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= MORTGAGE
~ THIS MOATGAGE ("Security Instrument”) Is givenon November 30, 1992 | The morigagoris

Adrian J. Bestonek, BIYEFA/Ad]AIWE/NBA 1X LRIy [ KM FEAYS/ Married to

Janice M. Balonek A G :

: - - ("Borrower”).

Thig Sacurity Ingt’cment Is givento Berkshire Mortgega Corporstfon

A corporatien . '

which Is organlzed ~ind existing underthelawsof t L1 inoi s o . , and whose addrass is

$01 North Eim, \Hinsdale, Il 68521 ' {"Lender"}.

Barrower awes Lenaorda principal sum ol Forty Nine TYhousand Ora Hundred Dollars and no/100
Dollars {(I.8.%3 49,160.00 ') This dubt Is
evidenced by Borrower's roty dated the same date as this Sscurity Instrumen {"Note”), which provides for monthly
yrnents, with the full debt; itint pald eadler, due and payableon January 1, 2008 . This Securlty
nstrumant secures 1o Lender: 1) the rapayment of the debxt evidenced by the Note, with Interest, and all renaewals,

axtansions and modifications of 119 -Note; (b) the payment of afl other sume, with interest, advanced under patagraph 7

1o protect the security of this Swourity Instrument; and (&) the performanae of Bortower's covenants and agrasments

unhder this Securlty instrument and ttie 'ota. For this purpose, Borrower daes heraby mortgage, gramt and convey to

Lender the following described propesiviocaiedIn Cook ' : :

County, liinols: o - '
UNIT E-23 YOGETHER WITH TS UNDIVIOED PERCENTYAGE !
ELEMENTS [N THREE GAKE APARTME4TS CONDOMINIUM AS D
BECLARATION RECORDED ABE DOCUMEN” 20O. 25617151, 1
MORTHEAST 1/6 OF SECTION 19, TOWNSI? 3B NORTH,.
PRINCIPAL MERIDIAN, IM COOK COUNUY TLLINOIS,

P.ILN. 19-1_9-208~050-1018

NTEREST IN YHE COMMON
ELINEATED AND DEFINED IN THE
N THE MORTHMWES) 1/4 OF THE
RANGE. 33, EAST .0F THE THIRO

95395626

10

which has the address of #4113 §. Ooak Park Avanue W2VNE , Chicago | ,
' {Gtrent] i ) L o ‘c“y} - .
Minals 60538 ("Property Addresa”); . S o |
[Zip Cocdn] )

TOGETHER WITH all the improvements now or hereafter erected un the property, and i sasemeants,
appurtenancas, and fixiures now or hereafier a part of the praperty. All raplacements and ¢ ddit ons shall also be
covered by this Securlty instrument. All of the foregoing s referrad to i this Secutlty tnetrunisnt a2 the "Property.”

BORROWER COVENANTS that Borrower Is iawfully seised of the esatate heraby conveyed anu =as the-right to
montgage, grant and convey the Proparty and that the Property s unericumbered, axcept for encumbmnces of racord.
Borrower warrants and will defend generally the title to the Properny against all claims and demands, 6. )lect to any
ancumbrances of record. L :
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All insurance policies and 1enewals shall be acceptabie to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renawals. It Londer requires, Borrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. tn the event of loss, 3orrower shall glve prompt notice to the
insurance carrler and Lender. Lender may make proof of loss i not macle prornptly by Barrower,

Unless Lender and Barrower otherwise agree In writing, Insurance pproceeds shall be applied to restoration or repalr
of the Property damaged, H the restoration or repair is écanomically lensible and Lender's sacurity is not lessened. If the
restoration or repalr is not economically feasible or Lendar's security would be lessenad, the Insurance proceeds shaii
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
1 Borrower abandons the Praperty, ar does not answer within 30 days i notica from Lender that tha Insurance carrier
has offerad to settia a clalm, then Lender may collect the Insurance proceeds. Lender may usd the proceeds to rapalr
or restore the Froperty or to pay sums secured by thls Security Instrument, whether or not then due, The 30-day periocd

will begin when the notice Is given.

Uniess Lander and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of tha
paymaents. If under paragraph 21 the Property is acquired by Lender. Eiorrower’s right to any Insurance policles and

s resulting from damage to the Property prior to the acquisitior: shall pags to Lendar 1o the exlent of the sums
sacured by this Sec ity Instrument immaediately prior to the acqulsitior:.

8. Occupancy, Preservation, Maintenance end Protection of the Property; Borrower's Loan Applicatlon;
Leaschokls. Barrows-shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of tits Securlty Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least ors > 2ar after the date of occupancy, unless Lanider otherwiso agrees in writing, which consent
shall not be unveasonab'y w.thheld, or uniess extanuating clrcumstancss exist which are beyond Borrower's conirol.
Borrower shall not destroy, Jariage or impair the Proparty, allow the Property to deterlorate, or commit waste on the
Proparty. Borrower ghall be i faiauit il any forfalture actlon or praceeding, whethar clvil or criminal, Is begun that (n

ic’ rosult In forfolture of the Proporty or otherwise materially Impair the len created by

Lender's good fafth judgment cou
this Security Instrument or Lender': sacurity Interest. Borrower may cure such a defatit and reinstate, as providad in

paragraph 18, by causing the action or.proceeding to be dismissed with a ruling that, in Lendear’s good falth
determination, preciudes forfelture of ‘he Borrower's Interest In the Propetty or othar materia! impalrment of the llen
created by this Securily Instrument or Le»der's security interest. Borrower shall alao be in default if Borrower, during the
loan application process, gave materlally falre or Inaccurate information or statements lo Lender (or falied to provide
Lander with any material information) in cannection with the {oan evidencad by the Note, including, but not limited to,
represeriations concerning Borrowar’s occupa'cy of the Property as a principal residence. if this Beourity Instrument is
on a leasehold, Borrower shall comply with alt tes riavisiona of the isase. If Borrower acquires feo title to the Proparty,
the leasehold and the fee tiile shall not marge unless _zinder agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Propenriy if Borrowar fa¥s to perform the covenants and agreemens
contained in this Security Instrumant, or there is & legal proceoding that may signilicantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce {aws or
reguiations), then Lender may do and pay for whatever Is nurassary to protect the value of the Property and Lender's
rights in the Property. Ltender's actions may include paying a*; rams secured by a llen which has priority aver this
Security (nstrument, appearing in court, paying reasonabile atta’nzyn' fees and entering on the Property to maks
repairs. Althaugh Lender may take action under this paragraph 7, '_er der does not have to do so:

. Any amaunts disbursed by Lender under this paragraph 7 shall oucsme addilional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other te' s of payment, these amounts shall bear
interest from the date of disbursemant at the Note rate and shall he payable with interest, upon notice from Lender 10

Borrower requesting payment.
8. Mortgage insuranco. If Lender required mortgage Insurance us a condidn of making tha loan securad by this
. Security Instrument, Borrower shall pay the premiums required to maintain the ini.t2age Insurence in effect. i, for any
reason, the mortgage Insurance coverage required by Lender (apses or Ceases to e ia effact, Borrower shalt pay the

premlums required to obtaln coverage substantially equivaient to the mortgage Insurz nca previously In effact, at a cost QL
substantially equivalent to the cost 1o Borrowar of the montgage insurance previously in (hect, from an alternate N
moitgage insurer approved by Lender. If substantially equivalent morigage insurance covaraoa ts not avallable, '-9'
Borrower shall pay to Lender each month a sum aqual to one-twelfth of the yearly morigage insurance premium being =
paid by Borrower when the Insurance coverage lapsed or ceased ta bwe in effect. Lender will acrart. use and retain these
paymanta as a loas reserve in lieu of mortgage insurance. Loss resenve payments may no fonge’ vaquired, at the .0
option of Lender, if mortgage nsurance coverage (in the amount and for the periods that Lender.eulres) provided by B
an Ingurer approved by Lender agaln bacomes avallable and Is obtained. Borrows: shall pay the prsmlums required to ?,

[

maintain morigage Insurance In effect, or to provide a loss reserve, untii the requirement for morigays ‘asurance ends
in accordance with any veritten agreement between SBorrower and Larider or applicable law. \

FORM 3014 8,90
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24. Riders 1o this Security instrument. I one or more riders are execulod by Borrower and recordad togethar
rated Into and shall

with thls Sacurity Instrument, the covanats and agraementa of ench such rider shall be inoor|
amend and supplemeant the covenants and agreamants of this Securlty instrument as if the rider(a} were a part of this

Security Instrument. [Chack applicable box(es)]
(X Condominium Rider (J1--4 Family Rider

{0 Adjustable Rate Rider
[ Graduated Payment Ridar (_)Ptanned Unit Deveiopmunt Rider (CJ Biweekly Payment Rider
[C]Baticon Aider [C|Rate improvement Rider _I8acond Home Rider
[JOther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: L ,
' ¥ C—é’zw//—’/p{M}ﬁ?am)

nek

kdrisn J. la&‘
Social Securty Number _232 -34-2762

R R v P
i Ml e~ e s #C
N\ e e e e 1 v eyl o A o XA T s
’ Talce M, Balonok 7 im exscuting this el

S6cial Security Number
moctgape wolely for the purpoase of walving homestead righrs.

— (Boa)
vy

Social Secwrity NUMDSr _ . - (.l e 8acial Swurity Numbaer

{Spnoe Bokrw This Line For Acknowjedginenty. o e
s County es!

~, a Notary Publlc in and for said county and
e i ey Py by Y ayip g

BYATE OF ILLINQIS, too0« .
B

l, THE UNDEASIGNED e
s.lonek, W&

siate do hereby certifythat Adrtan J.
Janfce M. Balonuek |1 S e
plrsor (s} ‘Whose natnels) subacribext to the fcxgolna instrument, appeared
signaed ang delivered tha sald ingtrument as

d
mnl?y‘\mown 1 me to be the same .
me Lhis day in person, and acknowledgeu 't he/she
his7her frae and voluntary &cl, for the uses and k. poase therein aet forth.
. Given under my hand and official soal, this 30T  dayol ¥OVEMHER, 19V2. I
Lt S

My Commission expires: Toary PubuaU L% Fil
This instrumentwas prepared by: Ruth Cotfay-Laurencr
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T 1S CONDOMINIUM RIDER Ia made this 30th dayo! November, 1992 | andlsincorporeied Into
and aflall be deemed to amend and supplement the Mong‘:ge. Daed of Trust or Bocurity Deed {the “Securlly
Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

Bork_hfire Mortpage Corporation corparat

A fon
(the “Lnder) of the same date and covering the Property described in the Security Instrument and located at:
4413 §. Oak Park Avenue #23E, Chicesgo,!L 60633
[Property Addresa)
The Property inciudes a unit In, together with an undivided interest In the common elements of, a condominium project

known as:
Three Oaks Condominium

’ {Nams of Candominium Project]
(the "Condominium Project”). If tho owners asso:iation ar other antity which acts for the Condominlum Project {the
*Owners Aasociation®) holds titla to property for the benefit or use of its members or sharsehoiders, the Property also
inciudes Borrower’'s Interest in the Owners Assoclation and the uses, proceeds and benefits of Borrowsr's Interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condaminium Obligations. Borrower s nall perform all of Borrower's obligations under the Condominlum
Project’s Constituent Documents. The "Constituont Documents® are the: {l) Declaration or any other docurnent which
creatss the Cond~minlum Project; (i) by-laws: (I} code of regulations; and {v) other equivalent documents. Borrower
shall promptly ray. 'vhen due, all dues and assessments imposed pursuant to the Constituent Dacumants.

B. Hazard Insv/ance. So long as the Ownars Assoclatlon maintains, with a gonerally accepted insurance carrier,
a "master” or "blanxe’ pollcy on the Condominlum Project which Is satisfactory to Lender and which provides
insurance coverage irinz.arounts, for the periciis, and against the hazards Lender requires, Including tire and hazards
Included whthin the terr: "e«tanded coverage,” thon:

() Lender walvestte provision In Unform Covenant 2 for the monthly payment to Lender of one-twaelfth of the
yearly premium ingtaliments tr.« bazard inaurance on the Proparty; and

(i} Borrower's oblige’ion under Uniforin Covenant 5 to malintain hazard insurance coverage on the Property
is deemed satisfled 1o the extent .hat the required coverage is provided by the Owners Assoclation policy.

a

Borrower shall give Landar prom ot notice of any lapse In required hazard Insurance cover 'ge.
In the event of a distribution of liaz ar2 insurance preceeds In lleu of restoration or repalr following a loss 1o the

Property, whether to the unit or to comrion elemints, any proceeds payable 10 Borrower are hereby assigned and shall

be pald to Lender for application 1o the surs cecJred by the Security Instrument, with any excess pald to Borrower.
C. Public Liabilty Insurance. Borrowei shall take such actions as may be reasonable to insure that the

Owners Assoclation maintalns a public liabeity inis.urance policy acceptabie In form, amount, and extent of coverage to

Lender.

D. Condemnation. The proceeds of any gwe . cor claim for damages, direct or consequential, ﬁayable to
Baorrowar In connection with any condemnation ar r.or taking of all or any part of the Propernty, whether of the unlf or
of the common elements, or for any convayance n liau of 2ondamnation, are heraby assigned and shaill ba pald to

Lender. Such proceeds shall be applied by Lendr to the sums secured by the Sacurity instrument as provided In

Unlorm Covenant 10.
E. Lender's Prior Consent. Sorrower shall not, exce ot ufter notice to Lender and with Lander's pricr written

consent, alther partition or subdivide the Property or consent tJ:
the abandonment or termination of tt e Condomimvin/ roject, except for abandonmant or termination

{
required b} law In the case of substantial destructlon by fire or oine: rasualty or in the case of a taking by condemnation

or'eminent domain;
{#) any amendment to any provision of the Constituent Deci7aents if the provision Is for the express benelit of

Lender: {1} termination of professional managernent and assumption of seif-nanagement of the Owners Assoclation;

or (v} any action which would have the effiact of rendering the public Y8’y Insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessment: whan due, then Lander may pay
them. Any amounts disbursed by Lender under this paragraph F shall bacome addt ional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
intarest from the date of disbursement at tha Nots rate and shail be payable, with interest, uz2n notlce from Lender to

Borrower requesting payment.
BY SiGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in ritie Condorminlum Rider.

)
v%‘—vﬂjéagw.ﬂ (Seal)
~iGend Adrian J.Aalonek Q) -;c:r'owcf

-Borrower
goal} {8eal)
-Borrower -Borrower

FORM 3140 09/90

MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY-- FNMA/FHLMC LNIFORM INSTRUMENT
ISC/CCR**//0291/3140(09-90}-L




UNOFFICIAL COPY

<&
o
&
oy
ar
&
o
o




