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2015 §. ARLINGTON HEIGHTS RD.-3TE., 103
AKRLINGTON HEIGHTS, TLLINOIS 6005 FLME628
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THIS MORTGAGE (*Securits Instrument”) is wiven on DECEMBER 3, 1992 . The martgagor i
DANIEL L. PESCH, AN UNMMARRIED PERSON ' :

«  DERT-0i RECORQINGS SRR KK PRH
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"Borrower ). This Security Instrument is giveido . ? f,_»‘;;r: SOMTY {F‘.;.'Bﬁﬁi?kﬂi ";"54"8

LIBERTY MORTGRGE CORPORATION W

which is organized and existing under the laws of THE STATP OF ILLINOIS ' ,-aned whose
address is 2015 §. ARLINGTON HEIGHTS RD.-B7E: 103 :

ARLINGTON HEIGHTS, ILLINOIS 60005 *Lander"). Borrower owes Lender the principal s of
FIFTY THOUSAND : ‘ o

AND 00/100 Dollws (1.8, 50,000.00 ),
Thys debt is evidenced hy Borrower's note dated the same date as this Securiy Instryrignt ("Note”), which providos for
ronthly payinents, with the full debt, if not paid earlier, duc and paysble on  47BUVARY 1, 2023 .
Thix Security Instrument sectres to Lender: (a) the repayment of the debt uvidence&‘h?]nt Note, wilh interent, und all renewals,
exiensions and modifications of the Note: (b) the payment of afl other sums, with intsrest, advanced under paragraph 71&’:_
protect the seeuiity of this Security Instrument; and (c) the performunce of Borrower’s cavinants und agreements under 1.
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conysy to Lander the fnllnwini".
deserihed propetty focated in COOK County, Hlinois”
UNTT 632 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Vi THE e
COMMON ELEMENTS IN WEATHERSFIELD LAKE QUADRO HOMES CONDOMINLUM AS fo
DELINEATED AND DEFINED IN THE DECLARATION KRECORDED AS DOCUMENT

NUMBER 22203942, AS AMENDED FROM TIME TO TIME, IN THE ok
NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

' &

PIN #07-21-100-012-1030

Strest, City ,

/

_ _ bPS 1088
> Form 3014 9/80

inithate: A’ M
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Property meured apmmst s by fire, huzards tcladed withip tofan "&ienlled coverspe” and ady other buzards, mclmding
Hoods or losding, tor which Lender requires nsurpnee. This insimace shall be nisintsined in the amounts wnd for the periods
that Lemler requires. The instirance carrier providing the insurance shull be chosen by Borrower subject (o Lender’s approval
which shinfl not be unresonably withheld. If Bormower fails to maintiin coverage deseribed wbove, Lender may, st Lemder's
aption, ubtain covernge to protect Lender’s righty in the Property in accordance with pariyraph 7.

Al insurance policres apd renewnls shall be acceptuble (o Lender and shall include n stundard mortgage clanse.
shull huve the right to hold the policies and renewals, |f Lender roquires, Borrower shall promptly give w Lendor all recoipts of
puid premiums and renews! notices, In the event of Joss, Borrower shall give prompt notice to the insuranee carrier and Lender,
Lender mity inake proof of loss it not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, instrance proveeds shall be applied 1o restoration or repair of the
Property damaged, it the restoration or repaic is economically feasibie and Lender's socterity is aot lessonsd. If the restordion or
repaty is not ceconomically teasible or Lender's security would be lessened, the insueance proceeds shall be upplied to the sums
secured by this Secuitty Instrument, whether or not then due, with sy excess paid to Borrowor. Jt Borrowur abundons the
Praperty, or does not snswer within 30 days & notice from Lender that the insurance carrier has offerud 1o settle o clum, then
Lendes may collech the insurance proceads. Lender may uwe The proceeds to repair or restore the Property or 10 pay sums
seepred hy this SeCue’y Instrumont, whether or not then duo. The 30-day period will begin when the notice is given,

Unless Londer and Borrower otherwise agres i wriling, any applicetion ol procecds o prineipal shall not extond or
postpone the due date of ‘the monthly paywents roferred to in pacagrapha | apl 2 or change the amount of the pryments, 1f
under purngraph 21 the Prorerty 15 acquired by Londer, Borrower's right to any innirance policiss sad proceeds resulting from
dunuge to the Property pnor o (e acawisition shall prss to Lender 10 ks extent ol the sums secured by this Secority Instrument

Voender

lmlllct’fl‘uk‘-fy prior to the gequisitioa,
6. Oceupancy, Preservation, finmtenimice und Protection of the Property; Borcower’s Loan Applicstion) Lenseholds,

Bovrower shatl oceupy, ostablish, snd wie L1e-Proporty as Borrower's prinvipel residenee within sixty days aftor the exeeution of

this Securily Instrument and shafl continug to evetipy the Propeety as Borrower's prineipal residence foy at fosst one yesr altor
the date of nccupancy, unless Lepder othorwice agrees in writing, which consent shall not he unreasonably withheld, or unless
extenuuling crrewmstanzes exist which are beyond. Borrower's control. Borrower shall not destroy, demage or umpaic the
Property, aliow the Property to deteriorate, or commi’ waste on the Property. Borrower shull be in default if any forfeiture
action or proceeding, whethor civil or criminal, is begar that in Lender’s good faith judginent could result in frfsituro of the

Property or otherwise materially impuir the lien created by ats Sscurity lnstrumoent or Lender's security intsreat, Borrower may

cure stch o default and remstate, as provided in paragraph 18,5 causing the uction or proceeding (o be disminsed with a riling

that, in Lender's good faith dotermination, precludes forfeiture o) the Borrower's intorest in the Proporty or other materinl
impwrtnent of the en created by this Security Instrument or Lenties s sscurity intarest. Borrower shall alvo by in defuult if
Horrower, during thy Joan applicalion process, give nutersally false or ipacourate information or statemonts to Lendor {or failed
to provide Lender wath any material information) in connection with theloan evidenced by the Note, including, but not limited
to. representations coneerning Borrower's occupancy of the Property as o principal Cesidence, It thes Securily Instruinent is on n
tewsehald, Borrowaey shal comply with all the provisinns of the lease. [f Borraver acquires foe title o the Property, the
leasehold and the fee tithe shall not merga unless Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perforni the oveaants and sgreoments contained in
this Secunity Instrument, or thure is a logal proceeding thnt may significuntly affeel Lender’” vights in the Property (such as o
provewding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguigticn=}, then Lender muy do dnd
pay for whatever is necessary to protect the value of the Property and Londer's rights in the Froporty. Lender's actions way
melude paying any sums secured by a lien which has prionity over this Seeurily Instrument, cpparing in court, paying
reasunuhle altorneys' fees and entering on the Property to meke repairs, Althongh Lender may tuke action tnder this parugraph
7. Londer dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured hy thlh
Security Tnstrintient, Unless Barrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of dishurssment at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.
. Mortguge Insurance, [t Lender required mortgage insorance as u condition of making the loun secured by this Security
Instriment, Borrower shull pay the premiumy: reguired to maintain the mortgage ingarance in effect, if, for any renson, the
mortyrye insurance coverage roguired by Lender lapses or ceakes to be in etfect, Borrower shall pay the premiuns required to
obtiin coverage substantislly equivalent to the mortgage insurence previously in effect, at u cost substuntially equivalent to the
cost to Bortower of the morlgage insurance previously in effect, from an alternate mortgage insorer approved by Lender, tf
suhstantially vquivalent mortgage insurance coverage is not available, Borsower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium baing prid by Borrower when the insurance covernge lapsed or ceased o

t. Lender wil] accept, use and retain these paymonts a5 o foss reserve in liea of morigage insurunce. Loss reserve

be in eftect,
CPB 1091
Form 30114 9/90
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i wodt) or ttanefersed fon F i heneticmd iterest in Borrower is solg or muml?rm,l‘ulnl_dhnr wer js "03 o b ) person) witho

e pres witlen consent, Tender niny, o it option, require tmedisty puyment In A of Wil sums secared by ths
Sty Instrament. However, this aption shatl not e exereised by Lander if exercise in prohibited by fedural low as of the dute
of this Seeunty Instrument,

IF Eender exercises this option, Lender shall give Borrower notice uf ecelerstion. The notice shali provide 4 period of net
Juss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy (his
Sevunty {nstrument. 1f Borrower fails to pay these sums prior to the expisation of thi period, Lender may invoke aay remedies
permitizd by thix Secunty Instrutnent without firther antice or detand on Borrower.

18. Borrawer's Right tn Relnstute, {t Borcower meets certnin conditions, Borrower ahwll have the right (o have
srttorcetent of this Security Instrument discontinued W any time prior to the airtisr of: (n) § days (or such ather period us
applicable faw tmy specify for seinstatement) before sale of the Properly pursusnt to any pawer of safe contmnwd 1n thin
Security Instrument, o1 (hy entry of o judginent enforcing this Securily tautruenent. Those conditions nte thit Rorrowaer: (1) pays
Lender st sums which then would he due undnr this Security lostrmeat amid the Nole as if oo aceelsration hud oceurred; (h)
chires any defiatht of any other covenants or ugreemuents; {¢) pays all espenses incurred in enforcing thix Security Instrument,
incinding. it aet fimited to, reasonable atiorneys’ feas; and (d) takes such action ss Lender may reascibly roguine 1o assure
that the fien of this Seennty Instrument, Lender's rights in the Property and Borrower's obligation to psy the sums secured hy
thie Socurity Insteuinent, shall continue unchanged, Upon reinstutemien? by Borrower, this Security Instruinent and the
ohligations secured herelivshall remain fully effective as if no accolerntion had neenrred. However, this right to reinstute shull
not apply e the ease of acecirdation under paragraph 17.

19. Sale of Note: Chasps of Lonn Servicer. The Note or a partisl interest in the Note (together with this Secunty
fnstrument) may e sold one or vOr. times withaut prior potice to Borrower. A sale may resill in a change in the entity (known
as the "1.oan Servicer”) thut colkéces monthly payments due under the Note and this Security Instrument. There also may be one
oF more chunges of the Loan Servicer uapawi@d to u sale of the Nole, [f there is & change of the Loun Servicer, Borrower will be
given writien notice of the change ia accordanesvith paragraph 14 abirce and applicable faw. The notice will slate the name und
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain wny ather
infarmation respuired by applicahble law.

20. Hazardous Substances, Borrower shall ot crise or permil the presence, use, disposal, storage, or release of any
Hazardous Sthstances on or in the Property. Borrower shill not di, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentul Law. The pioceding two sentences shall not apply to the presence, uss, or
storage on the Property of small quantities of Huzardous Subabinces that sre genoridly recognized 1o be sppropriate to norrial
residential uses and to maintendnve of the Property,

Borrower shall promptly give Lender writlen notice of any inv/digation, claim, demand, lawsuil or uther action by any
governmental or psgulatory agency or privite party involving the Proparty and any Hazardous Substance or Envitonmenlal Law
of which Borrower has actusl knowledge. 11 Borrower feams, or is noti¥iad by any governmental or regulatory wathority, that
any removal or other remediation of any Hazardous Substance atfecting the Propeity is necessary, Borrower shall pramptly take

al} necessary remedind netions in accordmnee with Environmentsd Liw.

As used i this paragraph 20, “Hazrdous Substances™ ore thoss substinees daiined as toxie or haznrdous suhstances by 3
Bavironmantal Law and the following substunces:  gasoline, kerosene, other flammelic-or wxic petrofoum producs, tosic V3
pestivides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ard radioactive muterials. As used in ',;‘

this paragraph 20, "Environmental Law” means federal lews and laws of the jurisdiction whers the Property is located That -‘3-,
3

NON-UNIFORM COVENAMTS, Barrower and Lender further covenant and agree as follows: ¥

redite to health, safety ur environments) protection.

21. Acveferation; Remedies. Lender shall give notice tu Borrower prior to accelerution followiig Borvower's hreach”
of uny coverant or ngreement in this Security Instrument (but not prior to accelerntion under pavugraph 17 unless
applicable Iaw provides otherwise). The notice shull specify: (w) the default; (h) the action required ti cure the defoult;
{¢) 2 dute, nat less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that Failure to cure the default on or hefore the dite specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) proveeding nnd sule of the Property, The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 1 default or uny other defense of Borrower to accelerntion and foreetosure, I the defanlt is not cured on
or hefore the dute specified in the notice, Lender, at its option, muy require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose (his Security Instrument hy judicind
proceeding. Lender shall he entitfed to collect al) expenses incurred in pur.uing the remedies pravided in this purngraph

21, including, but not limited to, rensonable sttorneys” fees and costs of title evidence,
22. Release. pon payment of afl sums secured by this Securily Instrument, Leader shall release this Security Instrurment

withont charge to Borrower.  Borrower shal) pay any recordution costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3‘;”? ;‘,’gg
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[CONDOMINIUM FIDER|

THIS CONDOMINIUM RIDER is made this ARD  dey of DECEMBER ,
1992 , and Is Incorporatad Into and shall bs deemed to amend and aupplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrumant”} of the same date given by the undersigned (the

"Barrower”} to secure Borrowsr's Note to

LIBERTY MORTGAGE CORPORATION NW
{the “Lander”} of the same date and covearing the Proporty described in the Security Instrument and

located at:
836 PONDVIEW CQURT-UNIT 932, SCHAUMBURG, ILLINOIS 60194

(broporty Addrosst

The Property includes a unit in, tcgether with an undivided interest in the common elements of, a

condominium pro ject known as:
WEATHERSFIELD LAKE
{Mame 01 Conuominime Project)

{the “Coiiderainium Project®). If the owners assoclation ar othar entity which acts for the Gondominium
Project {the’ "Ownsrs Association'} holds title to property for the hennfit or use of Its mambers or
shareholders/ the Propsriy alsa includea Borrower's interent in tha Owners Association and the uses,
proceeds and uracfits of Borrowsr's Interest.

CONDOMINIUIM GOVENANTS. In addition to the covenants and agresmente made in the
Security Instrument. 32rrower and Lender furthar covenant and agree as foliows:

A. CONDOMINILUIA ZOVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Leastituent Doouments, The "Constituent Documenta” are the: (il Declaration
or any other documseni which creates the Condominium Project; (I} by-laws; [(lil} code of regulations;
and {iv) other equivalent dieoire~nts. Borrower shali promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. HAZARD INSURANCE. So 'onp as the Owners Association maintalis, with a generally accepted
insurance carrler, a *master” or “blanket’ policy on the Condominium Project which is satisfactory to
Lender and which provides insursiac? coverage In the amounts, for the periods, and against the
hazards Lender requires, Including firs and hazards Inciuded within the term “entended coverage,”
then: i) Lender waives the provision 1 Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instalir ents for hazard insurance on the Property; and

(il Borrower's obligation under Unifcrm \Covenant i to maintain hazard insurance coverage on

. the Property Is deemed satisflad to the extunt that the required coverage ls provided by ths Ownars
, -Association policy.

.. Borrower shail give Lender prompt notlce ot oy lapse in required hazard insurance covarage.

In the avent of & distribution of hazard incursince proceeds in lieu of restoration or repalr
" following a loss to the Property, whether to the unlc c/ o common slements, any proceads payabla to
“ Borrowaer are hereby assigned and shall be paid to Letudur for application to the sums secured by the
~ Security Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such ctions as may be reasonable to insure
that the Owners Assoclation mainteins a public llability insuranse policy acceptable In form, amount,
and extent of coverage tc Lendar.

D. CONDEMNATION. The proceeds of any award or claim for'demages, direct or consequential,
payable to Borrower in connection with any cohdemnation or otaer taking of alli or any part of the
Property. whether of the unit or of the common elemenis, or for _any conveyance in lifeu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceseds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforri-Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, excapt atter notice (o Linder and with Lender's
prior written consent, eithier partition or subdivide the Property or consent tu.

{)j the abandcnment or termination of the Condominium Project, excep: 7or abandonment or
termination required by law in the case of substantial destruction by fire aor other casu aity or In the

case of a taking by condemnation or eminent domain;
il any amendment to any provision of the Constituent Documents If the prouision Is for the

express benefit of Lender;
{iii) termination of professional management and assumption of self-management of the Ownars

Association; or
{iv} any action which would have the effect of rendering the public llability insurance coverage

maintained by the Owners Association unaccaptable to Lender.

F. REMEDIES. If Borrower does not pay condominlum dues and assessmants when duse, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower securad by the Sscurity Instrument. Unless Borrower and Lendar agree to
other terms of payment, these amounts shaill bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider.
2 / S =7
seat X sl itlrtees 7\ AL corat N (sent
I

Borrowsr L L. PESCH Bomrower
— S — —_ {Seal) _ {Sesl)
Borroww Sorrower

DPS 1113

MULTISTATE CONDOMINIUM RIDER ~8ingle Family— Fannls Mso/Frediis Mac UNIFORM INSTRUMENT Form3140 8/90
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