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: THH MORTGAGE( Swl'.n" lnstmmmt )1s yven on DECEMBER 14 1992 . The mortgagor is
B ... JOHN.R. EMBREE, R S ' -
<X ao LAGMAR ‘SPORLGER L.MBREL, HUSBAND AND WIFE
] e e e, P C T oeer-01 RECORDING $37.50
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. ["Burmwur") Th:s Sacunty Instrument wgm\n o Lo eIk MR- AT TSR
N % CHICAGO MOR’I’GAGE AN ILLINO"S CORPORAT.LON . C{}OK CGUNTY RECORDER
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‘ which is org.vuzed untl emstmg under the liws-of " THE S“’%Tf OF ILLINOIS ‘ , and whose
Bl (O addressis ©1200. SHERMER ‘ROAD-SUITE 220 : .~ ,
—~— NORTHBROOK, - ILLINQIS 60062, O "Lender ) Borrower owes Lender the prmc:r-al sum of
< THREE HUNDRED:- TWENTY ONE ']'HOUSAND SIX HUNGRED FIFTY ‘
S AND 00/100 - . o e Dollus (U.S.§ - 321, 650,00 ),
CAN) Ths debr'is “evidenced' by Bumwwers notd: - dated the sune cla!e as this. Secuity Instrument ("Note"), which provides Ior
B <S5 monthly payments; with the:full debt, if not paid earlier; due and payable on JANUARY 1, 2023 RS
2 Thi¢-Security Instrument secures fo- Lender: (o) the repayment of the' debt’ ewdencw %y s Note, with interest, ard “all renewals,

f . cxtensions und :modifications of the Note;: (t) the payment of all other sums; -with inivest, ‘ndvanced under pmgmph T to
profect the security'of this’ Secunty Instrument; anid: (c) the performance of Burrower's cosenants and agreements under this

Sedbirity Instrument and-the' Note. For:this purpose Borrnwcr does' hercby mortbag,e gmnt .md cravey to Lender the following

Lo deseribed property located in' COOKieo vt County iinois:
N\ PARCEL :1: .. LOT-1-IN TAMERIJANE CRESCENT BEING A RESUBD'[VISTJN

.."'_:: QF PART OF. - THE: SOUTHWEST i/4. QF. -SECTION: 28, TOWNC.‘:HIP 40 ‘NOF.7"a s
{ SEF ATTACHED RIDER FOR COMPLETE ‘LEGAL DESCRIPTION : £
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whn.h !m-, ihe m]drex,-, of 2575 NORTH GREENVIEW UNIT K, CHICAGO ' Stroet, City |
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5. Hizard or PmpU'!m F’FTI“ all, unpw Gting or hereafler evected ‘on the
Properiy insured against loss by fire, huzards included within the term “extende brage” an d any other hazards, including
ﬂonds or tlnodmg. for which Lender requires insurance. This mburalrrce shxlil bt mdintaitied i rhu umounts and for the pericds
 that Léndey tequires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shail not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at_Lender’s
option. ohtain coverage 10 protect Lender's tghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standasd mortgage clause. Lender
-~ shall have the right to-hold the policies. and-renewals. If Lender requires, Borrower shall premptly give to Lender ull receipts of
puid premiumsiand renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may. make: proof of loss if not made promptly by Borrower, ‘

Unless Lender and Borrower uthunvisu agree in-writing, insurance proceeds shafl he applied to restoration or repair of the
Property dumaged; if the restoration.or repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repair is nol cconomically feasiblesor Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
sectired by this Security Instrument, whether or not then-due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does not answer within 30-days u notice from:Lender. that the insurance carrier has offered 1o settle a claim, then
Lender. may- collect. the insurance proceeds. Lender may ‘use the:proceeds to repair or restore the Property or to pay sums
secured by;this Security Instrument, whethzr or not then due. The 30-day period will begin when the notice is given,

Unless Lendsr and. Borrower othervise: agree- in writing, -any. application. of proceeds-to principal shall not extend or
postpone -the due dale_ol.the monthly payments referved: to in paragraphs | .and 2 or change the amount of the payments, [t
under paragraph 21-theFeeperty-is acquired by Lender, Borrower’s right to any insurance policies and. proceeds resulting from
damage to the Property prioste fhe acquisilic-‘n shall pass to Lender to the extent of the sums secured by this Security Instrutnen?
immediately prior to the sequisition). .. - . o

6, Occupuney, Ereservation; wlamtmanu and- Pmiettmn of the Pmperty, Borrower’s Loan Application; Leaseholds,
Buorrower shall cccupy, establish, and-ase tbe Property, as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to.cocupy. the Property as Burrower's principul residence far ot least one year after
the dute of oceupancy,. unlessiLender otherwise ugrees.in writing, -which consent shall nol he unreasonably withheld, or uniess
extepuating. circumstances' exist which ars beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, ullow the Property- to -deteriorate, or coiamda-waste.on the Property. Borrower shall be in defunlt if any forteiture
action.or proceeding, whether civil or eriminal,-is began that in Lender’s good . faith judgment could result.in forfeiture of the
Property or. otherwise materially.impair.the: lhen. created by, this. 's'ecurity Tastrument or Lender's security interest, Borrower may
cure such a-default and reinstate, as provided in paragraph 13, Yy causing the action or proceeding to be dismissed with a mlm;,
that, in-Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other muterial
impairment of the liza created-by. this Security Instrument-or Leridbsrs security interest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materiully false of uaccurate information or statements fo Lender (or failed
10 pravide Lender with any. material information) in connection with the lain evidenced by the Note, including, but not limited
to, representations concerning Borrower’s ocstipancy of the Property as a prinzipal pasidence. If this Security Instrument is on 2
leaschold, . Borrower -shall- comply with all-the provisions of the Jease. If Bopowsr m.qmn:.s fee tithe 1o the Property, the
leasehoid and the fee title:shatl not merge unless Lender agrees to the merger in wriiing: :

7. Protection of Lender’s Rights:in the Praperty. If Borrower fails to perform the covenants and agresments contained i in,
this Security Instrument, or there is a legal proceeding that may significantly affect Lender'sirights in the Property (such as as
proceeding in bankrupicy, probate, for condumnation or forfaiture or 10 enforce laws or regulations), then Lender may do .md
pay for whalever is necessary:to protect the value of the Property and lender’s rights in the Prorerty. Lender’s actions may’
include puying. any sums secured by @ Vien which' has priority ;over this Security Instrument, “pperting in court, puying.
reasonable attormeys’ fees and enlenng on:thi Pmperty to make n.pmrs. Althuugh Lender may take action under this pummxph
7, Lender does.not have todo so. -

Any amounts disburséd by Lender under this para;_,raph ? shul! hcx.ome addltmnat debt of Borrower secured by this
.;m.unly Instrument. Unless Borrower and:Lender. ngree to other terms of puyment, these amounts shall bear interest from the
date of d;\bummunl at the: Note rate and- shall be payahle, wnh tnterest, upon nolu.e from Lenda:r to Borrower requesling
payment, . S '

8. Mnrl;.uge lnsumnce. If Lender: re:';uwed mort;,age insurance as a condmnn of makm;, the loan segured by this Security
Instrument,' Borvower shall pay the: premiums required to maintain the mortgage insurance in effect. If, for uny reason, the
mortgage insurunce coverage required by Lender lapses or ceases to be in effect; Borrower shall puy the premiums required to
obtain.coverags substantially 'equivalent to the: mortgage insurance previously in effect, at a cost substantially equivalent to the
cost .t Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantintly equivalent mortgage insurance coverage is not aviilable, Borrower shull pay lo Lender each month a sum equal to
one-twelfih of the yearly mortgige insurmnee premium heing paid-hy Borrower when the insurance coverage lapsed or ceased o

be in cnau Lcnder will accept, vse and relam these payments s Ioss reserve in lwu of m()r{gdg,t: insurance. Loss reserve
C o DPS 1081
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17 Tr,mster of thePL LI\ | @ J:g ﬁtvu‘ @@P he Property or any interest in il
is sold Er'l’rcf’kfan’éﬂ terif PO T fen2bt in Bor s bl d arrowgr is-nol a natural person) without

 Lenderls ﬁﬁol’“tvnutvﬁ "ton ‘qeﬁt" Lider inay, at its optiod, fequify imsrediale puymcnl i fubl OF all sums secured by this
Seourity Inslnlment.,Hm, _v&r, this eptmp shall not be exercised by Lendcr if exercise is prohibited by federal law as of the date
ot this Sevuriry-Tastriments — - +--emece-d

“Tf Lendsr exercises this option, Lender shall give Borrower noticé of acceleration, The notice shall provide a period of not
less than. 30 days from the date the notice is delivered or mailed withini which Borrower must pay all sums secured by this
Seeurity Instruimiit. 1f Borrower fails b0 'pay’ these ‘sums prior to the expiration of this period, Lender may invoke any remedies
permitteil By this’ Sectrity Instriiment withotit further hotice or dessand on Borrower.

18, Borrower’s Righit-to Reinstaté.” [f Borrower meets certain’ conditions, Borrower shall have the right to have

enforcement of this: Security Inbtrugient discontinued at any titw prior to the eirlier of: (a) 5 days (or such other period as
applicable law sy specify for reinstatement) before sale of the Properly pursuant to uny power of sule contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays.
Lender alt sums which then would be due imder this Secarity, Instriment uand the Note as if no accelerution had vccurred; (b)
curés any defimll of ‘any other Covénanis or agrecments; (c) pays all expenses incurred in enlurung, this Security Instrament,
incliding, hut not limited to, ressonable atlomeys® fees; and () takes such action as Lender may: reasonably require to assure
that the lien of this Security Instmment Lander’s rights in the Property and Borrower's obligation to puy the sums secured hy
this* Securty - fistrumzat shall‘comtinue vnchanged. Upon reinstatement” by’ Borrower, this Securily lnstrument and the
obligations secured herehy shall remain fully-effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelsration under paragraph 17.
{9, Sule of Note; Chande of Loan Servicer. The Note or a partia) interest in the Note (together with this Security
Instriment) may be sold ene orme.s times ‘without prior rotice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer wirelated to a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the nume und
address of the new Loan Servicer and the adiresy to which payments should be made. The notice will also contuin any other
information required by applicable law.

20, Hazardous Substances. Borrower shali-nai catse or permit the presence, use, disposal, storage, or release of any
Hazssdous Swbstances on or in the Property. Borrow: e shull not do, nor allow anyone else to do, anything affecting the
Property thal is ie ~juiation of any Environmental Law. The-preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substinces that are genernlly recognized to be appropriate to normal
residertial uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any (avéstipation, claim, demand, lswsuit or other action by any
governmenta! or regulatory ageney or private party involving the Properiyand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower fearns, or is notitied by any governmental or regulatory mthority, that
uny removal or other remediation of any Huzardous Substance affecting tne Propcity is necessary, Borrower shall promptly take
all pevessury remedial actions in accordance: with Environmental Law.

As used i this paragraph 20, "Hazardous Substances”™ are those suhstances 7iefined as toxic or bazardous substances hy
Environmental Law and the following substnnces: ;,as‘oliue,’keros:.m, other flamtrabis or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containiny asbéstos or fcrmmfdehyua and radioactive materials. Asused in
this paragraph 20, "Environmental Law" ‘means federal laws and laws of the jurisdiction' where the Property is located that .
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows: :

' 21 Accelerution; Remedies. Lender shall give notice to:Borrower prmr to acceleration follewtig Borrower’s hre.ldl.
of any covenant or agreement in this Security tnstrument (but not prior to acteleration under parngraph 17 unless -
applicable lnw provides otherwise). The nntice shall \peufy (a) the default; th) the action required io Cure the defanlt;
{cy L d.stu nm lw, thun 30 d.lys h'om lha d.tte the lmtu'(. is ;:ven to Borruwer. by whlch the deﬁtu!t mu-.t he cured' und'

eaaLbeéé

.su,ured hy th:s Secunty Instrument, foréclosure by Judlcml proceuhn;,l .md sale of the Pruperty. ’l‘he notice shall f’urter
inform Borrower of the right to reinstute after acceleration and the right to assert in the foredosure proceeding the
non-existénce of o default or any other dufense of Borruwer to acceleration and Foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate puyment in Tull of all sums
secured by this Security Thstrument without furthér demand and wiay foreclose this Security Instrument by judicin)
proceeding. Lender shall:he entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nnt limited ta, reasonalile ativrneys’ fees und costs of title evidence,

.+ 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay wny recordation costs.

23 W m er ut l{mnestwd Borrowa w.nvm all nLht ot homeblcad cxempuon in the Property DFS 1093
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DARCEL’l LOT 1IN TAM“RLANE CRESCENT BEING A RESUBDIVISION -
OF PART OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTE,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

ILLINOIS.
PARCEL 2: PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE

BENEFIT OF PARCEL 1 FOR IN3RESS AND EGRESS IN, TO, OVER AND ACROSS
LOT 12 AS CREATED AND SET QUT IN THE PLAT OF SUBDIVISION RECORDED
MARCH 20, 1992 AS DOCUMENT NUMBER 92184810, AND LOT 49 AS CREATED
AND SET OUT IN THE PLAT (F SUBDIVISION RECORDED DECEMBER 28, 1589
AS DOCUMENT NUMBRER 89614947 AND RERECORDED AS DOCUMENT NUMBER

89622232.

14-29- 302 154
14- 29 302 155

DPS 049
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 14TH day of DECEMBER , 1992

and is incorporated into and shall be deemed to ‘amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sacurity Instrumant’) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate

Nota (th; “Note'} to” CHICAGO MORTGAGE, AN ILLINOIS CORPORATION
(1he “Lendar") of Qhe same date and covering the property described in the Security Instrument and locatad at:

2675 NORTH GREENVIEW-UNIT X, CHICAGO, ILLINOIS 60614
THE NOTE CONTAINS PROVISION!S FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTAELE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
'BORAOWER -MUST: PAY. THE NOTE ALSO CONTA]NS THE OPTION TO CONVERT THE

"-ADJUSTABLE RATE TO'A FIXED RATE."

ADDIT)ONAL CDVENANTS. in addition to the covenants and agreements made in the Security Instrumant, Borrower and

Lender further covenant and agrea-as follows:
Fhe Note' pro'ir;&és'fof an initial interest rata of - 7.8000 -~ - . The Nots, as amended, provides for changes

in 1ha ndjustable inhrest rate and the monfhiv payrnent.., a fixed rats conver-;ion Dpticn and transfer provisions as follows:

! 4

The ad;usiable interast rata 'l will pay may ‘charge ni the first day of JANUARY 1, 1998 and on
that day everv 'thh m\ o o *hareaﬂar “Each date ‘on whlch my ad]ustabie mterast rate could changa is called a “Change

Date.”” ceromde

IlBi 'THEINDEX' ’ : P T T

Baglnning with the first’ Ch:ngr Date, my ndjustable interast rite will ba based on anIndax. The “Index*’is the monthly
average waid on Urniifed States Treusiry secirities adjustéd té a constant maturity of dne year, as made available by the
Board of- Governors of the Federar Reserve Systam.’ The mos‘t recsnt indax hgure available as Df the date 45 davs before

each Change Date is called the “Current In Jeil? dre
1¥ the Indax 1s no iangar availabis, the Wbte' Hotder will chisose a naw index that'ls based upon comparable information,

L

The Note Hotder will give me notice of thls ci aice.

“Clgi-CALCUCATION OF CHANGES 1
- Before aach Changa Date, the Not= Holdar wi ll r;lculaie my ‘new interest rate by adding THREE
: : ‘purcentage points’{ 3.0000 )to'the Current Index. The

Note Holder will then round tha rasult of this addition 2~ *hé nearest dhe—eighth of oré parcentags point (0. 125%). Subject
to tha limits stated in Saction 4(D) below, this rounded : mou~* will be my new intarest rate until the next Change Date.

‘The Note' Holder 'will then deterfiine thé! amount'of th(: manithly payment that would be sufficient to repay the unpaid
prifcipal | am e':i:'ﬁecfed to owas at'the Changa Date in full onthe'd !'a“h‘:r'iiv‘ Date at my new int'erest rate in substantially equai
payments. ‘The rasuit ot this cafcblatioh Wil be-the naw amom t ,f my monthly paymen‘i

(DY LIMITS ON' INTEREST RATE CHANGES} ' ¢ ; o
9.8000

PRI

‘Tha thterest rate that | am required to pay at the first Change Dats will.not be greatar than

" orlesk thaw 7.25% .
by mo're"th'a'n"i‘Wd'pa'i‘né‘nféagn‘pointis)‘l2.'00}"!i'6ni'tﬁa rate ot intarast | h'»'a been paying for the preceding 12 months.
long as b have not' exerclsud iy Conversion Option Under Section 5 of this N7ce oy ‘intaret rate wiil never be greater than
14. 8759!: whnch is called the ”Maximum Atljustable Rata“’ AHaf tha firs‘t Chang' Date of my loan, my interest rate will

“Theréatter, my adjustable’ Interast rate will heval ta increased or decréased on any singla Change Date
So

" My naw intm'as‘t ‘fate wili bécdame effactive &n ﬁach'Changé Date. '} will pay the atscunt of my new mionthly payment
begmning ‘oh/iHd tirst monthy < pavrnent dutu aﬂar thu Change Date untii the dmount of 1ny ronthly payment changes again.
(1A "NOTICE OF CHANGES |
The Nbke Hoider wifl deliver 6r mail'to Hie a notice of any changes in my adjustable Interes? rale and the amount ot my
monthly payman‘i before the affective date of any change The nolice wlll inc!ude infotmaﬂo: rerui-qd by law to ba givan

nid ;aisci the gitla and teieg_honu AumBer o'
FIXED INTEREST'RATE C owens_, :

wuth lnte ast raia ilm:ts to the xad rata catculated undar Section S\B) below
' The tonvarsion can take piace at any time' din :ng 1he ‘term of my ldan. ” The "Conversiun Dnte” will ke the first day of
the month after 1 HSve satlsﬂed the conditmns ow 'as detarmmed by tha Note Holder. *

i | want to’ exarmsa “the Convarsion Optmn, I st flrst satisfy any tonditians which may be required by tha Federal
National® Mortgage Assoelatmn as 'a condition i:o its’ purchasing tha loan at the tie of conversion. 1 must also satisfy thosa
mi must gwa tha Nota Hoidsr 15 days advance notice that | want to do so; lii) on the Conversion Date, | must
ar ty Instrument, {iii) pl’lOl’ to the Conversian Data, | must pay the Nota Holder a

i and gwa tha Note Hoidar any documents ths Note Holdar requires to affect
the conversin: i Pand I may ‘have to’ pay an appraisal fee and’ prepay a portion oi‘ the principal balance of the loam under
the following circumstances: If at loan origination, the pnnmpai amount s graatsr than BO% of the stated wvalue of the
appraisal report obtained in connection wifh.my loan and pnvata mertgage |nsuranun frnm a company acceptable to the
Landor is notin forca m connectlon witb thl lu:an. then a naw appraisni of the proparty sacuring tha loan may be raquur-d R
i cannot exercisa fhe Conversuon Optlon unhiss pay an amount which is enough to reduce ths amdunt | awe ‘6n the
amount equai to 809@0 iiié new appralsal's siatad Vatud of iha proparty ’

conditmns
not be m defauit under thn Note,

Convm’sion Dat

B S S A T T LT

CONVERTIBLE ADJUSTABLE RATE RIDFN-STNGLE FANILY )
2I4BNSEPD2 YR T-BILL INDEX DPS 2563
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