UNOFFICIAL COPY

WHEN RECORDUD MAIL TO

g o9 46 9 92946940

LOOK COUNTY, i LINDIS

HAMILTON FINANCIAL CORPORATION FILLD FOR REGORD A
525 MARKET STREET, NINTH FLOOR 25 5 IS . - “
SAN l?B,Ancxsco, CALIITORNIA 94105 {! - 16 A ;[0: 2 9 2916 94,0

;

REFERENCE # 5000732

{Space Above This umé For Ruri;rdlnk Data}
v .
MORTGAGE R
THIS MORTGAGE ("Sccurity Mstriment) is givenon -~~~ 14t December 1992 e
The morigagoris  LINDA JACOBY ANL (JBORGE J. JACOBY , JNfJOXNT TENANCY

{"Borrower"). This Security Instrument is given to
HAMILTON FINANCIAL CORPORAT.UN, A CALIFORNIA CORPORATION S
which ig organized and existing under the laws of 113 STATE OF CALIFORNIA . and whose address i

525 MARKET STREET, NINTH FLOOR
SAN FRANCISCO, CALIFORNIA 94105

Teoh B e 2

("Lender"). Bomrower owes Lender the principal sum of
One Hundred Three Thousand and no/100
Dollars (U.S. § 103,000.00 ). This debt is evidenced by Borawer's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the (ull dabt, if not paid carlicr, duc and payable on’
January 1 2023 . Thig Security Instrument secures %1 éndar: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of thoidrie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sceurity of this Security Instrutsest 4nd (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this piirprse) Borrower does hereby mortgage,
grant and convey to Lender the following described property located in COOK

County, Hinois:

LOT 41 IN BLOCK 9 IN GROSS NORTH ADDITION TO CHICAGO BEING A
SUBDIVISION OF THE SOUTHWESTERLY 1/2 OF THE EAST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 1

14-09-434-042-0000

which has the address of 1716 W, MELROSE CHICAGO
[Streat] [City)

Hinoig 60657 ("Property Address™);
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TOGHTHER WITH all the improvements now or hereafter crected on the property, and all casements, appuricnances,
and fixturcs now or hereafter a part of the propeety. All replacements and additions shall also bo covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shall prompuy pay when duc the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written. waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (n) yearly
waxcs and assessments which may attain priority over this Security Instrument a3 a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
items are called “Fscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximurm
amount a lender var «, federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Preiedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"), unless
another Jaw that applics w the Funds sets a lesser amount. If so; Lender may, at any time, collect and fiold Funds in an
amount not 1o exceed the beser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of ¢ penzitures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held (.sn institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is surii a-institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items, Lender may nor-chrrge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Iter»=, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, .zader may require Borrower to pay a one-time charge for an indcpendent real
estale tax reporting service used by Lender in <ondection with this loan, untess applicable law provides otherwise. Unless an
agreement is made or applicable law requires Zaterest to be paid, Lender shall not be required 10 pay Borrower any interest
or carnings on the Funds. Borrower and Lender riay sgree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an 2anual-accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was riade. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pesrad to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiren ents of applicable law, If the amount of the Funds held by
Lender a1 any time is not suffizicnt to pay the Escrow Items when Jue, ©ender may so notify Borrower in writing, and, in
such case Bormower shall pay (o Lender the amount necessary to make up the deficicncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diicze'ion,

Upon payment in full of all sums securcd by this Security Instrumciu, Zearder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll b2 P-onerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiies or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, oll 2ayments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Notc; socon, to amounis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc \nder thc Note.

4, Charges; Liens, Borrower shall pay ali taxes, assessmenis, charges, fines and urpesidons attributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or gre and rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Boriow.s shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ¢t amcunts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to “xnder receipts
cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a) agrees
in writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in.goou f2ith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 0
prevent the enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Londe
subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a tica
which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrowcr
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the ferm “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and
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for the periods that Lender requirces. The inswrance carries providing the insurance shall be chosen by Bomower subject to
Lender's approval which shall not be unreasonably withheld, I¢ Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shalt be accepiohle to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renowals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to testoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lossened, the insurance procceds shall be
applied o the sums secured by this Sceurity Instrument, whether of ot then dug, with any excess puid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offercd to seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property ot to pay sums secured by this Siecurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, it
under paragraph 21 the Property is acquired by Lender, Botrower's right to any insurance policies and proceeds resulting
from damage 1 the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument i+meliatcly prior 1o the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bormewar shall occupy, establish, and™use the Property as Borrower's principal residence within sixty days
after the executiol: of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for al least one year attc’ the date of accupancy, unless Lender otherwisc agrecs in writing, which consent shall not be
unrcasonably withhela, o n'ess extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impais e Pronerty, allow the Property to deteriorate, or commit wasie on the Property, Borrower shall
be in default if any forfeiturc action or proceeding, whether civil or criming!, is begun that in Lender's good faith judgment
could result in forfeiture of e Zmperty or otherwise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with 2 ‘vling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or o inaterial impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in defun it Borrower, during, the loan application process, gave matcrially false or
inaccuraie information or statements to Lend s (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, brenot limited 10, representations conceming Borrower’s occupancy of the
Property as a principal residence. If this Scourity Tnevwraatit is on a lcasehold, Borrower shall comply with all the provisions
of the icase. If Borrower acquires fee title to the Propeaty, the leaschold and the fee title shall not mesge unless Lender
agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. 'If Bouawer fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proseedirg thal may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condertion. or forfciture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (0 protect #e-vahie of the Property and Lender's rights in the
Property. Lender's actions inay include paying any sums secured by & tice which has priority over this Sccurity Instrument,
appearing in court, paying reasonable atoreys’ fees and entering on tie 1020ty to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become acJirional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payauent, thacs amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon n stice from Lender to Borrower
requesting payment.

8. Mortgage Insurance.  If Lender required morigage insurance as a condition ci siaking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage-insrience in effect, If, for any
reason, the morigage insurance coverage required by Lender fapses or ceases o be in cfiect; Rorrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previpusly.in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from aa lternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Bomorver shall pay 1o
Lender each month a sum equal to ong-twelfth of the yearly mortgage insurance premium being paid by Berrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a-lsas L 2seeve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if ravrigage
insurance coverage (in the amount and for the. period that Lender requires) provided by an insurer approved by [ wder
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurcnee in
effect, of 1o provide a Joss reserve, until the requirement for morigage insurance ends in accordance with any writen
apreement between Borrower and Lender or applicable law.

9. nspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemeation.  ‘The proceeds of any award or clim for damages, ditect or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the cvent of a lotal taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowcr. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the procceds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the
Property immediately beforc the taking. Any balance shall be paid to Bomrower. In the cvent of a partial tking of the
Property in which the fair market value of the Property immediatcly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied ¢ the sums secured by this Sccurity Instrument whether or niot the sums
are then due.

If the Propert; is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award of serie-a riaint for damages, Borrower fails to respond to Lender within 30 days afier the dale the notice is given,
Lender is authorized & collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the
sums sectired by this S<curity Instrument, whether or not then due.

Unless Lender and-So:zawer otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of wie raonthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Releae: Forbearance By Lender Not & Waiver.  Extension of the time for payment or
modification of amortization of 15¢ siwas secured by this Security Instrument granted by Lender {0 any successor in interest
of Borrower shall not operate to rica e the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence. r-icedings against any successor in interest or refuse fo extend time for payment or
otherwise modify amortization of the surs zccured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors i1 filerest, Any forbearance by Leader in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint an ' Sevoral Liability; Co-signers. The covenantg and agreements of this
Security Instrument shall bind and bencfit the successos-and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements sha”, he joint and several. Any Bomower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing, thi'; Socurity Instrument only (o morigage, grant and convey that
Borrower's interest in the Property under the terms of this 3¢ vrity Insirument; (b) is not personally obligated (o pay the
sums sccured by this Security Instrumeny; and () agrees that L :nder snd any other Borrower may agrec (o cxtend, modify,
forbear or make any accommodations with regard to the terms/of wis Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loun secured by this Security Instrumnt i subject w 2 Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan cliarses collected or to be collected in connection
with the foan cxceed the permitted limits, then: (a) any such loan charge shait'or sefuced by the amount necessary to reduce
the charge to the permitted limil; and (b) any sums already collected from Borrow:r *hich exceeded permiued limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the priticir al owed under the Note or by making
a dircct payment to Borrower, If a refund reduces principal, the reduction will be tp=.ca as a nantial prepayment without any
prepayment charge under the Noie,

14, Notices, Any notice to Borrower provided for in this Security Instrument shalibe given by delivering it or by
mailing it by first class mail unless applicable law roquires usc of another method. The rutiic shall be direcied to the
Property Address or any other address Borrower designates by notice t Lender, Any notice 1o Lerder, shall be given by
first class mail to Lender’s address stated hercin or any other address Leader designates by notice 10 Pormower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whin given as provided
in this paragraph.

15, Governing Law; Severability. ‘This Sccurity Instrument shall be govemncd by federal law and”the Y2 of the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Sccurity Instrumen or th: Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the 12l yaich
can be given cffect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Fots arc
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirg immediate payment in full of all sums scoured by
this Sceurity Instrument. However, this option shall not be cxereised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Berrower’s Right to Reinstate. - If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) cntry of a judgment enforcing thig Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as it no scceleration had
occurred; (b) cures any default of any other covenants or agremnents; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstaicment by Borrower,
this Sccurity Instrument and the obligations secured hercby shall remain fully effective as if no acccleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Notc (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entily
{known as the "Loan Servicer") that collects monthly payments due: under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated Lo a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable iaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 10 be appropriate to
normal residential voes and to maintenance of the Property.

Borrower sheil promptly give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulz.0ry agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrovr Fas actual knowledge. If Borrower leamis, or is notified by any governmental or regulatory
authority, that any removal cr wther remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all neceszarv semedial actions in accordance with Environmental Law,

As used in this paragraph 20" Hazardous Substances” arc those substances defincd as toxic or hazardous substances by
Environmental Law and the follow’nz substances: gasoline, keroscns, other flammable or toxic petroloum products, loxic
pesticides and herbicides, volatile solventz, matcrials containing asbestos or formaldehyde, and radioactive maicrials, As
used in this paragraph 20, “Environmeata! Lww” means federal laws and laws of the jurisdiction where the Property is
located that relate (o heglth, safety or enviror.nental protection.

NON-UNIEORM COVENANTS. Borrower and I .cnder further covenant and agree as follows:

21. Acceleration; Remedies, Lender sha.! give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The noiice snoll specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date (o notice is given to Borrower, by which the default must be
cured; aud (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure oy judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate ufter acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any otver defense of Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the date speciiizi fa the notice, Lender at its option may vequire
immediate payment in full of all sums secured by this Security (nsirrment witbout further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall e eutitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not fuitd to, reasonable attorneys’ fees and
costs of title evidence.

22, Release, Upon payment of all sums securcd by this Secwity Instrument, Y<uiler shall release this Sccurity
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs,

3. Waiver of Homestead, Borrower waives all right of homestead exemption in the Frogerty,

-
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24, Riders to this Security Instrument, If one or morc riders aro exeeuted by Borrower and recorded together witlh
thig Sccurity Instrament, the covenanis and agreements of each such rider shall be incorporated fnto and shall amend and
supplement the covenantsy and agreements of this Sceurity Instrument ag if the rider(s) were a purt of this Sccurity
Ingtriment. [Check applicable box(es)]

D Adjustable Ratz Rider D Cordominium Rider 1-4 Family Rider
D Graduated Payment Rider D Planned Unit.Dq;JelopmemRidgr D Biweckly Paymcr}{Ridcr-_ :
D Balloon Rider D Rate Imj;rovemqm Rider D Second Home Rider -

D Other(s) [specify]

BY SIGNING BELQW, Borrower accepts and agrees (o the termis and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witness.+ Witnbss:

) (Seal) (Seal)’

-Borrower -Borrower
STATE OF ILLINOIS, Fped County ss:

I, jc,, am«&aﬁu}/ » @ Notary Public in and for said county and state,

do hereby certify that §?f,wé, Qd‘w?i Y 4 W(VQ’Q%

» personally knognt (o me to be th sanae person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person. #.:d acknowledged that }% signed .

and delivered the said instrument as ;ﬁ’gw frec and voluntary act, foruhe uscs and purposes therein set
forth,
Given under my hand and official scal, this /%fg day of M 139 4

My Commission expires: —
- 2 ,,2
( wa zfi@ . h 63 e ‘—/~
S
- Nag SRS

N | T Notary Mt e
This instrument was prepared by ! "OFFICIAL SEAL” E
I WA MaNTogH i
o ) ublie, State of fiinois
(Nlmc) HAMILTON FINANCIAL CORP. ;' {1 l'-p;m; et 13;‘ 1894 :

W iy A

FAT o
(Address) 2625 BUTTERFIELD ROAD
L OAKBROOK, ITLLINOIS 60521
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REFERENCE # 5900758

1.4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this ~ 14th dayof  December 1992 .
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undcrvr;mcd (the "Borrower”) to sceure Borrower’s Note to

HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION (the "Lcnder")
of the same date and covering the Property deicribed in the Security Instrument and located at

1719 W, MELROSE _ , e
CHICAGO 1L 60657 ‘ ] =
[Property Addrcul S

1-4 FAMILY COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument, Borrower N
and Lenzer fv ther covenant and agree as follows: [ —

A. ADEAT?ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propcny
described in the S<evity Instrument, the following items are added to the Property description, and shall also constimte the
Property covered uy th:¢ Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, or, ¢ used, or intended vo be used in connection with the Property, including, but not limited to, those
for the purposes of supplying +- distributing heating, cooling, electricity, gas, water, air and light, fire prevention and N
extinguishing apparatus, security and access control apparatus, plumbing, bath tbs, water heaters, water closels, sinks, ’
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, at ach :d :irrors, cabinets, panclling and attached floor coverings now or hercafier attached
to the Property, all of which, including ~eplacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrumen.. Al of the foregolng together with the Property described in the Security
Instrument (or the leaschold estate if the Secuzity Zastrument is on a leaschold) arc referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE Wit F 1.AW, Borrower shall not seck, agree to or muke a change in the
use of the Property or its zoning classificationt, unless Ler.der hacagreed in writing to the change. Borrower shall comply
with all Iaws, ordinances, regulations and requircments of an; govcrnmental body applicable to the Property. S

C. SUBORDINATE LIENS. Except aj permitted by federi Iav v, Borrower shall not allow any lien inferior to the "
Security Instrument to be perfected against the Property without Lene'ar’s prior written permission. -

D. RENT LOSS INSURANCE. Borrower shall maintain insurancs apainst rent loss in addition to the other hazards for ——— e
which insurance is required by Uniform Covinant 5. '

E, "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Coveuai 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree i writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All re/naiiing covenants and agreements
set forth in Uniform Covenant 6 shail remair in effect,

G. ASSIGNMENT OF LEASES. Upun Lender’s request, Borrower shall assign to Lender all Irases of the Property R
and all security deposits made in connection with leases of the Property. Upon the assignment, Lencar shall have the right to
modify, extend or terminate the existing leaszs and to execule new leases, in Lender’s sole discretion. As rsed in this
paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a lease hold.

= H. ASSIGNMENT OF RENTS; APPDINTMENT OF RECEIVER; LENDER IN POSSESSION. Brirower A

== . absolutely and unconditionally assigns and transfers to Lender all the rents and revenucs ("Rents™) of the Property, rigardless = === ===
of to whom the Rents of the Property are pavable. Borrower authorizes Lender or Lender’s agents to collect the Rents,

agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER- Fanniec Mas/Freddie Mac Uniform Instrument Form 3170 9/9¢ {page I of 2 pages)
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Rents until: (i) Lender has given Borrower notize of default pursuant to puragraph 21 of the Sceurity Instrument and; (i)
Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents -
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusice for

the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to

collect and reccive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents

due and unpaid 1o Leader or Lender's agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides

otherwise, all Renis collected by Lender or Lerder’s agents shall be applicd first 1o the costs of taking control of and managing

the Property and collecting the Rents, including, but not limited to, atomey’s fees, receiver’s fees, premiums on receiver's

bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then (o

the sums s cuied by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed recciver shall be liable 10

account tor onl those Rents actually reccived; and (vi) Lender shall be entitled to have a receiver appointed 1o take ST
possession of an<-manage the Property and collcct the Rents and profits derived from the Property without any showing as to :

the inadequacy of Zie Property as security.

1f the Rents o the raperty are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents an? tiwuds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Insauriont pursuant to Uniform Covenant 7.

Borrower represents and we.rrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that wouid prevent Lender from exercising its righis under this paragraph.

Lender, or Lender’s agent or a Judiziz!y uppointed recciver, shall not be required to enter upon, and take control of o
maintain the Property before or afier giving natice of default to Borrower, However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at 'y tin.e when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or rei:2dy-of Lender. This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument wee =i in full,

1. CROSS-DEFAULT PROVISION. Borrower s d7+ault or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument ar d Leper may invoke any of the remedies permitied by the Sccurity
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the 'erm’; and provisions contained in this 1-4 Family Rider,
2

<t p ) Ll

TV, :)A JACOBY 7 -Borrower

__X@g%. (Seal)

GEORG).ALCOBY , -Bosrower

— (Scal)

-Borrower

- {Seal)

-Rorrower
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