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THIS MORTGAGE (“Socurity Instrument”) is made this______ day of 1 2/ 2/92 19

between the Morgagor, WILLTAM RHFE, JR. -5 MATTTE M RAEER, HIS WEE. L Tl
{*'Borrower™) and the Mongagee Smith Rothchild Financial Company, an illinois corporation whose address is 221 North

LaSalle Strect, Chicago, Il.ltnms 060k ("la'nder”)

WHEREAS BOR.ROWER is mdeb!ed 1o Lende.r in the. principal sum of $ 21604 ,32.. in United States Cur-
rency, payablc with interest at the rate of 2P*SEE BEIOW™  which indebiedness is evidenced by Borrower's ncte dated

12/ 2/92 -, 19 and ‘extensions and renewals thereof (“Note’) providing for monthly instalkments,
with the balance of mdebtedness if not sponer paid. due and payable on ____ppormen- 18,2882 19

WHEREAS XC RROWER may prepay the Note in fuil at any time before maturity without penalty. Any sums disbursed
by Lender pursuant *operagraph 6 of the Mortgage and all sums secured hereby after maturity, shall bear interest at the Note
Rate provided in the Note until fully paid. This Security Instrument secures to Lender: {a) the repaymem of the debt evidenced
by the Mote, wilh intewcs’, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest
advanced under paragripiG "o orotect the security of this Security Instrument; and (c) the performance of Borrower's covenant
and agreements under this Jevvsity Instrument and the Note. For this purpose Borrower does hercby morigage, gramt and
convey to Lender the foilowing armscribed property locatcd in__ COaR County, lllineis:
RS PER NJHS: ¥ E\EN IHTE H/ ,..IN*** .

I_OTE IN IIARRISGN BRUL‘H"F'S SUBDIVISION OF . BLOCK ? Ml SCHOOL TRUSTEES'
SUBDIVISION OF THE N PARI OF. SE‘C’I’ION 1&, TOWMNSHIP 35 NORTH, RANGE 13, BAST CF
THE THIRD PRIMCIPAL MERIDTAN; IN COCK COUNTY, ILLINOIS. é} 7/

O51LY626

PN, 167267219020 —

with the common address of - (J , Diinois:

I'DGE'I'HERWI'I‘H atl thc unpruvemm NOW oF, hcrm&:r en:ctm or the property, and all easemenis, rights, appuriénances,
rents. royalties, mineral, oil and gas rights.and profits, water rights and stock amd all fixtures now or hercafier 4 pant of the
property. All replacements and additions shisil also be covered by this Secarity Instrument. All of the foregoing is referred
10 in this Security Instruemm as the “*Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estaie heieh¥ vonveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumissnces of record, Borrower warnarits
and will defend generally the titie to the Property sgainst all claims and demands, subizzt-1n any encumbrances of record.

THIS SECURITY B\lSl‘RUI\{ENT ¢ mbines Lmﬁ'mn covenants for nationai use and nén uniform covenants with limited
variations by jurisdiction (o constitute a uniforrn security instrument covering reai property

y UNIFORM COVENANTS. Bnrrcw;:r_alld Lender covenant and agree as follows:

~ Payment of 'Prhu:ipal and Interest: Prepayment and Late Charges. Borrower shall promptiy pi-y when due the
payments on the debt evidenced by the Nose and any prepayment and iate charges due under the Note.

2. Application of Payments. - Unless applicable Jaw provides otherwise, all payments received by Lender under. paragraph

1 shall be-applied: first, 10 late chasges due under the Note; second, to prepayment charges due under the Note; third, 10
interest due; and last, lo principal due,

3., Charges; Liens. Borrower shall pay ail prior encumberances in a timely manner and in fuj) when due, and shall
pay ali HXES, RSaeSSMenls, chargcs, fines and) impositions attributable 1o the Property which may atrain priority over this Security
Instrument, and leasehold payments or groued rents, if any, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptiy furnish 1o Lender all notices of aznounts to be paid under this paragraph. 1f Borrower makes
these payments directly, Borrower shall pfompt]y furnish to Lender receipts evidencing the payments.

Bormwer shall promptiy dlscharge. zmv ticn which has pnarﬂy aver this Secority Instrument unless Borrower: (a) agrees
in writing to the payment of the obligations secured by the lien in a manner acceptable to Lender; (&) contest in good faith
the lien by, or defends against enforcement of the lien in,. lega! proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfisiture of any part of the property; or (c) secures from the holder of the lien an agreement
satisfactory 10 Lender subordinating the licn to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which may attrin priority over this Security Instrumcnt. Lender may give Borrower a notice identifying
the lien. Borrower shiall satisfy the lien or tabe nne or more of the actions set forth above within 12n (IG) days of the giving of notice.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Securigy !mtmmcm and

in any ndcr(s) executed' by Borrower and recorded with it.

_ (Borrower}

(Borrower) -
Signawre Signature
WILLIAM HEFF, JR. MOITIE M REP
Name Name
4971 W GLADYS, CIAICADD, IL 60644 49071 W JANS, CHICND, 1L 60644
Address Address 4
s {Borrower) {Borrower)
Signature Signature
Name Y Name
Address -y ar. Adjdness 5;,\»}
STATE OF ILLINOIS : . . . .
S8. CODK COUNT 4 (L INOIS 3

COUNTY OF COOK

Tkl LAmcene s I

FILED FOR RECORD
92CEC 16 PNI2: G

92947180

said county and state, do hereby certify that
WILLIAM RFF, JR., & MEITIE M RFY, HIS WIFE (J).

a Nowry Public in and for

, personally known to me to be thi: 1ame Person(s) whose name(s)

HE subscribed to the foregoing
instrument, appeared before me this day in person, and. acknowledged that THEY - 2 :
signed. and delivered the said insirument as TEIR frer’ a'.q volumary act, for
- the uses and purposes thercin set forth.
DECEMEER

Given under my hand and official seal, this _2D ___ day of

My Comm:ssron expires:

OFF|C]AL SEAL
ODD LANGENE

B3, STATE OF IL ENQ?S
MWBSIon EXP. 127395

—,19.92

et

e
7

081626
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X1 Successors and Assigns Bound; Joint 2nd Several Liability: Co-signers. The covenants and agrecments of this
Security Instrument shajll bind and benefit the successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 6. Borrower's covenants and agnsements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s
interest in the Property under the terms of this Securtity instrument; (b) is not personally obligated 10 pay the sums secured
by this Security Instrument; and (c) agree; that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

1. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitied limits, ther; (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge. 1o.ihe permitted limit; and (b) azy sums aireac’y collected from Borrower which exceeded permitted imnits will be
refunded to Eorrower. Lender may choose to make this refund by reducing the principal owed under the note or by making
a direct paynrent to Borrower. If a refund reduces-principal, the reduction will be treated as a partia) prepayment without

any prepayment charge under the Note.. ‘

. 12. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Insyrument unenforceable according to its terms, Lender, at {es option, may require
immediate paymenin full of all sums secured by this Security Instrument and may invoke any remedics permitied by paragraph
17 hereof. S ‘ ‘ -

13. Netices: Ariy 1otice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first.class maii 1isivss applicabie law requires vse of apother method. The notice shall be directed o the Property
Address or any other aid=7s. Sorrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail 1o Lender's address stated harein or any other address Lender designales by notice to Borrower. Any notice provided
for in this Security Instrument skall *a: dezined 16 have been given W Borrower or Lender when given as provide in this paragraph.

14. Governing Law; Severupility. . This Security Instrument shall be governed by the laws of the Siate of Ilinois. In
the event that any provisions or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Sccuritv Instrument or the Note which can be given effect without the conflicting
provision. . To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower thall be Ziv.n one conformed copy of the Note and of this Security Instrument.

16. ‘Transfer of the Property or a Beneficial Intz.-zzt in Borrower.  If afi or any part of the Propenty or any interest
in it is-soid or transferred (or if a beneficial interest in Borrover is sold or transferred and Borrower is not a nawral person)
without Lender’s prior written consent, fLender may,:al its <ptior., require immediate payment in fufl of alf sums secured by
this Security Instrument. However, this option shall not be exéicised by Lender if exercise is prohibited by law as of the date
of thiz Seeurity Instrument.

17. Axceleralion; Remedics. In the evem of default in the payrier. of interest or principal of the Note or in the event
of default in the performance of any of the other covenanis, provisions o cunditions contained herein or in said Note to be
performed by Borrower or in the event of the threaiened removal or demrfioon of any improvements or parties thereof an
said premises, or in the event that any proceeding shall be begun to enforce or collect any prior lien or if seid premises shall
come into possession or control of any (lourt, then, atthe option of the Lender, and after expiration of any applicable grace
period, the principal amount of said Note at such time remaining unpaid, together v, unpald earned interest thereon, and
any other amounts due hereunder shatl at once become immediately due and payable withoi patice to the Borrower and Lender
may foreclose this Sécurity Instrument by judicial proceeding. Lender shall be entitled (o-collect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited to, reasonabic atiorneys’ fees and costs of title

evidence:

18. Lender in Possession. Upon ncceleration under paragraph 17 or abandonment of the Properry nad at any time prior
10 the expiration of any period of redempiion following judicial sale, Lender (in person, by agent or Yy Judicially appointed
receiver) shall be entitied 1o enter upon, take possession of and manage the Property and to collect the rrats-of the Property
including those past die. Any rents collected by Lender or the receiver shall be applied first o payment of the custs of managenient
of the property and collection of rents, including, but not limited te, receiver's fees, premivms on receiver's bondd avd ressonable
attorneys' fees, and then to the sums sccured by this Security Instrument.

19. Reléase. Upcn payment of all sums secured by this Security Instrument, Lender shell release this Security Instrument

" without charge to Borrower. Borrower shall pay uny recordation costs.

.20, - Walver of Homestead.  Borrower waives sll rights of homestead uéﬁﬁian in the Propenty.

- In the event one of the Undersigned has execuled this Mortgage and not the Note secured hereby said Undersigned is
executing this Note only o perfect Leider’s lien in the property. '
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Pmputy mmred
agamst loss by fire, hazards included within the term “‘cxtended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be maintzined in the amounis and for the periods that Lender requires, The insurance carrier,
providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewais shall be acceptable 1o Lender and shall include a standard mortgage clause if required
by Lender. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give
1o lender all seceipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance casrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair
of the Property‘damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be-
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1 Borrowsr. In the
event Lender applies the proceeds to the sums secured by this Security Agreement, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in- -
surance carrier has offered to settle u claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds
0. yepair or restore the Property or 1o pay sums secured by this Security Instrumem, whether or not then. due. - The 30-day
period will bcgw wiren the notice is given.

llnlﬁs Lemer md Corrowes: mherwme agres in writing any application of proceeds to principal shall not cxn:nd or postpunc
the due date of the mop?aly paymens referred w paragraph | or change the amount of the payments.. If under paragraph 18
the Propﬂrty is acquirer by Lender, Borrower's right to any insurance policies and proceeds resulting from damage o the.
Property prior to the acquisiavr shall pass to Lender 1o the extent of the sums secused by this Security Instrument 1mmed.nu:ly.
prior to the acquisition.

5. Preservation and Manuerzment of Property: Leasebolds. Borrowers shall not destroy, damage or :mbsmntinl]y
change the Property, allow the Property i feteriorale or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provision of the 1¢ase, and if Barrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees 1o the saereer in writing.

6. Protection of Lender Rights in the rr perty; Mortgage Insurance. If borrower fails to perform the covenants.
and agreements centained in this Security Instruiueric, or there is a legal proceeding that may significantly afect Lender’s
rights in the Property (such as a proceeding in bankivit-y, probate, for condemnation or to enforce laws or regulations) then
Lender may do and pay for whatever is necessary o prtect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a‘iien which kas priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and cntering on the Property to make repairs. Although: Lender may take action
under this paragraph 6 Lender, does not have to do so,

Any amounts disbursed by Lender under this paragraph 6 shalt beerine additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payrier., these amounts shall bear interest from the date.
of disbursement at the Note Rate prmndcd in the Note and shali be payable, v.ir: interest, upon notice from Lender to Borrower

requesting payment.

If Lender required mortgage insurance as a condition of making the loan securod by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as th': 1o grirement for the insurance terminates
in gccordance with Borrower's and Lender’s written agrcement or appliceble law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonsbie cause for the insr.,.:'ion, '

8. - Condemmnation. The procesds of any award or claim for damages, direct or consequentini, 7 2znnection with any
condemnation or other tiking of any part of the Propenty, or for conveysnce in licu of condemnation; are hereby assigned
and shell be paid 10 Lender.

In the event of a total iaking of the Property, the proceeds shall be applied o the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Insttument shall be reduced by the amount of the
proceeds muitiplied by the following fraction; (a) the tota] amount of the sums secured immediawely before the taking divided
by (b) the fair markel value of the Property immediately before the taking. Any balance shall be paid to Borrower.

I the Property is abundaned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make
an awafd or settle a ciaim for damages, Borrower fiils to rmmmwsﬂunwdqsmmmmm in'given,, "
Lender is ‘authorized 1o colléct and apply the proceeds, at its option, either to rcsmranon or repmr of the- Propeny or o ﬂ'lc

- sums secured by this Secumy lnstrumeni, wbcther or not thm due. -

Unrless Lender and Borrower otherwise agree in writing any amltcatwn of proceeds 1o principal shall not c.xtznd or poﬂpone :
!hc due dare of the” monthly puymez:t.s referred w in pamgrnph lor change the amouit of such pcymems o

" 9. -Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the umbrpqnuuormodiﬂca-‘
tion of amortization of the sums secured by this Security Instrument granted by Lender to ANy SUCCESSOF in interest of Borrower
shall not operaie 10 reléase the lisbility of the original Borrower or Borrower’s successors in interest or refuse W extend time
for payment or otherwise: ‘modify amortization of the sums secured by this Security lnstrumenthy reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance: by um:rmammgwriﬂnorremedy B
shall not be a waiver of or preclude the exervise of any right or remedy




