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MORTGAGE

{
THIS MORTGAGE ("Sceurity Insidiment”) is givenon  DECEMBER 8th, 1992 . The mnrtgagor is

RICHARD ZAK and
SUSAN M. ZAK,HIS WIFE, AS JOINT TZHANTS
{("Borrower™). This Sccurity Instrument is given (o
NLSB
which is arganized and existing under the taws of ‘'HE 8TATE OF ILLINOIS , and whoe
address is 110 W. MAPLE STREET

NEW LENOX, IL 60451 {*Lender™), Borrower owes Lender the principal sum of
SEVENTY THOUSAND & 00/100

Doltas (US. §  70,000.00 ),

This deht is evidenced by Borrower's note dated the sume date as this Security Instrunent ("Note"), which provides for monthly
payments, with the full debt, if not paid carticr, due and payable on JANUARY 1, /2008 . This Security

Instrument sceures 1o Lender: {a) the repayment of the debt evidenced by the Note, with interesi. and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under purairaph 7 to protect the security of
this Security Instrument; and {c} the performance of Borrower's covenants and agreements under th's Scourity Instrument and the
Note, For this parpose, Borrower does kicreby mortgage, grant and convey to Lender the following dzacsived property located in ‘
TaX ID #: 18-09-212-019-0000 VOLUME NO.: 79 CODK County, Ninois: /
LOT 7 IN BLOCK 7 IN FIFTH AVENUE ADDITION TO LAGRANGE A SUBDIVISION OF 1FE
NORTHRAST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

whicl has the address of 724 §. 9TH STREET LAGRANGE
inois 60525 {("Property Address");

{Zip Code]
ILLINOIS - Single Family - Fannie Mae/Freddle Mac: UNIFORM INSTRUMENT Page 10 6
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£ Naeaed or Property Inwaeanevs Borower shall keep the i l1rmﬂmnmﬁt-¢ eiw exdating or M'n,u‘rr erecied on the Propesty
Ivppead painst Yo by Qe iy iiebuded within the lesm "axtendad coversge’ s any other bazieds, ncliding Hoods or
Hum!mg for which Lewder seqires inswrnnce, Tis insgeance shall be topltdned i the amounts ol for the peddods tiot Lender
requires.“fhe insurance carrier providing the insurance ghall be chosen by Borrower subject to Lender's approval which shnll not
be unreusi wably withbeld, 1€ Burrower fails to maintain coverage deseribed above, Lender may, at Lender's oprion, oblain
coverage 0 proteey Lemler's rights in the Property inn secordance with paragraph 7,

Alf insurance policies and repewnls shall be acceptable 1 Lender amd shall include o stmdard morigage clanse. Lender smail
have the right 1o hokd the puticies and renewals, 1 Lemnder requires, Borrower shall promptly give to Lender all receipts ol paid
premiums and renewal notices, 1y the event ol loss, Borrower shill give prompt notice 10 the insuraties carrier and Lender. Lender
muay mitke prool of Joss i not made promptly by Horrower,

Unless Lemdee and Borrower olberwise agree n writing, insnrance groceeds shall be applied fo restoration or repair of the
Property damaged, if 1he restoration or repair is econnmically feasible and Lender's seeurity is not Jessened, 17 the restoration or
repair is not ceanoiically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 10 the suins
securet! by this Sccurity Instnnnent, whether of not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does neat answer within 30 days a notice from Lender that the insurance carrier has offered w0 settle o claim, then
Lender may colfect i insurance proceeds, Lemfber may use the proceeds 1o repdir or restore the Property o lo pay sumis secured
by this Sccurity Instriaent, whether o iiot then due, The 30-day period will begin when the notice is given,

Unless Lender and @irzower therwise agree in writhtg, any application of proceeds o principal shiall no extend or posipone
the due date of the montlidy-pinnents referred 10 in paragraphs | and 2 or change the amouni of the payments, I under pasitgraph
21 the Property is acquired by Liider, Borrower's right (o any insurance policies and proceeds resuhing from damage 1o the
Property prior to the acquisition shali pass  Lender to the exient of 2 sums secured by this Securlty Insirument immediacly
prior o the deguisition,

6. Occupancy, Preseevation, Mainieeasce and Protection of the Property; Dorrower's Loan Application; §easehoids.
Borrower shialt oceupy, estnhlish, and wse the Propeny as Borrower's principsd residenice within sisty days alier the excetion of
this Security Instrument and shall continiue to ceetipy the Property as Borrower's principad residence for at Jeast one year afier the
date of occapancy, unless Lender otherwise ngroes in writing, which conzent shall not be unrensonably withheld, or unless
extenuating circumstances cxist which are heyond Boswar's contral. Borrower shall not destroy, damuge or impair the Property,
allow the Property o deleriprie, or commil wasie on the Property, Borrower shall be in defat if any Torfeiture action or
proceding, whether civil or criminal, is begun thit i Lende”'s goud {aith judgment conld result in forfeiture of the Propety or
otherwise materiatly impair e lien crented by this Sceurity Instiunent or Lender’s sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by cousing tiie action or proceeding to he dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowe: s Snterest it the Praperty or other material impairment of
the lien created by this Sceurity Tustrument or Leader’s sceurity interest. Borrower shall also te in default if Borrower, during the
foan application process, gave materially false or inaccurate itformation ossatements to Lender (or failed to provide Lender with
any material inforntation) in conneetion with the Joan evidenced by the Naic, including, but not limiled to, representations
concerning Borsower™s oceupancy of the Property as o principal residence, [F this Secezity Instrument is on g ieaschold, Borrower
shall comply with al} the provisions of the fease. 1f Borrower acyuires ee title o the Proyeery, the feasehold and the fee title shall

not merge undess Lender agrecs w the merger in writing.
7. Protection of Lender's Rights in the Property. 1f Borrower fads  perform the covenants and agreements coatained in

this Security fustrument, or there is a legal proceeding that may significantly affect Lender's righes in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), thes-Lender may do and pay
for whatever is necessary 1o proteet the value of the Property and Lender's rights in the Property, Leada’s actions may include
paying any sumy sccired by o Hen which has priority over this Socurity Instrument, appearing i courly paying reasonable
attorneys’ fees and entering on the Property 1o make repuirs. Although Lender muy tuke action under iy pamgeapn 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this parageapi 7 shall become additional debt of Borrower secured by this Security
Tnstrument. Unless Borrower and Lender agree wy other terms of payment, these amounts shall bear interest from the daie of
dishursement at the Note rate and shall be payable, with interest, upon notice from Leader W Barrower requesting payment, 8

8. Mortgage Insurance, 1T Lender required morigage insurance as a condition of making the loan secured by this Security ¢
[nstrument, Borrower shull ppy the premiums requited to mairtain the morigage insurance in effect, If, for any reason, the f
morigage insurance coverage required by Lender lapses or eases (o be in effect, Borrower shall pay the preiinms required to
oblain coverage substantially cyuivalent to the mongage insurance previously in effect, st a cost substontiolly cquivalent w the
cost o Bosrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay w Lender each month a sum equal to .y
unc-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effevt. Lender will accept, use and retan these payments as a toss reserve in licu of mortgage insurance. Luss reserve

Form 3014-3/9
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16, Barvower's Copy,  Horrowee dill he given one confofed pbpy o the ﬂrl'f‘ﬂmi%f ik Sm.!hrily histrumetit.

I7. Teanufer of the Property or a Beneficlad Interest n Burrower, 1 ol dr any part of the Propenty or ny Interest in it is
aolih o graewdenied tor il g hcm'ka-r‘ul inerest Jn Boeower i sukd or tranderred and Borrowe? iy nba ntutal perspn) withon
Latulet "o prive wettten consett, Lender may, al ls oplion, sequire unmediste payment o full of all sums secured by this Security
Instrament, However, this option stall not be exercised by Lender if exoecise is Prohibited by fedoral law as of ll!c‘dutc of thig
Sccurity Instrument. ‘ C e

I Lender excraises this n{)li(m. Lender shall give Borrower notice of acceleration, The natlee shall provide a period of not less
than M) days from the date 1he rotice is delivered or mailed within which Borrower must pay all sums secured by this Security

lastrusent. If Barrower faily to pay these sums prior 1o the expiration of this perisd, Lemfer may invoke any remedies permitted -

by this Security [nstroment without further notice or demaned on Borrower,

18, Burrawer's Right to Reinstate, 1V Borower mees certin conditions, Borcower shall have the right 1o have
enforcement aof this Scearity Instrament discontinued at any me privr o the cardier ol (@) 5 days (or such othor period as
applicahle faw may specily for reinstatement) befoee sale of the Property pursuant to any power of sale contained in this Security
Instrument; or () etitry of a jedgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no sceeleration had uccurraf: (b} cures any

default of any other covenanis or agreements; (¢) pays alf expenses incurred in enfarcing thig Security Instrument, inchiding, but -
ot limitedd to, reasunable attorneys” fees; and (1) takes such action as Lendir may reasonably require o gssire tha the lien of tns -

Security Instromant._Sender's righis in the Property and Borrower's obligation to pay the sums secured by this Security
tastraenent shall contine anchanged. Upen reinstatement by Boreowes, his Security Insirmment sl ihe obligations secyred
hereby shall reautin fully offeetive us i no aceeleration bud ovcurred, However, this right to reinstate shall not apply in the caso of
aceelershon under paragrana 17,

19. Sale of Note: Citmigreof Loun Servicer,  The Noto or o partig) ticrest in the Note (together with this Security
Instrument) may pe sold onc wr Siaea times without prior nodice to Borrower. A Sale may resull in 4 change in the entily (known
as the "Loan Servicer”) that collecss ponthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Services sarcliued w o sale of the Now. I there is o change of the Loan Servicer, Borrower will be
given writien notice ol the change in aczondance with paragraph 14 above avad applicable law, The notice will state the nume and
akdress of the new Loan Servicer and iheanddress fo which paymenis should bo mude. Te totice will also contain wiy other
information reguired by apphicable Taw,

20, Huzardous Substances. Borrower Seall not cagse o permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrawer shalt not do, nor allow anyone clsc to do, anything atfecting the Property
that is in violation of any Environmenta! Law. The preceding two seniences shall not apply to the presence, use, or storage on the
Property of small quastitics of Hazardous Substances 1hst-are generatly recognized to be appropriate to rormal residential uses
and 1o maintenance of the Property.

Bomrower shall promptly give Lender written notice of any investigation, claim, demand, fawsnit or other action by any
governmental or regulaiory agency or privale party involving e Property and any Hazardous Subsianee or Environmental Law
of which Berrower has actual knowledge, It Borrower leams, or & notified by ary governmental or reguiatory avthuority, that an
removal or other remediation of any Hizardous Substance affecting iz Property is necessary, Borrower shall promptly take all
necexsary eemedial actions in accordance with Environmenial Law,

As used i this paragraph 20, “Hazardous Substances” are those sibriances defined as oxic or hazanous substances by
Environmental Law and the following subsknces: gasoling, kerosene,-other flammable or toxic petroleum producls, toxic
pesticides and herbicides, valatile sofvents, materials containing ashestos or foympleehyde, and radioactive matertals, As usesd in
this paragraph 20, "Environmental Law” means (ederal taws and laws of the jurisdiciion where the Property is Jocated that relate
to health, safety of environimental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and ageee as {llows:

21. Accelerntion; Remedies. Lender shall give nolice to Borrower prior to accelevation tollowing Borrower's breach of
any covenunt or agreement in this Security Instrument (but not priov (o acceleration under paragraph 17 unless
applicable taw provides otherwise). The natice shall specify: (w) the default; (b) the action requires 1 cure the default; (c)
a date, not jess than 30 days from the date the notice is given to Borrower, by which the default mast be cured; and (d)
that failure to cure the default on or hefure the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial procveding and sale of the Property, The notice saali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosore proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or befere the
date specified in the notive, Lender, a1 its option, may require immediat2 payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasunable attorneys’ fees and costs of title evidence,

22, Retease.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity Instrument
without charge o Borrower. Borrower shall pay any recordation costs,

23, Whiver of Homestead. Borrower waives all right of homestead exempiion in the Property,
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