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prolq.':tme secumyohhrssvecnmtylnmmcm;and ©) theperformofBunaﬁ‘u ’s covenants and agreements under this
Security: Tnstrament- and  the Note. For this purpom Borrowet does hereby mu.-tray grant and convey o Lender the
following dwm‘bedpmpenylocatedm LT iy _ coor( _ County, Iilinois:
Lo':l' 33, ((EXCEET THE. SOUTH. 20 F.EE!!‘ ’.I‘HBRBOF) THE SOUTH- 10 FAET OF LOT

35, ALL OF. LOT. Ik 5 N BLOCK 7 -IN AIRPORT ADDITION, A RESUBLTJISION
" OF  CERTAIN: LOTS. IN:CALUMET BERNICE:ADDITION, BEING A SUBDIVISIUN DF
- THE WEST '1/2!0F "THE WEST '1/2" OF THE' SOUTHWEST 1/4 OF SECTION 21
] "omvsum 36 NORTH, RBHGE 15, Ensr OF THE THIRD PRINCIPAL MERIDIAP,
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y i S, mnts, roya!uw, mineml ad and gss rlghts ‘and- pmﬁts war.cr rights’ and stock and all ﬁxu.ires now or
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fhal Bormwer is lawfully aemed of the mau: hereby conveyed and has the nght

morigage, Gankahd ¢ongey We Propesty and that the Property‘is unencumbered, except for cncumbrances of record.
Bmowgm et ] oW o gene'ally lhe e w0 the Property, against all claims and demands, subject 1o any
encumbrances c_if Cuen
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UNOFFICIAL.COPY:

payments, which are refared o in Paray 2, or change the amount of such paymenis. Any excess proceeds over an
amount mqm 10 pay all outstanding ir under the Note and this Security Instrument shall be paid to the entity
legally entd herelo.
8. Fezs. Lender may collect fecs aud charges authiorized by the Secrelary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except: as limited by regulations issned by the Secretary in the casz of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failinz to pay in full any monthly payment reguired by this Sccurity Instrument prior i0
or on the due date of the next rnonthly payment, or
{ii} Borrower defaulis by failing, for a perind of thirty days, 1o perferm any other obligations contained in this
L

Security Instrumen

(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate fayment in full of all the sums secared by this Security Instrument if:
.-+ @)All ‘or: part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
-~ otherwise transferred (otherthin by devise or descent) by the Borrower, and

.- {ii) The Property is. not occupitd by the purchaser or granteo as his or her principal residence, or the purchaser or
. . grantes. does- 50 occupy the Property but his or her credit has not been approved in accordance with the

requiremients of the Secretary. /.

{€) No Waiver. If circumsiances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulttions of HHUD Secretary. In many circumstances regulations issued by lhe Sccremary will limit
Leader’” riphis, in the case of payment defaulls, to require immediate payment in full and furcclose if not paid. This
Securityy Lustrument does not suchorize acceleration or foreclesure if not permitied by regulations of the Secretary.
_(£) Morigrge Not Insured. Borrowes agrees that shiould this Security Insgrument and the note secured thereby not
be eligible for ‘nsurince under (he National Housing Act within 90 DAYS from the
.date heseof, Leride; may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of ‘all 'sums se.azd by this Security Instrument. A written statement of any authorized agent of the Secretary
..daied subsequent > 50 (NINETY) DAYS from the date hereof, declining to insure this Security
* Instrument and the note serured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding the

) foregoing, this option may ot be excrcised by Lender when the unavailability of insurance is solely duc 1o

Lender’s failure to remit A morgage insurance premium o the Secretary.

_10. Reinstatement. . Borrower heu s vight to be reinstated if Lender has required immediate payment in full because
of Borrower's failure 10 pay an amouit doe under the Note or this Security Insoument. This right applics cven after
foreclosure proceedings are insviuted. To reinjtate the Security Instrument, Borrower shall tender in a lump sum all
amounts. required to bring Borrowér’s accovat cuerent including, to the exteat thoy are obligations of Borrower under this
Security Instrumient, foreclosure costs :and reasc na)le and cusiomary attorneys' fees and expenses properly associated with
the. foreclosure proceeding, Upon' reinstatement Ly Eorrower, this Security Instrument and the obligations that it secures
shall remain in effect 8§ if Lender had. not required i.n-aedinte payment in full. However, Lender is not required to permit
reinstaterment if: (i) Lender has accepted reinstatemen « fwr the commencement of foreclosure proceedings within two years
i ialely preceding the commencernent of a curren. foreslasure proceeding, (if) reinstalement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement wil ad rersely affect the priority of the lien created by this Security
Inszumnent. ; N . '

11, Borrower Not Released; Forbearance by Lender No¢ a2 Waiver, Extension of the time of payment or
modification of amortization of the susns secured by this Securisy anstrument granted by Leader to any successor in interest
of Borrower shall not operate to relcase the liability of the origaunn Dorrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successor in-interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Yasirument by reason of any demand made by the
original Borrower or Borrower's successors in inlerest. Any forbearance ny Lender in exercising any right or remedy shall
not be a waiver of or preclnde the exercise of any right or remedy.

" 12. Successors aud Assigns Bound; Joint and Several Liability; Co-Signers.  The covenanis and agreements of this
Security Instrument shall bind and benclit the successors and assigns of Lenacs 87.d Borrower, subject Lo the provisions of
aragraph 9.b. Bormower’s covenants and agreements shall be joint and severnl.'2.y) Barrower who co-signs this Sccurity
Instrument but does not exccule the Note: (8) is co-signing this Security Instrumem il 10 mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 1s 7ot personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any. other Bosr ywer may agree 10 extend, modify,
forbear ar make any .accommodations with regard to the terms of this Security Insinuient or the Note without that
Borrower’s consent. : :
" 13, Netices. Any notice to Bonrower provided for in this Security Instrument shall be piven by delivering it or by
miiting it by first class mail unless applicable law requires use of anather method. The notce sas!l be direcied w0 the
Property Address or any other address Borrower designates by notice to Lender, Any notice t0 Lentr< shall be given by
first class: mail ;1o Lender’s address tated - herein. or- any: address Lender designates by notice 1o F.oroovrer. Any notice
I msv:clﬂd for .in this Sccurity Instrument shall be deemed to have been given w Bomrower or Lender wker given as provided
in this paragraph.
14. Governing Law; Severability.  This Security Instrument shall be govemed by Federal law ant e law of the
jurisdicrion in which the Property is localed. In the svent that any provision or clause of this Security Instrument or the Note
conflicts with-applicable law, such canfiict shall not .affect other provisions of this Security Instrument or the Note which
‘¢an be given effect without the conflicsing provision. ‘Ta this end the provisions of this Security Instrument and the Note arc
declared to be severable.
15. Borrower’s Copy. .-Borrower shall be given one.conformed copy of this Security Instument.
16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agenis 1o collect the rents and revenues and hereby directs cach tenant of
- the Property to pay the rents tn Lender or Lender's agents. However, prior to Lendes’s notice to Borrower of Borrower’s
breachi of amvy’ covenant or-agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
e Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment
“and not an assignment for additional scenrity only. - - . : :
If Lender, gives notice of breach W Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, (0 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lénider's agention Lénder's writien demand 1o the teniant. ~ T ‘
.- Borrower  has :notexecuted ‘any prior ‘assignment of-the rents and has not and will not perform any act that would
prevent Lender from exercising: its riging, undes this Paragraph 16, L ‘ .

- Leader shall not be required o ¢njer upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lendir, or a. judicially appointed recciver may do so at any time there is a breach. Any
gphcanon 0f renus shiall not cure or ‘wiive any defanlt or invalidate any other right or remedy of Lénder. This assignment

renis of the Property shall tevminaii: when the debt secured by the Security Instrument is paid in full. - -
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