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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument™ is given on DECEMBER 3 , 1922 . The mortgagor
is : A NGT SINCE REMARRIZO
{‘Bonower’).
This Security Instrument is givento _The Fjirat National Bank of Chlcago
which is a _Natjonal Bank _organized and existing under the iaws of _the United States of America
whose address ls _One First National Plaza chicago

llinols 60670 _(Lender). Borrower owes
Lender the maximum principal sum of _____FIFTY THOQUSAND AND NQ/100

Dollars (US. $ 50,000,000 __ }, or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certair: Equity Credit Line Agreement of even date herewith executed by Borrower
(C"Agreemeri”), whichever is less. The Agreement is heraby incorporated In this Security Instrumernt by reference.
This debt is evidenced by the Agroement which Agreement provides for monthly interest payments, with tha full
deb, i not pald santier, due and payabile five years from the Issue Date (as defined in the Agreement). The Lander
will provide the Borrower with a il payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as deflned in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in nc event later than 20
years from the da'e hereof. Al fulure loans wil have the same llen priority as the original loan. This Securlty
Instrument securvato Lender: {(a) the repayment of tha debt evidenced by the Agreement, including all princlpal,
interest, and othe! charges as provided for in the Agresment, and all renewals, extensions and moditications; (b)
the pavment of all ntr.er sums, with interast, advanced under paragraph 6 of this Security Instrument to protsct
the sacurlty of this Selury nstrurnent; and (¢} the performance of Borrower's covanants and agreements under
this Security Instrumen awi the Agreement and all renewals, extensions and macdifications thereof, all of the
foregoing not to exceed twica he maxiinum principal sum stated above. For this purpose, Bofrower does hereby
mortgage. grant and convey (o Lender the following described property located in __ Cpok

County,

lilinols:
LOT 154 IN ORLAND ON THE GAELN, UNIT NO. 3, BEING A SUB~ ~
DIVISION IN THR EAST HALF Or THRE WEST HALF OF THE NORTHEAST ?‘-S
QUARTER OF SECTION 3 AND THE WEZ: HALP OF THE EAST HALF OF
SAID NORTHEAST QUARTER OF SECT! ON 3, ALL IN TOWNSHIP 36 NORTH, o
RANGE 12 EAST OF THE THIRD PRINTIPAL MERIDIAN, IN THE VILLAGE OF :‘ﬂ
ORLAND PARK, COOK COUNTY, ILLINOIS3. RECORDFD AS DOCUMENT NO. r*{
24125244 ON SEPTEMBER 2B, 1977. s

W

DEPT=01 BLCURL NG
TEESES  TRAN 36 14716492 oo
21847 &+ K2R g L P

CODK { AUHTY RECONDER

92947819

Pormanent Tax Number: 27-03-219-022,

which has the address of 2026 EINE ST
liinols 60462 ("Property Address™):

QRLAND PARK . .

TOGETHER WITH all the Improvements now or hereafter erected on the priymity, and all easements, rights,
appurtenances, rents, royaltlas, mineral, olf and gas rights and profits, claims c¢r demands with respect (o
insurance, any and all awards macie for the taking by eminent domain, water rights und stock and all fbdures now
or hereafter a san of the propery. All raplacements and additions shall alsc be overed by this Security
Instrument. All of the foregoing is referred to In this Security Inatrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed n.ou has the right to
mortgage, arant and convey the Property and that the Property Is unencumbered, except for eanzumbrances of
record. Borrower warrants and will defend generaily the titte to the Property agalnst all dalms’ ard demanda
subject to any encumbrances of record. There s a prior moitgage from Borrower to

MORTGAGE CORPORATION  dated 01/331/91 . and recorded as document pumber_21067984

COVENANTS. Borrower and Lander covenant &nd agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assassments, charges, fines, and impositions attributable to
the Proporty, and leasehold payments or ground rents, # any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pakd under this paragraph. Tha Borrower shall make these
paymenta directly, and upon Lendar's request, promptly furnish to Lender receipts evidencing the payments.
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Bomrower shail pay, or cause to be paid, when due and payable all taxes, assessmems, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shal, upon request,
promptiy fumish to Lender duplicate receipts. Borrower may, in gocd falth and with due diigence, contest the
valldity or amournt of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessmemnt has been increased by any Irterest,
penaities or costs, {b) Borrower shall first make all comested payments, under protest f Bomower desires, uniess
such contest shall suspend the collection thereol, (c) nelther the Property nor any part thereot or interest therain
are at any time in any danger of being sold, forfelted, lost or imerfered with, and (d) Borrower shall fumish such

security as may ba required In the contest or as requested by Lender.

4, Hazard insurance. Borrower shali keep the iImprovements now existing or hereafter erected on the
Property Insuraed against loss by fire, hazards included within the term ‘extended coverage® and any other
hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lenvter requires. The insurance camier providing the insurance shalf be chosen by Bommowsr subject
to Lender's ap..mon al which shall not ba unreasonably withheld.

All insurance polizes and renewais shalf be acceptable 10 Lender and shall Include a standard mortgage clause.
Lender shall have tz raht to hold the policies and renewals. If Lender requires, Borrower shail promptty give 1o
Lender all receipts of pe’'J nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier an wonder.  Lender may make proof of loss i not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procaeds shalt be applied to restoration or
repair of the Property damaged, K the restoration or repair s economically feasible, Lender's securnity is not
lessened and Borrower Is not in de’als/t 'nder this Security Instrument or the Agreement. If the restoration or repalr
is NOt economically feasibie or Lendr s security would he lessened, the Insurance proceeds shall be appiled to
the sums secured by this Security Instnament, whether of not then due, with any excess pald to Borrower. (f
Borrower abandons the Property, or doca nnt answer within 30 days a notice from Lender that the insurance
carrier has offered to seottie a claim, then Le der may collect the insurance proceeds. Lender may use the
proceads to repair or restore the Property or 1o ga'’ sums secured by this Security instrument, whether or not then

due. The 30-day period will begin when the notice = -given.

#f under paragraph 18 the Property is acquited by Lender, Borrower's right to any Insurance policies and
proceads resulting from damage io the Property prior io %x acquisition shalt pass to Lender to the extemt of the
sums secured by this Security Instrument immediately prive o the acquisition.

5. Preservation and Maintenance of Property; LestebolMs. Bommower shailt not destroy, damage,
substantisfty change the Property, alow the Property to deteriormats,, cr commit waste. i this Security Instrument is
on a lsasehold, Borrower shall comply with the provisions of the 1 2se, and ¥ Borrower acquires fee title to the
Property, the leasehold and fee thle shall not merge unless Lender agree s 1o the merger in writing.

8. Protection of Lender's Rights In the Property. If 2orower falls to e 1M the covenants and
comained in this Security Instrument, or there is a legal proceeding that may s« ~iPcanty affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probata, for condemnation or ™ enforce laws or reguiations),
then Lender may do and pey for whatever is necessary to protect the value of the Property and Lender’s rights In
the Property. Lender's actions may include paying any sums secured by a lien'which has priority over this
Securlty Instrument, appsearing in court, paying reasonable aftorneys’ fees, and emtaring on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eor. owwer secured by
this Security instrumem. Unless Borrower and Lender agree to other terms of payment, these alnounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payabile, with imerest, ugon notice from
Lender to Borrower requesting paymennt.

7. inspection. Lender or ts agent may make reascnable eniries upon and inspections of the Property. Lender
shall give Bormrower notice at the time of or prior to an inspection apecitying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection
with any condemnation or other taking of any partt of the Property, or for conveyance in llieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the avert of a total taking of the Property, the proceeds shait be applied to the sums secured by this Socurity
instrument, whethar or not then due, with any excess paikd to Borrower. In the svent of a partiai taking of the
Property, unless Bormower and Lender otherwise agree in writing, the sums socured by this Securlty Instrument
shafi be reduced by the smout of the proceeds multiplied by the following fraction: (a) the tolal amount of the
sums secured imimediataly befors the taking, divided by (b) the fair market value of the Property immadiatety
befora the taking. Any belance shall be paid 10 Borrower.

if the Property s abandoned by Borrower, or f, after notice by Lender to Borrower that the conu sranor offers to
make an awerd or settie a claim for damages, Borrower falls to respond to Lender within 30 days af o the date the
notice ie given, Lender is authorized to coliect and apply the proceeds, at s option, either to restc ration or repair
of the Property or to the sumns secured by this Security Instrument, whethar or not then due.
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9. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 1o any suCCessor
in interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower’s successors in
imarest. Lender shall not be required to commence proceedings against any successor In interast or refuse to
axtend time for payment or othervise modify amortization of the sums secured by this Security instrument by
reason ol any demand made by the original Borrower or Borrower's successors In intarest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
therect, shall apply to the particudar Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waklver but all of the terms, covenants, conditions and other provisions of this
Socurity Instrument and of the Agrsement shall survive and continus to remain In full force and effect. No walver

shall be asserted against Lander unless in writing signed by Lender.

10. Successors and Assigns Eound; Joint and Several Liabliity; Co-signers. The covenants and
fgreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the (»ovisions of paragraph 15. If there Is more than one party as Borrower, each of Bomrower's
covenants and ayreements shall ba joint and several. Any Borrower who co-signs this Security Instrumernt but
does not exscute tha Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Bomrower's Inlere 5 In the Property under the tarms of this Security Instrument; (b} is not personaily obligated
to pay the sums secrer] by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modity, 7aibear or imake any accommodations with regard to the terms of thia Security Instrument
or the Agreement withoultrii Borrawer's consent.

+1. Loan Charges. if thelcun socurad by this Security Instrument is subject to a law which sets maximum loan
chargas, and that law is finaliy internreted so that the interest or other loan charges collected or to be collacted in
connection with the loan sxceed tlw) rermitted Hmits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the criz'ge to the permitted Himit; and (b} any sums aiready collected from Borrower
which axceeded permitted limits will bs nfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Aareement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as n partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notlce to Borrawer provided or in this Security Instrument shali be given by delivering it or by
malling i by first class mali unless epplicable law req.ire: use of another method. The notice shall be directed to
the Property Address or any other axidress Borrower d=signates by notice to Lender. Any notice to t.ender shall be
given by first class mall to Lender's address staied herain or any other address Lender designates by notice 1o
Borrower. Any notice pravided for In this Security Instrumcnt zhall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Goveming Law; Severability, This Security instrument sha'"be governed by federal law and the law of
fitnols. !n te event that any provision or clause of this Security inzuument or the Agreement conflicts with
applicabie law, such confiict shall n3t affect other provisiona of this Secuiity Instrument or the Agreement which
can ha given affect without the conflicting provision. To this end the proviza:s of this Security instrument and the
Agreement are deciared to be severable.

14. Assignment by Lender. Lendier may assign all or any portion of its interet hereunder and its rights granted
herein and In the Agreement to any person, trust, financial institution or corporation e Lender may determine and
upcn such assighment, such assignee shall thereupon succeed to all the rights, inierestc, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or (ilabi ities thereunder.

15. Transfer of the Property or a Beneficial interest In Borrower; Due on Sale. if ul.or any part of the
Propertly or any Interast in it is sold or transferred (or if a beneficial Interest in Borrower I3 sold o transferrad and
Borrowsr is not a natural person) without Lender's prior written consent, Lender may, at !tz uption, require
immediate payment in full of ail sums secured by this Security Instrument. However, this opina shall not be
exercised by Lender i exercise is prahiblied by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lunder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date ihe rotice is delivered or malled within which Borrower must pay all
sums sacurad by this Security Instruinent. If Borrower tals to pay these sums prior to the explration of thig perlod,
Lender may invoke any remedies parmittad by this Security Instrument or the Agreement without further notice or
demand on Botrower.

16. Borrower's Rigit to Reinsate. 1f Borrower meets certaln conditions, Borrower shall have tha right to have
enforcement of this Security Instrurrent discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Those condhions are that Borrower: (a) pays Lender ail sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred: (b} cures any default of any other
covenanis or agreements; (c) pays all expanses Incurred In enforcing this Security Instrument, Including, but not
limited 10, reasonabie attorneys' fees:; (d) takes such action as Lender may reasonably require 1o assure that the
tlen of this Security instrument, Lendor's rights In the Property and Borrower’s obligation to pay the suma secured
by this Security instrument shali coritinue unchanged; and (e} not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Morigage. Borrower shall not be in detault of any provision of any prior mortgage.

18. Acceierstion; Remedies. lLender shall give notice to Borrower prior to acceieration following: (a)
Borrower's fraud of material misrepresemation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreememnt; (b} Borrowar’s fallure to meeat the repayment terms of the
Agreement; or (c) Borrower's actions of inactions which adversely affect the Property or any right Lender has In
the Property (but not prior 10 acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specily: {(a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the natice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notlce may result in acceleration of the sums secured by this Security
Instrument, foreciosurs by judicial proceeding and sale of the Property. The notice shall further inform Bowower
of the right to reinstate after acceleration and the right 1o assert In the foreciosurs proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosurse. If the default Is pot cured on or before

the data specified I, the notice, Lencer at its option may require immediate payment in full of all sums secured by
this Securty instrame nt without further demand and may foreclose this Security instrument by judiclal proceeding.

Lender shall be entiti~! to colfect affl expenses incurred in fegal proceedings pursuing the remedies proviied In
this paragraph 18, inclraing, but not limited 0, reasonable attomeys’ fees and costs of title evidence.

19. Lender in Posscator.. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration «f Lpy period of redemption following judicial sale, Lender (In person, by agent or by
Judiciaity appointed receiver} sia be entitied 10 enter upon, take possession of, and manage the Property and to
collect the rems of the Property Irciding thosee past due. Any remts coltected by Lander or the receiver shall be
applied first to payment of the costs of management of the Froperty and coltection of rents, inciuding, but not
fimited to, receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and then to the sums
secured by this Security instrument. *«othing herein contained shali be construed as constituting Lencer a
mortgagee in possesslon in the absence of “ne jaking of actual possession of the Property by Lender pursuant to

Paragraph 19. In the exercise of the puwens hereifr grantsd Lender, no liabliity shall be asserted or enforced

this
apainet Londer, at such liability being expressiy we ved and released by Bormower.

20. Retesss. Upon paymont of alf sums secure Fv this Security instrument, Lender shall release this Securlty
instrument.

21. Waiver of Homestoad. Borrower walves all right ol hoestead exemption in the Property.

22. No Ottests by Borrower. No offset or claim that Bor over now has of may have in the future against
tender shall relieve Borrower from paying any amoums due und s the Agreement or this Security Instrument or

from periorming any other obiigations comained theredn,
23. Riders to this Security Instrument. it one or move riders are axxcuted by Borrower and recorded

togethar with this Security instrument, the covenants and agreemerts of each such rider shall bo incorporated into
and shalt amend and supplernent the covenants and agreemerts of this Secw o -'nstrument as ¥ the rider(s) were

a part of this Security Instrument,

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contairned in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with the Security instnvent.

Fravoce f/?/a:/ﬁz

{Space Below This Line For Acknowlegrment)
This Document Prepared By: ______ VERONIGA RHODES Q\{CCS\(\

The First Netional Senk of Chicsgo, %uite 482, Chicege, lilinois 6DSTO \__

STATE OF ILUNOIS, __ (s 4 County ss:
i, ﬂm%e.«f (A A 24 MoK . 2 Notary Public in and for said county and state, do hereby
certify that_maARY FRANCES O'MALLEY, DIVORCED, & MOT RINCE REAMAIED

personelty known to me 10 be the same persan(s) whose name(s) is (are) subscribed o the foregoing instrument,
appeared before me this day In person, and acknowledged that __SHE signed and

delivered the sald instrument as__A €L free and voluntary act, for the uses and purposes thereln set forth.
A
GmmmmMammm,;ggm;gW??d?y?qﬂw 1972 .
My Commission expires: .;_,' /[)Léé(‘!/n / ,41(:1 P I1F G
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