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TESMORTGAGE{'SW?‘JB 4wmmt)1smem . November 20, 1392 .~ .. The mortgegor is
ANNP. camm, DIVOR.FO. NP REMARKIED . L e e

('Burrowe.r"} ‘IhtsSecunty Instmsncm:sgm:é *o "
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which lsorgamzedundemhng uder the laws of - NHE, STATE OF TLLINOIS . . . ,a'na'whase :

address, is- 58]8 SCUTH. ARCHER . RORD,. 5! r IILIKJI 40501 _
{1 .nder") Borrower owes Lander lha pnnc:pnl sum of

onehundredtmnty—mthousandand ol
no/lOC e : ")ollars(US $ 126,000.00 . .).

This. debt..is evndenwd by Borrowers note datad the aame data a5 this aecun'j Instrument (*Note"), which provides. for
monthly payments, with the full debt, if vot. paid earlies, due and paysble on Decrer 1, 2022 : ‘
This Security: Instmmant wcuraa to Lender: (a). the repayment.of the debt evidenced by 4o Xote, with interest, and ali renewals,
extensions and modifications of the Nots;; (b} the payment of all other sums, with intrest, advanced under paragraph 7 to
protect the security. of.this Security Instrument; and (c)-the. performanco of Borrower’s covoniants and agreements under this
Security: Instrument and the Note. For this gurpose, Borrawer does hiereby mortgage, grant and convey to Lender the following
described property. located in . . <. . Q00K .. . County, Illinois:
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payments may 8o longer bleliN @ FﬁF FILQ:I A;Lnge G;Q:Bag (in the amount snd for the period
that Lender requires) provided by an insurer approved by Lender agmn‘ibecomes,ava:lable hnd is obtained. Borrower shall pay
the‘premiums required to maintain mortgage insurance in effect, or to provide a foss reserve, uniif the requirement for mortgage
ingurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection,. Leader or its agent imay make reasonable entries upon and i mspect.ons of the Property. Lender shall give
Borrower-notice at the time of or prior to.an inspection specifying reasopable cause for the inspection.

. 16, Condemnation, The proceeds of any award or claim for damsges, direct or consequential, in connection with any
coudemnmon or other taking of any part of the Propcrty. or for. conveyance in liev of condemaation, are hereby assigned and
shall be paid to Lender. .

- Inthe event of a lolal taking o of lhe Pmperty the pmeeds shall be applled to lhe sums secured by this Security [nstrument,

whether o7 not then due, with any excesy paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property lmmedmtelj before the taking is equal to or greater than the ‘amount of the sums secured by this
Secunty Instrument immediately before tke taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by. the amount .of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured mmdxala:ly before the talang, divided by (b) the fair market value of the Pmpert) Lmrnedmtely
before the taking. Qny balance-shall be paid. to Borrower In the event of & partial taking of the Praperty in which the fair
market value of e 2roperty immeédiately before the takmg is less than the amount of the sums secured immediately before the
taking, unfess Borrowerand Lender otherwise agree in, writing or ualess applicable, Jaw otherwise provides, the proceeds shall
be applied to the sums. crired by this Se«: unty Instrumen! whether or not ‘the sums are then due,

1F the. Propcrty i abazstoned by Bo:rower, or ify aﬂer notice by Lender 1o Borrower thal the condemnor offers to muke an
aWard or seuh: & ¢laim. for. danapes, Burower fails to rcspond to Lendcr within 30 days after the dute the nolice i given,
Lcnder is authonzed o coﬂect aLd poly. the proceeds, at its option, either to restoration or repsir of the Property or to the sums

secured by this Secunty Instmmem, bﬁ'hcr ornot then due.

Unless. Lender and Borrower olae: Wise apree in wntmg, any apphcatmn of procwds to principat shall not extend or
postpone the due date of the monlhly paymem' oferred 1o in paragraphs 1 and 2 or thange the amount of such paymenls.

11, Borrower Not Relensed; Forbuarance Ry Lender Not a Waiver, Extension of the time for payment or modification
of amortmtxon of ihe sums secured by this Secuntv Ingtrument granted by Lender to any successor in interest of Borrower shall
not. operate lo release lhe habihty of the. ungmal Berrmwir or Borrowet’s successors in interest. Leander shall not be required fo
conimence pmcwdmgs agamst any. suocessor in interest or, refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Inslrument by reasin of any demand made by the ongma! Borrower or Borrower's
successors in intersst, “Any forbearance my Lender in axercnswg sny right or remedy shal! not be a waiver of or preciude the
exercise of any nght oy remedy

12. Successors and Ass&gns Bound, Jmnt and Several Linkifivy: Co-&lgners. The covenants and agreements of this
Qe:..unly Instrument shall bmd and bendfit the succesmrs and ass:gns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower s covenants ard ngteaments shall be joint aud seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Nole' (a} is co-signing this Security Ins(cumer: only to mortgage, grant and convey that
Bortower's mterest in the Property. under the terms of this Secnnty Instrument; (s} not personally obligated to pay the sums
secured by this Security. Instmment and © agrees that Lender and any other Borrowar iy agree to extend, modify, forbear or
make any sccammodations with regn:d to the teras of this Secunty Instmment or the Nat( without that Borrower’s consent.

. %N Loan Charges. If thie loan secured by this Security Instrument is subject 1o & Jaw vhich sets maximum loan charges,
and that Jaw i is ﬁmzlly mtexptele& so thut the interest or other, loan chasges collected or to be cutlected in connection with the
loan exceed the permitted lmuts lhe.n. (8) any such loan charge shalf be reduced by the nmount ez dary to reduce the charge
to the penmtted limit; and (b) any sumu already collected from. BormWer which exceeded penmiled Uimits will be refunded to
Borrower, Lender may chioose to’ makl. this refund by reducmg the principal owed under the Note Or ov making 8 direct
payment to, Borrower. i a refund reducos pnnc:pal the reduct:on will be treated as a partial prepivizent without any
prepayment chn.ge under the Note.

R 1 3 Nouc&s. Auny notice to Borrower prowded for m 1h15 Secumy Instrament shall be given by delwermg it or by mailing
it by first class mail unless apphcable kw. requires use nf another method. The notice shal} be directed to the Property Address
or any other. address Bormwar des:gu;m by notice to Lender. Any notice to Lender shall be given by first class mail to
Lendes’s. gddress stated herem or any. other address Lend..r demgmtes by. notice to Borrower. Any notice provided for in this
Security Instrumsat shall be deemed to hiave been given to Borrower or Lender when given as provided in this paragraph.

15. Govermng Law; Sem‘abmty This Security Instrument shall be governed by federal law and the law of the
stdxcnon in whu.h the Property is lo-,ated In the event tlm any prowsmn or clause of this Security Instrument or the Note
conflicts. thh apphcahle iaw, such couf{nct sha]l not. affect other provisions af Uns Secunty Instcument or the Note which can be
given ei’*‘ect wxlhout the. ccmﬂlctmg prowsxon To lh:s end Ihes prov1snons of this Secunty Ins%rument and the Note are deciurcd

to be séveruble. L
lﬁ erower’s Copy. Borrowrr 'hall be. gwen one canformed copy of the Note and of th:s Security Instrument,

B O R P . o .. . , Farm 3014
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17 Trarster o the UNGEH@ IAFL w1 e ol Y ropsy or et n
is s0ld or transferred {or if a heneficial interest in Borrower is sold or transferred and, Borrdwer }s nat:a natural person) without
Leésder's prios written consent, Lender may, st its option; require immodiate payment in full of all sums secured by this:
Security. Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date”
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notica of acceleration. The notice shall provide a period of not
less thun 30 days: from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this |
Security Instrument. If Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permxtted by. this Security Instrument without further notice or demand o Barrower, .

- 18.- Borrower’s: Right -to Reinstate, If Borrowar meets: cortain. conditions,, Borrower sl have the right to have
enfumammt of this Security. Instrument discontinued ut any time prior to the:carlier. of; (1) 5.days (or such other penml as
applicable law may specify for reinstatement) before sale of the Properly pursuant to. any power of sale. contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instruroent. Those conditions are that Borrower; (s) pays
Lender all sums, which. then. would be, due under this. Security Instrument and the Note as if no acceieration had occurred; (b)
cures any defauIt of any olher covensnts or agreemenls; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not timited 10, reasonsble attorneys’ fees; and (d) takes such;acticn as Lender may. reasonably require 1o assuie
that-the lien of wss Security Instrument, Lender's rights in the Property and Borrower’s obligation io pay the sums secured by
this Security Instrumzit shall continue unchamged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heico; shall remain fully effective as if no accelerution had oconrred, However, this right to reinstate shall
not apply in the case of avce!sintion under paragraph 17,

‘19, Sale of Note; Change of Loan Servicer, The Nole or & partial interest in the Note {together with this Secumy
Instrument) may be sold one or 140 e times without prior notice to Borrower. A sale may result in 2 change in the entity (known
as the “*Loan Servicer™) that collects monthly payments due under the Note and this-Security Instrument. There also may be one
or more changes of ths Loan Servicer unaliied to u sale of the Note, If there is a change of the Lown Servicer, Borrower will be
given written notice of the change in accordsr s with paragruph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the 11(.*‘113'5c to whxch payments snould be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall ao’ rause or penmt the pmcnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowar shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Enviconmentsl Law. The preceding two senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subrianzes that are generslly recognized lo be appropriate to normal
residential uses and 1o muntem.uca oflha P'operty. o

Borrower shall pmmptly gws Lender written niotics of nny i mf fmuon, clmm. demand lawsu:t or other actlon by uny
governmental or repulatory sgency nr private party involving the Prope:y and any Hazardous Substance or Environmental Law
of whicls Borrower has ectual knowledge. If Borrower learns, or is noiiied bv-any governmental or regulatory authority, that
any removal or other remedistion of any Hazardous Substance affecting the Pioper.v is necessary, Borrower shall promptly take
all pecessary. remedial actions in accordance with Environniental Law,

As used in:this parsgraph 20, "Hazardous Substances” are those substances dafiac as toxic or hazardous substances by
Eavironmental Law and the following substances: : gasoline, kerosene, other. flammucie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls containing ssbestos or formaldehyds, and radioactive materials, As used in
this paragraph .20, 'Environmenta! Law” means federal laws and laws of the jurisdiction whrre ihe Property is located that
relate to hiealth, safety.or, envuonmenta} protection. -

. NON-UNIFORM. COVENAN‘I‘S Borrower and. Lender further covenant and ag'ee as follows:

21.. &ccelmlhon, Remadm. ‘Lender shail give notice fo Borrower pnor to acceleration following Borrower’s breach
of sny covenant or agreement in this Security Instrument (but not prior to acceleration under paitgraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuull;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(@) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure procecding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in [ull of 2l sums
secured by this Security Instrument without further demand ang may foreciose this Security Instrument by judicial
proceeding, Lender shall be entifled to collect all expenses incurred in pursuing the remedies provided in this parngroph
21, including, kut not limited fo, reasonable attorneys’ fees and costs of title evidence. F

22, Release, Upon payment of all sums secured by this Security [nstrument, Lander shall release this Security Instrumcnt
without charge to Borrower, Bortower shall pay any recordation costs,

23, Waiver of Homestead, Borrcwer waives all right of homestead exemption in the Property. - Form 301 3 S’TO
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ADJUSTABLE RATE RIDER ' Tom #: cﬂmm

{3 Ycar Treasury Index - Rn!e Caps Fixed Rate Conversion Option)

‘THIS ADIUSTAB;B-RATE RIDEB ismade this 20th day of Novarber ,19 92 Landis
incorporated into and shall bé deemed to amend and suppleément the Mortgage, Deed of Trust or Secvrity Deed (the
"Security Instrumcnt"] of thc same darc gwen by the undcrslgncd ( thc "Borrowcr") to secure Borrower’s Adjustable

Rate Note (the “Nm:-“‘ to _

{the "Lcndcr") of the same date and covering the property described in the Security Instrument and located at:
115 LEMUYNE, GAK PARK, OIJNOIS . 60302

tFropony Addran]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATZ THE BORROWER MUST PAY. THE NOTE ALSO CONTA}NS THE OPTION TO CON-
VE=T 'T5it ADJUSTABLE RATE TO A FIXED RATE.
. ADDITIOY 1. COVENANTS. In nddition th'th& Covénants and agrecmcnrs madc in the Security Instrument, Borrowe
and Lender furraey covcnnnt aid agreens follows:
AL ADJUSTABI A,)‘.AT'E AND BIONETHLY PAYMENT CHANGES -
' TheNote Brovidis Jor an initiad interest rate of 6 125 . The Note provides for changes in the adjustable
" interest rate and the m.,n‘.uv pa}ménts, as foilews: " *
INTEREST RATE A'«[!’ MONTHLY PAYMENT CHAN GES
(A]Chungel)au:s o Co
© . Pwill pay ma\ c!mngc on. tha ﬁm day ol De’cerber ' ‘ ,1995  andon thatday
every 36th manth thercaftw Eaca. g7 on whu:h my interest ratc could chnngc is called F ”Chnnge Date.”

(B) The Index
Beginning with the first Clmnge I ate, my intersst rate will be based on an Index, The "Index" is the weekly average

“yield on' United States Treasury securities Fayisted toa’ ‘constant maturity of 3 years, as made avaitable by the Federnl
Rcsenfe ‘Boars. The mos\’ recent Inde.x ng. 2 ,n'lab!e ns of the date 45 days bcforc each Change Datc is mlled the

"Currcnt Tndex.”
: ¥ the Index is no longer availa blc, the Note ‘dbiderwill choose a new index that is based upon comparablc

information. The Note Holder will give me uotwe of tr s c.?!o:ce.
" () Calculation: ofChnngu i : - two and three quarters

" Before each Changc Date, the' Note Holder will calé{ifat my new interest rate by addmg percentage
pomts ( 2 L7500 %} totthe Current Index.’ “The Note Flolder will then round the result of this addition to the nearest
cns-sighth of one percenings point (0. 1%%) Subject to the Hipis tated in Section 4(D) below, th\s rounded amount will
be my new Bllbfest Tate unhi the next Change Date,

" Thé Note Holder will then ditermine the amount of the morithly payment that would be sufficlent to repay the
unp:nd prmclpai that Tam expc.cttd to owé at ths Change Date in full ¢ on the Vfatu“xty Date at thy new interest rate in

- substaritiaily equal pnyments. “Thé fesult of this calculation will be the ne.s smount of oy monthly payment.

L1266

(D) Limits on Intcrest Rate Changes
~ . -Theinterestrate I am required l.o pay at the first Change Date will not b: y: eater than 8.125 % or less
than: 4125 . . o Thereifter, my interest rate will never be increased or delrevsed on any single Change Date by

morse :han two percentage poinis (2.0%) from the rate of interest I have been paying for the preceding 36 monthis. My interest
rate will never be greater than - < 12:125 - 96 which is cafled the "Max:mam Rate."

{E) Effective Date of Changes .
‘ My nnew interest rate will tecome effective on sach Change Date. I- w;ll pay thc amoun of & y new.monthly pnymcnt :
beginning on the first monthly paymcm date after the Change Date until the amount of my nrzatily vayment changes
again. . ; . ‘ B
® Nutice otC‘lunge‘ .
The Note Holder will deliver or mml tomea notu:c ol any change's in'my adjusrah}c interest rate p=2 the amount of
- my monthly payment before the ¢lfective date of any change. The notice will include information requires by law to be
given me and also the title and teiephone number of 2 person who will answer any question 1 may bave regarding the
5°"SIXED INTEREST RATE OPTION
' 'The Note provides for the Borrower’s opt:on m convcrt from an adjustiable interest rate with interest rate limits toa
-fixed interest vate, as follows: .

" 5, FIXED INTEREST RATE omorq R

(A) Optlon to Convert to Fixed Rate .
1 have s Conversion Option that I can exercise unless ] am in default or this Section 5{(A) will not permit me to do so,

The “Conversion Option™ is my vprion to convert the interest rate I am required 1o pay by this Note from an adjustable

123 iih interest rate limits to the fixed rate calculated under Section 5(B) below.
‘The conversion can only take place on the first or second Change Date. Each Change Date on which my interest rate
‘"can convert from an adjustable rate 10 a fixed rate also is called the "Conversion Date.” T can convert my interest rate
only an one of these iwo Conversion Dates.
If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (3) I
- must give the Note Holder notice that I want to do so; (ii) on the Conversiva Date, T must not be in defauit under the

Note or the Security Ins (iii} by a date specified by the Note Holder, I must pny the Note Holder a conversion
feeofUS. % 52'6“61& sand (wmust sign and give the Note Holder any documents the Note

- Holder requires to «ffect the conversion,
MULTISTATE ADSUSTABLE RATE NOTE— ARM PLANASE — Single Fanily — FsnsieMee Uniform astrument Ferm 3115 12/387
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(B) Calcuta:ﬁnn of Fixed Rate .

My new, fixed interest rate will be egual to the Fedcrat Nanohal Mcrrtgngc Association’s required net yield ssofa
date and time of day spcciﬁcd by the Note Holder for 1) iftic ongmal term of tlns Notc IS greater than 15 years, 30-year
fixed rate mortgages covered by applicable é0-day mandatory delivéry commitments, pli us five-cighths of one pescentage
poiat (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (if) if the origizal teym of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applimhlc 60-day mnndatory de.lxvery commitmens,
plus !’wc«e:ghths nf oae percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%).
If this required net yicid cannot be determined beczuse the applicable commitments are not mﬂabie. the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under thxs Section S(B) will
not be greater than the Maximum Rate stated in Section 4(D) above. ‘

{C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficicnt to repay the unpaid principal I am expected 10 owe on the Conversion Date in full on the Maturity
Date at my new ﬂxed interest rate in substantially equal ‘payments, The resuir of this calculation wilt be thc new amount
of my mc-nthly pnymcnt. Beginning with my first monthly payment after the Conversion’ Date, !wxll pay the new amount
as my monihlv payment until the Maturity Date.
C. TRAM..FIR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untilsorrower exercises the Conversion Option -.znder the cond:tmns statcd in Sccuon B of this Ad;ustable Rate
Rider, Uniform Corepant 17 of the Security Instrument is amendcd to read as follows;
Transfer of tb - Property or a Beneficial Interest in Borrower. I alf or any part of the Property ornny mterut inftis
_sold or transferred forife beneficial interestin Bormwer is sold or trxnuferrcd nndrBonmrer is not a natura! pemm)
‘without Lender’s prior¥riian consent, Lénder may, at its optmu, require unmedmtc payment in fall of ail sums seccured
by this Security Insirumen?. H owever, this option shall not be excrc:sed by bender ifexercise is prohnbnted by federal law
as of the date of this Security ZiStrument. Lender also shail nof exercise this option it (a) Borrcw:r ca -
submifted to Lender informationZequired by Lender to evaluate the intended transferee anifanew lo&tt wcrc being ntade
to the transferee; and {b) Lender v=as mab;y determ ines that Lender s mcurity will not be lmpan'ed by me Joan
assumptiok ‘and that the risk ‘of a breach =L any cavenant or ‘agreemeiit in this Security Instmment iy awcptable to
Lender.

.. To the. ex!ent permu.led by applicabieaw, Lcndcr may charge a rcasonnble Eec asa condltmn to l..cnder s consent to
the loan assumpnon. Lender also may requive *iae mnsferee tosign an a.ssumptmn :greement thlt in anccplnbtc ta
Lender and that obligates the transferee to ke af' (he promises and agreements made in the Note and,in | this Security
Instrument, Borrawer will continue 1o be obligated under the Note and this Secunty Instrument unless, Lcndcr releases
Borrower in writing.

. I Lender excrcises the option to require immedinis P ,*ncnt in Iull Lender slmll gwe Borrmnrct notme o{ acceleru—
tion. The notice shall provide a period of not less than 30 cav, from the date the potice is delivered or mnﬂr.d within:
which Borrower must pay all sums secured by ﬂns Sccuntyll ‘stnrucnt. ¥ Borrowsr fails té pay these sums prior to the
expiration of this period, Lender may mvoks any remedies pernritte 3 by this Security Instrument without. I‘nﬂher notice
or demand on Borrower.

2. If Borrower exercises the Conversion Option under the cand 'icns stated in Sa:non B of thxs Ad;usmbla Rate
R:dcr, the amcndmcnt ta Unlfarm Covenant 17 of the Secnnty Instmmcm contained in Sect:on C1 above shail then
cease to be in effect, and the provisions of Uniform. Convenant 17 of the Scurity Instrument shall mstead be in effect. as

follows:
Transfer of the Property or » Beneficlal Interest in Borrower. Ifall or any p.:t t} e Property or uny mtercst inivis
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Zcsxpwer is not a natural person))
without Lender's prior written consent, Lender may, atits option, require immediat.: pn vuent in full of all'syms secured
by this Security Instrument. However, this option sha!l not be exercised by Lender if eAst rse is proh:bxted by federal law
as of the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of au:elemncn. The wor' o .hall ptav:de a period
‘'of not iess than 30 days from the date the notice is delivered or mailed within which Bofrower must £ afl sums secured
by this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of this perio, ? -nder miay invoke
any remedics permitted by t!us Security Insrrument without turther notme or demand on Bormcr )

L4

BY SIONING BELD\V Bormwer accepts and agrees to the terma md wvennnu eonmned in th:s :-.djmmble Rate

\

/6__, M@ka — J (:sm).

(-Borrower

Rider.

(Seal)

-~Borraomwer

(5eal)

. =Boriower

{Seal)

~Borrower
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