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MORTGAGE
THE NOTE TH'S MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST PAT%., IF THE INTEREST RATI INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER,
IF THE INTERES | RATE DECREASES, THI MONTHLY PAYMENTS WILL BE LOWER,

THIS MORTG/.GY ("Sccurity Instument') i given o, DECEMBER 4TH T
{'H S, ETZLER AND REBECCA B ETZLER HISBAND AND Wik

19, 9 T'hcmor[gamf’ J()bl‘a
S"llormwcr) This Security Instrumen is gwcn 10 s snnsmnnsenestes s casarannnn

CHASE HOME MORTGAGE L'PRPORAT ON....ooooiirie ., which is orgammj and emung
under the Laws of .. THESTATA OF DELAWARE """ i1 Whage 00IE88 I .ovseescrsssn oo
4915 INDERPY! NUI‘,NLE P‘\RK WA TAM,P,Q | FLORI,DA 33634.7340 dcr")
Borrower owes Lender the principal sum of .. 16, HUNDRED FORTY THRER THOUSAND ANDNG/ '

.. Dollars (U5, 30 ... 24500000 ..). Thig debt is evidenced by Borrower's noto

dmod lhc snmc datc us l.hH Scc,unly Instrument £ ‘ch"; which pruvidcs for monthly payments, with the full debt, if not
L2023, .. survsnsensonss » This Secarity Instrument

paid earlier, due and payableon .. _JANUARY
secures to Lender: (a) the repayment of the dob: aviriznced by the Note, with interest, and all renewals, extensions ond

. modifications of the Noie; (b) the payment of all ather sums, with interest, advanced under paragraph 7 10 protect the security
of this Security Instrument; and (c) the performan:e of Bor owe.'s covenants and agreemenis under this Security Instrument
and the Note, For this purposc Borrower docs henlg mortgur,«. trani and convcy to Lender the following described prop-

LY J0CBIEA I 1ovvveeccecsrensseniienniisnannnanscsnesssn oo S0 B aesansassn st Fh i onensstresssssonmsassssssmassssasassassissis . County, llinois;

LOT 7 IN SUBDIVISION OF BLOCK 12, IN L. L. GREENLEAK’® 2.5SUBDIVISION OF
BLOCKS 29, 30, 31,32, 33 AND 34 IN VILLAGE OF WILMETTE A 81 gD VISION IN
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL M.ERIDIAN, IN

COOK COUNTY, ILLINOIS,

TAX ID NUMBER __08-27-421-003
92946648
N
which has the address of ... A3 KORESLAVENUE. oo oo L0 — s
HEDOIS oroerrnrrr SOOOL, eus (“Property Address™);
{Zp Code) ';::

ToGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, appurienances,
and [ixtures now or hereafter g part of the property. Al replacements and additions shail aiso be covered by this Security

Instrument. All of the foregoing is referred 1o in this Security Instrument as (he "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of tho csiate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants
and will defend gencrally the title to she Property against ail clgims znd demands, subject 10 any encumbrances of record.

TiIS SECURITY INSTRUMENT combines uniform covenants for nuidonsl use and non-uniform covenants with Hmited
varialions by jurisdiction 10 constituie a uniform securitv instrument covering real property.
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UNIFORM COVENANTS. Barrower and Lender cavenant and agree as follows,

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrowor shall promptly pay when due
the principuf of and intcrest on the debt evidenced by the Note and any prepayment and fawe charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to spplicable law of 10 a written waiver by Lender, Borrower shalf
pay to Lender on the day monthly payments are due urder the Note, umil the Note is paid in full, a sum ("Funds") for:
{a) yearly taxes und asscasments which may auain priority over this Security Instrument as a lier on the Propenty; (b) yearly
Jeaschold payments or ground rents on the Property, if any; (¢) yearly hazurd or property insurance premiums; (d) yearly
flood insurance premiumy, if any, (¢) yearly morignge insumnce premiums, if any; and (1) any sums payable by Borrower
w Lender, in accordance with the provisions of paragraph &, in Hou of the paymont of mortgage insurance premiums. Theso
items arce called "Escrow Items.” Lender may, ot any time, collect and hold Punds in an amount not to exceed the maximum
amount i lender for a federally reluted mortgage loan may require for Borrower’s escrow account under the federal Real

J

‘Estate Settlement Procedures Act of 1974 us amended from time to time, 12 U.S.C. §2601 et seq. ("RESPA"), uniess

another law thet applics to the Funds sets a lesser amount. If so, Lender may, a1 any time, colleci and hold Funds in an
amount not ¢ axced the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimptes of cxpendiwres of future Escrow lems or otherwise in accordance with appiicable luw.

‘The Funds siind! b= held in an institution whose doposits are insurcyd by a federnl agency, instrumentality, or entity
(including Lender, i Lzoder is such an institution) or in any Federal Home Loan Bank, Lender sholl apply the Funds to
pay Lhe Escrow ltems. Lonuermay not cisrge Horrower for holding and applying the Fiunds, annually analyzing the ascrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interes: on the Funds und applicable law permits Lender
to make such a charge. Howevar, Lender may require Borrower lo pay a onc-time charge for an independent reat estate
tax reporting service used hy Lender ia cunnsction with this loan, unlessapplicable law provides otherwise, Unless an agreement
is made or applicable law requires inte.est 1 e paid, Lender shall not be required 10 pay Borrower any interesl or earnings
on the Funds. Borrower and Londer may (sgrec in wriling, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annund acounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fansls sre pledged &y additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender excecd the amounts permides! to be held by applicable law, Lender shall account 1o Borrowes
for the excess Funds in accordance with the requirements.of syolicable law, If the amount of the Funds field by Lender at
any timc is not sufficient 1o pay the Escrow homs when due, tevider may so notify Borrower in writing, and, In such case
Borrower shall pay to Lender the amount necessary (o make ap-2ar deficlency, Borrower shall make up the deficiency n

no more than (welve munthly payments, a2 Lender's sole discretion,
Upon payment in fuil of all sums sccured by this Security Instriment, Lender shall promptly refund to Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seif the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender al the time of ucgyisition or sale as a credit against the sums
secured by this Security [nstrument,

3. Application of Payments. Unless upplicable taw provides otherwise, ali puyments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges due under the Nolc; sezond, 10 amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, lo any late charges duc vader the Note.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fincy and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rezaz, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bororver shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of 2rsunts o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recaipts evidencing
the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unicss Borrower: (a)
agrees in wriling to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legai proceedings which in the Lender's opinion operate 10
prevent the eniorcement of the lien; or {c) secures from the holder of the tien an agreement satisfactory 1o Lender subor-
dinating the licn 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which

may stiain priority over this Sccurity Instrument, Lender mdy give Borrower a notice identifying the lisn, Borrower shall

salisty the tien or 1ake one or more of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance,  Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazurds,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s oplion, oblain coverage to protect Lender's rights in the Property in saccordance with paragraph 7.
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All insurance policies and reacwals shall be acceptable 10 Lender snd shall include a siandard morigage clause. Lender
shall have the right to hold the policies nnd rencwals, I Lender requires, Borrawer shall prompily give to Londer all seccipts
of paid premiums and rencwal notices. Ia the event of loss, Borrower shall give prompt notice to the insurance catrier and
Lender. Lender may make proof of loss Il not made promptly by Borrower.

Unless Lender undd Borrower otherwise agree in writing, insurance proceeds shall be spplied 10 restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible und Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

., abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered o
setie a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds 1o repair or restors the Property
or to pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
s given’

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due dale of the monthly paymenty referred 10 in pusagraphs 1 and 2 or change the amount of the payments.
I{ under paragraph 2'-the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Prozerty prior (o the acquisition shall pass 1o Lender to the extent of the sums secured by this Sccurity
Instrument immediately-7ias 1o ihe acquisition,

6. Occupancy, Presczvsim, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehulds. Borrower shall cucipy, establish, and usc the Property as Borrower's principal residencoe within sixty days
after the exccution of this Securivy [nstrument and shall continue (o oceupy the Property ay Borrower's principal residence
for at least one year after the dute Of ceoupancy, unless Lender otherwise agrees in writing, which consent shali not be
unrcasonably withheld, or unless exlenuating »ircumstances exist which &¢ beyond Borrower's control. Borrower shall not
desiray, damage or impair the Property, allvw the Propenty to deteriorale, or commit waste on the Property, Borrower shall
be in default if any forfeilure action or proceed ng, whether civil or criminal, in begun that fn Lender’s good faith judgment
could resuit in forfeiture of the Property or otherwise: eprrindly impair the hen created by this Security Instroment or Lender's
security inter:st. Bomower may cure such a default'ad reinstate, as provided In paragraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Londer's good lnith determination, precludes forfeiture of the Borrower's
interest in the Property or other materinl impairment of the Ve, created by this Securily Instrument or Lender's security
interest, Borrower shall ulso be in delault if Borrower, during thi: vzan application process, gave matcrialty false or ingecurate
information or stalements o0 Lender (or fakled w provide Lender win® vy malerial information) in connection with the loan
cvidenced by the Note, including, but not limited 10, representations cracorming Borrower's occupancy of the Property as
Aprincipal residence, If this Security Insirument is cn a lesschold, Borrew 2o shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the icasehold and the fee titke sha.l nol merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property.  If Borrower fails to pericim. the covenants and agreements
contained in this Sccurity Instrument, or there is a legal procecding that may significantty 4:7cc) Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce Iaws or regulations), then Lender
may do and pay for whatever is necessary (o protect the value of the Property and Lender's righte-in the Property. Lender’s
actions may include paying any sums sccured by a lien which has priority over this Security Insiam<.nt, appearing in court,
paying reasonable attorneys’ fecs and entering on the Property to make repairs, Although Lender-nzy take action under
this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by 1.ender under this paragraph 7 shall become additional debi of Borrower acured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall br: payable, with intercst, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by {.:nder lapses or ceases to be in effect, Borrower shall pay the premiums

. required {0 oblain coverage substantinlly gquivalent 1) the mortgage insurance previously in effect, at 8 cost substantially
cquivaient to the cost to Borrower of the mortgage insurance previousiy in ¢ffect, from an alwmate mortgage insurer approved
by Lender. If substantially cquivalen: mortgage insurance coverage is nol availabic, Borrower shall pay (o Lender sach month
a sum equal W on¢-tweifth of the yearly mortgage irsvrance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is oblained. Borrower shali pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement betwoen Borrower

and Lender or appliceble law,

qY3IV6ZH
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9. Inspection.  Lender or ik agent may make reasonabic enirion upon and inspoctions of the Property, Lotidor shali
give Horrower nouce at the time of or prior 1o ah inspection Specifying reasonable catise for the inspection.

10. Condemnation.  The proceeds of eny award or claim for damagoes, direct or consequential, in connection with
any condemnation of other wking of any part of the Fropenty, or for conveyance in lieu of condemnation, arc horeby assigned
and shall he paid w Lender.

In the eventof a total teking of the Property, the roceeds shall be applied to the sums secured by this Security Instrument,
wheiher or ot then due, with any excess paid 10 Forrower, In the cvent of a pariial wking of the Property in which the
fair market value of the Property immediately before the wking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediateiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shatl be reducesd by the amount of the proceeds multiplied by the following fraction:
() the tota] amount of the sums sceured immediately before the taking, divided by (b) the fair market value of the Property
immedistely hefore the toking. Any balance shall be paid to Borrower, In the event of a partial 18king of the Property in
which the fair markel value of the Property immedialely before the taking is Tesy then the amount of the sums secured im-
mediately befire ihe wking, unless Borrower and Lender otherwise agres In writlng or unless applicable law otherwise pro-
vides, the proceess shal) be applicd (o the sums weured by this Secunity Instrument whether or fiot the sums are then due.

If the Praperty is shandoned by Borrower, or if, after notice by Lender 10 Bormower that the condemnor offers to
make an award or sexic 4 cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authoszed.(o cotlect and apply the procecds, at ils option, either to restoration or repair of the Property
or 1o the sums sccured by this Scourity Instrument, whether or not then due.

Unless Lender and Borrow s otherwise agroe in writing, any application of proceeds to principal shall not oxiend
or posipone the duc date of the montaly paymenis referred (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releaxed; Forncarance Ly Lender Naot a Walver.  Extension of the lime for payment or
modification of amortization of the sums 8 :curcd by this Security Insirument granted by Lender to any successor in interest
of Borrower shall not operale to refease the fizaitity of the original Borrower or Borrower's successors in interest, Landes
shull not be required 1o commence proceedings rgaingt any successor in interest or refuse 1o extend timo for payment or
otherwise modify amonization of the sums securxd by *his Security Instrument by reason of any demand made by the original
Borrowcer or Borrower's successors in interest, Any forlyamace by Lender in excrcising any right or cemedy shalt not be
a waiver of or preclude the excrcise of any right or remedy

12. Successors and Assigny Bound; Jolnt and Several 1 pbility; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and se2ans of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenanis and agreoments shall be joint .04 several. Any Borrower who co-signs this Security

Instrument but does not exccute the Nole; (u) is co-signing this Security 'nsirament only 10 mortgage, grant and convey that
Bomower’s interest in the Property under the uirms of this Security Instrumént; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any othr¢ Barrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instram2nt or the Note without that Borrower's
consent,

13. Loan Charges.  II the Joan sccured by this Sccurity Instrument is subject 10 a law which sets maximum loan
charges, and that taw is finally imespresed so that the interest or other loan charges collecied r 10 be collected in connection
with the loan exceed the permitted limits, then: (8) any such loan charge shail be reduced by the ame unt necessary (o reduce
the charge io the permitted limit; and (b) any 1ums already collected from Borrower which exceod remmitted Umits will
be refunded to Borrower, Lender may choose (o make this refund by reducing the principal owed unde: i Nots or by making
a dircet payment o Borrower, If a refund reduces principal, the reduction will be ireated s a partial prersyment without
any prepayment charge under the Note,

14. Notlces,  Any notice to Barrower povided for in this Security Instrument shall be given by delivering it or
by maing it by first class mail uniess applicable law requires use of another method. The notice shall be direcied 1o the
Property Address or any other address Borroveer designates by notice to Lender, Any notice to Lender shall be glven by
first class mail 1o Lender's address Siated herein or any other address Lender designates by notice 1o Borrower, Any notice

provided for in this Security Instrument shall te deemed to have been given to Borrower or Lender when given as provided
. in this paragraph,

15, Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict sball not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall te given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Benefi:ial Interest In Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 nalural
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person) without Lender's prior writlen consent, Leader may, o its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exerclsed by Lender if excreise is proilbited by foderal
law as of the dae of this Security instrument.

If Lender exercises this option, Lender shalt zive Rorrower nolice of accoleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instroment. [f Borrower fuils to pay (hese sums prior to the expiration of thig period, Lender may invoke
any remedies permitted by this Security Insirument without further notice or demand on Borrower,

I8. Borrower’s Right to Relnsiate. if Bommower meels centgin conditions, Borrower shall have the right 10 have
onforcement of this Sceurity Instrument discontinued at any lme prioc to the earlier of: (a) § days (or such other period
as applicable faw may specify for reinstatement) before sale of the Property pussusnt o any pawer of sale contained in this
Security Instrument; or (b) cntry of a judgment cnforcing this Security Instrutnent. Those conditions are that Borrower:
{a) pays Lender all sums which then wonid be duc ander this Security instrument and the Note 18 if no accoleration had
occurred; (b) cures any default or any other covenants or agreements; {c) pays ail expenses incurred in enforcing this Security
Instrument, inc'edid g, but not limited Lo, reasonable altomeys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure thay the tien of this Security Instrument, Lender’s rights in the Property and Barower's obligation to pay
the sums sccured by thiv, Securily Instrument shall continue unchanged. Upon reinstaicment by Bomower, this Security In-
strument aad the obliputiors secured hereby shall remain fully effective a8 if no acceleration had occumed, However, this
right to reinstate shall not €0ty in the case of acceloration under paragruph 17,

19. Safe of Note; Change of ".oan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or regic simes witipul prior notice to Borrower. A salc may result in a change in the entity
(known as the "Loan Scrvicer") that coi'ects monthly payments due under the Note and this Security Instrument. There
also may be onc or more changes of e Loan Servicer unrelaied o a sale of the Noie. 3 thero is s change of the Loan
Servicer, Borrower will be given written no'tce of the change in accordance wilh paragraph {4 above and applicable law.
The notice will staie the name and address o1 ¢ vew Loan Servicer and the address to which paymonis should be made,
The notice will also contain any other information rajuired by applicable law.

20. Hazardous Substances.  Borrower shall ue! cause or permit the prescnce, usc, disposal, storage, or release
of any Hazardous Substances on or jn the Property, Bovrowzi chall niot do, nor allow anyone ¢lse to do, snything affecting
the Property that is in violation of any Envirormental Law:. The preceding Lwo sentences shall not spply to the presence,
use, or storage on the Property of small quantities of Hazardovs Sohstances that are generally recognized (o be appropriste
10 normal residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investig:ion, claim, demand, lawsoit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hneardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal ar ather remediation of any Hazardous Sybsicace affecting the Propenty is necessary,
Borower shall promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defitied 4s toxic or hazardous subsianres
by Environmental Law and the following subsiances: gasoline, kerosene, cther flammable or texic petroleum producis, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde snd radionctive materials, As
used in this paragraph 20, "Environmental Law™ means federat laws and laws of the jurisdiction wiiere ‘he Property is located
that relate o health, safety or environmental protection.

NON-UNTFoRM COVENANTS. Borrower and Lender further cavenant and ugrec as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerstion under puragraph 17
unless applicable law provides otherwise}, The notice shall specify: (u) the defauls; (b) the actfon required to cure the
default; (c) a date, not less than 30 days from the date the notice ks given 1o Bosrower, by which the defauit must
be cured; and (d) that failure to cure the default on or before the ilate specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceieration and the righf to assert in the foreciosure pro-
. ceeding the non-existence uf a default or any viher defense of Borrower 1o acceleration and foreclosure. If the default

is not cured on or before the date specified in the notice, Lender at its option may require immediste payment in full
of all sums secuved by this Security Instrument without further demand and may foreclose thls Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonably wttorneys’ fees and costs of iitle evidence,

22, Release, Upon payment of gll sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shell pay any recordation costs,

23. Walver of Homestead.  Botrower waives all right of horcstead exemption in the Property.

¥
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24, Riders t thiv Security instrument.  If onc or more riders aro xecuted by Borrower and recarded together
with this Security Instrument, the coverunty and ugrsements of cach such rlder shall be incorporated irto and shal) amend
and supplement the covenunis and ygreements of thik Security Instrument as if tho rider(s) were 2 parco!this Securily Instrumen,

{Check applicable box(cs)]
B Adjustable Rate Rider 7 Condominium Rider C3 1-4 Family Rider
O Graduated Payment Rider 3 Planned Unit Development Rider (3 Biweckly Payment Rider
{1 Balloon Rider 3 Rate Improvemoni Rider (3 Sccond Hame Rider

O Qier(s) {spectly}

By SIONING Butow, Bomower sccepts and agreck to the torms and covenants contained in this Security Instrument
and in any rider(:) executed by Borrower and recorded with it

Witnesses:
....................................................................................... o
7 JOSEP
VR
& / T
S
/z/}f’ (RN Y g}‘ﬁ Seal)
lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll BRT) Ill;:I '—::I,lll“ll'!Ili"llllIll'llIlll"f”nl’lnilll,l tneq ( m
/*tf KBHCCA K, ETZLER 7 oo
A aRInARSC R RPN ARAC ORI R ORI RN’ r vaud JpdiniNunduieb i tygs, Alloll(sml)
Berrower w
»
1
ey
rd
-
Ia
@
................... I (. 29%
-Bomown
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STATEOF ILLINGIS, N County ss:
v . v S
LW G AT (4 *“-g-‘-" , & Notury Pubtic n and for said county and state,
do horeby cenify that  JOSEPH S, ETZLER AND REBECCA E. ETZLER , HUSBAND AND WIFE

» personally known o me 10 be the saime person(s) whoso named(s) Isfgte.>

subscribed (0 the foregoing instruntent, appear:d before me this day in person, and acknowiedged that
signed and deliversd the said instrument as  hisesigeig )

free anut voluniary act, for the uses and purposes therein
sct forth.

Given under my Y, ond official seal, this t H_\:——\ day of

DECEMBER . 1992,
My Commission expircs:

“OFFIGIAL
JESSICA PETHES
wotary Public, State of illinols
My Commission Expires 7/9/95

P R Ap 1 Al & P
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this .........4TH ..s day of

DECEMBER e L1392 and is incorporated into and shafl be deemed w amend and supplement the
Moartgege " Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned  (the  "Barrower”) 10 secure Borrower's Ausmblc{(’nnvcmble Raie Note (the "Now") o
CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION e

(the “"Lender”} &f the same date and covering the property described in the Socurity !nslrumonl and
locuted al:

825 FOREST AVENUS, WILMETTE, ILLINOIS 60091 .. i esmerses st
{Froperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 1HZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE INTEREST R2TZ CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES 1 MUST PAY. IF THE INTEREST RATE
INCREASES, THE MONTHLY @PAVMENTS WILL BE HIGHER, [IF THE
INTEREST RATE DECREASES, “Tt'E MONTHLY PAYMENTS WILL BE
LOWER. ON THE DATE(S) SPEC/SIED BELOW, I MAY CONVERT THE
ADJUSTABLE RATE LOAN INTO A FE£ RATE, LEVEL PAYMENT, FULLY

AMORTIZING LOAN.

ADDITIONAL COVENANTS. In addition to (the' rovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard agree up-follows:
The Notc provides for an faitial intcrest 18te of .. 3828, B, The Note provides for changes in the
interest raic and the monthly paymenis, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate 1 will pay may change on the fisst day of o SANUARY i . 29N
and on the first day of cvery twelfth (12th) month thereafies, Each date on which my intercst rate couid
change 1s called a “Change Date."

(B) The Index

The “Index”

Beginning with the first Change Date, my inferedt ralc will be based on an index.
is tae weckly averuge yicld on Unitcd States Treasury securitics adjusied to a constant maturity of one
(1) year, as made available by the Federal Reserve Boad. The most recent Index figure available as of

the date forty-five {45) days beforc cach Change Date is called the "Current [ndex.”
it the Index is no longer avsilsble, the Note Holder will choose a new index which is based upon

comparable information. The Note Holder will give me notice of this cheice.

\28/120/12X
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{C) Calculation of Changes
Before each Change Dale, the Note Holder will calculate my new intcrest rate by adding two and

three quaners percenitage points (2.75%) for loans up o and including $1.5 miltion or three percentage
points {3.00%] for loans over $1.5 million ("the Margin") to the Curmment Index. The Note Holder will
then round the resull of this addiion 1o the nearest onc-cighth of one percentage point (0.125%).  Subjoct
o the limitations in Scctions 4(D) below, this rounded amount will be my new interost rate until the next

Change Dnte.
The Nowe Holder will then deiermine the amount of the monthly payment that wonld be sufficient
10 sepay the unpeid principal that { am cxpecied to owe ai the Change Daie tn full on the Maturity Dale

at my aew interest e in substantolly cqual psyments.  Tho result of this calculotion will be the new

amount of wi» monthly payment.
(D) Liawnnits of Interest Rate Chunges
The inicmst rale 1 am required to pay a1 the first Change Date will not be greater than .....vininonge

oY O I S ST O 1. 2. SN %. ‘Thereufier, my interest rate will never be increpssd
or decrcascd on any single Change Dale by more than two percentage paints (2.00%) from the rate of

intercst 1 have been payinyg for the preceding twelve (12) months,

The interest maw over-the entie term of the loan  will not exceed 2%, and will never decrease
to a raic less than the Magin. O If a change in lhe Current Index would otherwise causo the new interest
ratc 0 exceed the two perceatrge. peints (2.00%) rae sdjustment iimitations, or the 2% maximum
interest raie, the unused portion Of such increase or decrease will not be carried forward and applied to
change the rate in fulyre years, My iuterest male will never be greater than 12% or lesy than the Margin,

even if [ exercise my option to convert W » Fzed rate,

(E) Effective Date of Changes
My new interesi rale will become effeitive on cach Change Dule. I will pay the amount of my

new monthly psymem beginning on the firse-monihly payment date afier the Change Date until the

amount of my monthly payment changes again,

(F) Notice of Changes
The Noic Holder will deliver or mail (0 me & wrave of any changes in my intereat rale and the

amount of my monthly paymem before the effective dric™ of any change.  The notice will include
information required by faw 1o be given me and also the (tie ‘and wlephone number of & person who will
answer any questions ! may have regarding the notica, II T may eonvert my lown as provided in Section
5 of the Notz, the notice will alw include the foilowing informatlon separding conversion on the Change

Date:

0 luu: fixed inmerest rate [ wil pay if 1 choose o convert my loan o a [ixed interest mate

oan;

(i) the amount of my new monthly paymem a1 the fixed e of interest and

(i)  the date by which  muost exccute and deliver to the Note Hoidur 2t documents that the

Note Holder requires to effect the conversion,

The first five notices will also remind me of my option t© convert to a fixed raie on the first ds,'
of any month starting with the first Change Dute through and including the fifth Change Date. 1 may call
the Lender fificen (15) or morc days before the first day of any month at (800) 533-4536, 10 give notice
of my intention 10 cxercisc my option 10 conver, as long as the conversion date is the (irst day of a
month between the first and fith Change Dales. The informadon specified in clauses (i), (i) and (i)

above will be given 0 me al thal lime,

B.  CONVERSIONTO FIXED INTEREST RATE

The Note also provides the Bomower an oplion 10 conven (he adjustable rate foan o s fixed
intercst rate (oan as follows:

O 1% CHMC 1ZSAANZX
. lomRe
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5. FIXED INTEREST RATE OPTION

(A) Optlon to Convert to a Fixed Rate
I have a "Conversion Option" which 1 can cxercise if [ satisfy the conditions doscribed in this

Section 5(A) and I am not in default. The Conversion Option is my option (o convert the interest raie
I am required o pay under Sections 2 and 4 of the Note from an adjustable rale to s fized rate,

» The conversion can only lke place on the first Change Date or on the fist day of each month
thereafter until and including the fifth Change Date. The date on which my intercst rate converts from
an adjustable rate to fixed raie is called the "Conversion Dato."

If 1 want 10 exerciso the Conversion Option, | must first meel certgin  conditions,  Those
conditions are that: () 1 must give the Note Holder notice that | am doing so at loast fifleon (15) days
before the Conversion Dale; (b) on the Conversion Date, I ams not in defauit under the Note or Security
Insrument; (¢) by the Conversion Date, 1 must pay the Noto Holder # conversion fes of $250.00; end
(@ ! met sign and give the Note Holder any documents the Note Holder requires 10 offect the

conversion.

(B)" Caicutation of Fixed Rate

My new, fixed intercst ralc will be equul to the Federal National Morigage Association's required
Net Yield for ... Z0IREY (30) . year, fixed rate mortgages covered by sixty (60) day mandatory defivery
commitments that wes 10 effect as of the date forty-five (45) days before the Conversion Dale, plus five-
cighths ol onc percent (N525%) (or seven-cighths of onc percent [0.875%] il the original loan amount
is over $202,300 on a singlz-(amily home, or if the property is @ cooperative apartment, or one and one-
cighth percent {1.125%] on -« loans over $1 million and up to $1.5 million, or one and three-gighths
percent [1.375%) on all loans cves $1.5 million) rounded to the nearest one-eighth of one percent
(0.125%).
Information about this Net Yizel- is available thrungh the Federal National Morigage Association,
3900 Wisconsin Avenue, N.W., Washingwn, D.C, 20016, If thiz required Net Yield is not available,
the Note Holder will choose o new index which is based upon comparable information lo determine the

fixed intcrest rate.

(C) Determination of New Payment Amcuri

If 1 choose to exercise the Conversion Optior, the Note Holder wiil delermine the amount of the
monthly payment that would be sufficient to repay ths cnpaid principal I am expected to ows ai the
Conversion Date in full on the maturity date at my new {ixzd interest rate in substantially equal payments.
The result of this calculaion will be the new amount of my monthly pavment.  Beginning with my first
monthly payment alter the Conversion Date, 1 will pay the neve srupunt of my moathly payment until the

malurity date.
C.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEL£8T
Uniform Covenant 17 of the Sccurily Instrument is amended 10 read as follows
{A) Uniil 1 exercise my Conversion Option under the conditions suted In Section 5 of the
Nole, Uniform Covenant 17 shall be as follows:

Transfer of the Propenty or a Beneficial Interost,

If all or any part of the Property or any interest in it is sold or yancferred (or if a
benclicial interest is sold or tmnsferred) without jmmediale payment in full of all sums secured
by this Security Instrument, Lender may call all such sums immediately due and payable.

If Lender cxercises this right, Lender shall give Borrower notice of acceleration.  The
notice shall provide a period of not less than thiy (30) days from the date the notice is de-
livered or mailed within which Borrower must pay all sums secured by this Securily Instrument,
If Borrower fails to pay these sums prior (o the expiration of (his period, Lender may invoke any
remedies permiticd by this Security Instrument without furthce notice or demand on Borrower.

Lender shall not exercisc this right ift (&) Borrower ceuses 10 be submiled to Lender
information requircd by Lender o evaluste the intended transferee os if a noew loan were being
made i the transferce; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in

this Security Ingirument is acceptable o Lender.

© 1991 CHMC 125/120012X
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To the extent pormiiied by appleabie Jaw, Londor may churge o romonable foe av 0

condition 10 Londer's consont (o the loan awumption, Londer may also roquire the transferco 10

sigh an  ussumplion ogreement that is acceptablo to Londor and that obligutos the wansforee 10

keep all the promises and agreemenis made in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releanes Borrower (n weiting,

(B} If 1 exercisc my Conversion Oplion under the conditions stated in Scction § of the Note,

Uniform Coverant 17 described in (A) sbove shall then coase o be in effoct, and Uniform Covenant 17

shall insiead be as follows:
Transfer of the Property or.g Beneficial Iniemst,

If all or wny part of the Property o: any interest in it is sold or transferred (or if a
benclicial interest is sold or iransforred) without immediste payment in full of ali sums secured
by *his Sccurity nstrument, Lender may cail all such sums immediniely due and psyable,

If Lender exercises this righ, Lendor shull give Borower notice of accelerstion.  The
notice swll provide o period of npot dess tharn thiny (30 deys from tho date the notico is de-
livered ur mailed within which Borrower must pay all sums secured by this Security Instrument
If Bomower ‘@ils w pay these sums prior to ihe oxpiration of this period, Lender may invoke
any remedics pemnited by this  Sccurity Ynstrument  withomt  further notice or demand on
Borrower.

D, EFFECTIVENESS Q# PROVISIONS
Upon Borrower's delivery of the oxecuted dixuments roguind by the Note Holder o effect
conversion 10 a fixed interest raie, Siction (A) above shall cease 1o be effective.

BY SIGNING BELOW, Bonow.r accepis and agrees to the lerms and covonanis conlsined
in this Adjusiable/Conventibic Rawo Rider.

ey ,
/iﬁﬁﬁéﬁ'él°'ﬁZLkﬁ T

------------------------------------------------

-----

[Sign Origina) Only)
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