan more than 30 daye lute on any of tha 12
| monthly psyments immedistely preceding ths Mstur’c: Date; [3) no lien sgainst the Proparty {excapt for taxas snd
sessments not yat due and payable) othar than that of 'h. Zazurity instrumant may axist; {4} the Now Note Aste sennot
than 5 parcentaps puints sbova ths Note Rate; and (Bl ! nust make a writtan raquest to the Nats Holder a8 pruvided in
bolow,

CULATING THE NEW NOTE RATE |
e New Note Rate will ba a fixed rate of intersst aguat to the Fader/ .| Nationasl Morigagas Assosiation's required net yiastd
par fixed rate mortgages subjact to s 80-day mendatory defivary (ormitmant, plus one--half of ane percentage point
inded fo the naareat oaa-—eighth of one pesroentags point {C.125%) {the ‘Niw Nots Rata™. Ths required nat viald shali be
ables nst viald in effect an the dats sand tima ol day that the Note Holder rricatves notioe of my oatection 10 exarclse the
2! Rafinancing Option. It this required net yisid is not avallabls, the Note *ialder will determine the New Nota Rate by
pacabis informaticon.
ULATING THE NEW PAYMENT AMOUNT |
wvidad the Nuw Nots Rate as calculated in Section 3 abave i3 not grester than B pircentage pointe above the Note Rata
har gonditions required in Ssction 2 above are setintiad, the Note Holder wilil dele’ndas the amount of the manthly
hat witf ba sufficlient ta repay in tull (8} the unpeid principal, pius (b} scoruwsd but unpala intarest, plus {c} atl ather suma |
under tha Note and Seocurlty lnatrument on the Maturity Oate lsssuming my manthly plynants then are current, ss
ndor Section 2 abova), over the term of the New Nats at tha New Note Rate in aqual monihiy. 2aymsnts. The resuit of
ption will ba the amount of my new principat and interast paymant svery month untif the New ot is fully paid.
CIS!NG THE CONDITIONAL REFINANCING OPTION |
e« Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advies ria of the prinaipal,
it unpald Intarest, and sif othar sumu | am expectad to owe on the Maturity Date. The Note Holdear stec will advise me
sxercise the Conditional Rstinancing Option if the conditions in Section 2 shove sre meat. Thau Note Hiit i witl provide
nt raccrd information, togsthar with the nams, titio and addrass of the parson repraganting tha Note Hoilder that | must
vdar to exerciss tha Conditicnal Refinanclng Option. {f | maat tha conditians of Saction 2 above, | may axercisa tha
in-ﬁnanclng Option by notitying the Note Holder no later than 45 csfendar days prior to the Maturity Dete. The Note
‘palgulste the fixed Now Note Rate based upon the Fadera! Nationsl Mortgags Assocciation’'s spplicable publizhad
"yinld in effact on the date and time of day notification ia recsived by the Nota Holder and su caliculsted in Ssotion 3
‘ther havs 30 calandar days to provide the Note Holder with acesptabls proof of my roquired ownarship, occupancy
Yion status. Bafors the Maturity Date the Note Holder wiil advize ms of the naw intersst rato {the New Note Ratal,
\aymaent smount and 2 date, time and place st which § must appesr 10 sign any documents required to campleta tha
nging. { understand the Note Holder will charge me ressonable fees and ths costa associated with sxarcising the
£

kY

t0oSIv626

Low Borrowor accapts and agraas to the terms and o vanlnh/eonthd [} t‘hlc Batioon mdar
’%i_______.._._ —t 77 ) , /%U“"" &’ ‘ Nt Soal)
Borrower SHEREE G. KODROS Borrowar

—

{Seal) ceeen - 182N

Borrower M m
cnbies WEIBIRAL DHLE) .

BAaLcoon

A pa oy R’DER - M. - L n o p s o e asa s bk sl Laidim it Aladbosad ol .
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THIS BALLOON RIDER is mada thia IRD dey of DECEMBER , 1992 and s Incarporstad into snd chalt
bs dsemed to smend and suppiamant the Mortgsge, Dasd of Trust or Daed to Ssours Oebt (the “Becurity Instrument®) of the sama

dats given by tha undsrsigned {the "Borrower”} to secure the Borrowar's-Note to
LASALLE TALMAN BANK FSB

{the "Landar™ of the sama date and covering the property dasoribed in tha Jacurity Instrumant and foostad st

5543 MAIN STREET
MORTON GROVE, ILLINOIS 60053

(Fropecty kaowass)
The Interest rate stated on the Note Is called the *Note Rate.” The dete of the Nota Is oslisd the “Nots Date.” | understend
tha Lendor may transfer the Nota, Security instrumant and this Rider. The Lendsr or anyans who takes the Note, ths Security
instrument and this Rider by transfer and whao is entitied to receive paymaents under the Ncta is called the “Note Holder.”

ADDITIONAL COVENANTS. (n addition to the covensnts and agrenments in the Bacurity lnstrument, Borrower snd Lendsr
further covanant and agres as follows (daspite anything to the contrary containsd in the Sscurlty Instrument or the Note):

(1. CONDITIONAL AiGHT TO REFINANCE |

At the maturity dste of the Note and Security Instrument {the “Maturity Dete'}, 1 will ba able to obtain s new loan ("New
Loan”) with & new Matu/itv Date of JANUARY 1 , 20273 and with sn interast rats aqus! to the “New Nots
Rats" detsrmined In ascordirce with Ssotion 3 helow it all the conditlorn provided in Becations 2 and 8 bolow are meat (the
“Conditiona! Refinancing O clo ). 1t thoae conditions are not met, | underitand that the Note Holder is urder no obligsation to
ratinanas or madify the Note, 5 ‘o sxtand the Maturity Date, and that | will have to repay the Note from my own resourdes or

find a iender willing to tend me \he 'money to repay the Note.

(2. CONDITIONS TO OPTION |

1t | want to exercice the Conndit znal Reiinancing Option at maturity, cartain acnditions must be met as of tha Maturity Dats.

Thass conditions are: (1) | must atili b4 She owner snd ocoupsnt of the proparty subjoct to the Sacurity Instrumant (the
“Proparty*); 12} | must be current In my =o’shly peymants and cannct hava bean mors than 30 days iste on any of the 12
sohaduled monthly paymants immediately pracruing the Maturity Date; {31 no Nan agoinst tha Property (sxcept for taxes and
special assessments not yet due and paysbls) olhar (han that of the Sacurity Instrumant may sxist; {4) the Naw Nots Rate cannot
be mors than 5 percantags points above the Nots .sty; and {5} ) must make a written request to the Note Holdar ss provided in

Section 5 balow,

[3. _CALCULATING THE NEW NOTE RATE |
The Naw Nota Hate witl be & fixed rate of interest sqgual to the Faderal National Mortgage Assoclatian’s raguirsd net yleld

for 30-yesr fixed rate mortgagss subject to & 80—-day manditor delivery commitmont, plus ons—haif of one percentage point
{0.5%), rounded'to the nearast one—~aighth of one percentags paint (0. 125%] (the *New Note Rsts). The required net ylsid sheli be

the applicable nst vietd in affect on the date and time of day thit t1.e Note Holder receivas notice of my slaction to exsrcise the
It this required net yield Ic not avzitabls, the Note Holder will determine the New Note Rats by

Conditiona! Refingncing Option.
using comparable informatign.

{a. CALCULATING THE NEW PAYMENT AMOUNT ]

Providad thc New Nots Rate as calculated in Seotion 3 sbove ls no! ¢re~ter then 8 percentsge paints above ths Note Rate
and all other conditions required in Ssction 2 above ars satisfisd, the Kuce Ho'“ v will determine the amount of tha monthly
payment that will be sufficient to repay in full {a) the unpsid principal, plus (b} acoruell but unpald interest, plus lo) all othar sums |
will owa under the Note and Sacurity Inatrument on the Maturity Date [assumiiig my monthly paymaents then ara current, as
reaquired under Section 2 abave), over the term of the New Nots &t the New Nota Ra‘e ) squal monthly payments. The raault of
thix ealculation will be the amount of my new principal snd interest payment every manik ur’ci the New Note is fully paid.

{5 EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holdar will notity me at lesast 80 oalendar days in sdvance cf tha Maturity Dy and advise mae of the principal,
sccrued but unpald interest, and atl other sums | sm expected to ows on the Maturity Gats. e Nota Hoider slsc will advise me
that | may exerciss tha Conditional Refinancing Option If the conditions in Section 2 shova are me (. Tie Nate Holder wilf provide
my paymant record Information, together with the name, titie and address of the person reprasenti== ti.a Note Holder that | muast
notify In order to exercise the Conditions! Refinancing Option. 1} | meat the conditions of Saction X rbove, | may axsrcise the
Conditional Rsfinancing Option by notifying the Note Holder no ioter than 45 calendar days prior to the AP aurlty Date. The Note
Holder will caleulats the fixed New Nots Kaste based upon the Fsderal Nationsl Maortgage Assoolation’ runlicable published
requirad net yisid in affect an the date and time of dey notiflaation is received by the Note Holder snd as calovistsd in Bestion 7
shova. | will then have 30 calendar days to provide tha Nots Holder with acceptable proof of my required ownership, ocoupancy
snd property !lan status. Bafore the Maturity Date the Note Holder will advise ma of the new interest rate {the New Nota Rste),
naw monthly payment amount snd » date, time and place at which | must sppear te sipn any documeants required to complets the
1 understand the Nots Holder will charge ma ressonable feas and the ¢osts associated with uxereising the

raguired ratinancing.
rafinance option.

NG BELOW, Borrgwaer accepts and agrees to ths terms snd ¢ vanantc nontalnbd U this B Ilapir Rlder.

’ (_ i
: 4 %uﬁ (Seal) \%ﬂ“’ S/ W By {Saall
N A. KODROS Borrowaer SHEREE G. KODROS Borfower
(Seaall {Seal}
Borrowaer Borrowor
(51O ORIGINAL OHLY)

MULTISTATE BALLOOM FIDER ~ Siagle Family -- FANNIE MAE UNIFORM {(NETRUMENT

DPS Bas

FORM 3180 3/80
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