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.ST ‘JOHN,;“INDIANA 46373 .-+
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THES MORTGAGE (“:-.x unty Insimment ) 15 glvcn on DECEMBER 7 1992 . The murlgagor is
HARRY "MENEGHINTI Ik 7 o _
AND PATRICIA L ]’,*GE ::;GHINI }HJSBAND AN'D WIFE :

('Borrower”} 'I‘lm Seacuntv Instrument is gﬂ.dn o S
SECURI‘I‘Y FEDEERAL BANK a F 5% B BRI

*

MIERICA , und who.%’

which is orgamzed and ex:stmg wndir lhu iaw:, of: THE 1-'::"'7'3]3 STETES OF

address is ' 9321:-WICKER AVENUE - .« o - A

‘ST, iJOBEN, - INDIANA :: 46373

SIXTY -EIGHT THOUSAND S i g : C
B T e e Dollars (U.S. § ‘ 59 000. 00 ).

AND 00/200 .
This débt 'is av:denced by Borrower! 31 niote datéd: the ssme . date as this| Security Instrument (“Note”), which provides for

‘monthly pityments, with the full debt, if ot paid eaclier, due and- puysble ‘on —7ANUARY 1, 2008

Thig ?ecun!y Instroment secures fo Lendsr: (a) the:repayment of the debt evidenced by the Note, with interest, and ajl renewah.,
extensions' and modifications of the Note; (b) the payment of all other sums, with Lyciest, advanced under parsgraph 7'to
protect the security of thi$ Security Instrumeris; and (c)'the performance of Borrower's covenants and agreemznts under this
Security Instrament and the Note. For this purpo';e, Borrower does hereby mm!g,age ;,rant and sunvey to Lender the following

describad propérty located in “COOK Cmmty, Nliinois:
LOTS-575 AND :576 IN FRANK. DE LUGACH S “‘I.GHTY SEVENTY STREEX

' HIGHLANDS 'SUBDIVISION, BEING -A-SUBDIVISION OF THE NORTH 1/%
“OF “THE NORTHEAST 1/4 OF SECTION-S, TOWNSHIP 37 NORTH, RANGEL
‘13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, :

' ILLINOIS

"'Lender ). Bn FOWET OWES Lcndcr the pnnupal s of

R e

~24f-’cs-'~,204==d35>:'.‘- e
2:05-204-037 1 7 L

VOLUME 239 ' ;
‘which has tbe address o 5910 WLC'T BGTH QTREET OAK LAWN

: Py e DPS 1088
. Pf“f‘°!° Form 3014 8/9
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5. Hazard or Pr"PLJN’lQ ErF rI QLAELHPQ&Q |‘P Mmg ar hereafter uw.tu.l on thl‘l H

Property insured aguinst loss by firo, hazards included within the term “extended coverage” nnd uny other hazards, muludm;_ ‘
Hlogds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lénder requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender 5 approvn[.\_ o
which shall not be unrensonab]y withheld. If Borrower fails to maintain coverage du;mbed above Lender may. at’ Lenﬂer 5
option; obtuin-coverage 10 protect Lendeér's rights in the Property in accordance with paragraph 7, b o ,

. All insurance policies and renewals shalf be acceptable to Lender and ‘shall. include a :tandard mortgape clause. Lender,
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o’ Lender al! receipts-of
paid premiums and renewsl notices: In the event of loss, Borrower shail give prompt notice to the insurance carrier and' Lender.
Lender may make proof of loss if not made promptly by Borrower, R

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be applle.d to restoration or repair of the
Property damaged, if the:restoration or repair is economically feasible and Lender's security is not Jessened: 1F the. restoration or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be-applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower: If Borrower abandons the
Property, ot does not answer within 30 days u nolice from Lender that the insurance currier has offered to seftle a clnim, ‘then
Lender may colledi the insurance procezds.” Lender may. use the proceeds to repair or restore: the Propeity or (0 pay 'sums
secured by this-Secarity lm,trumeﬂt whether or not then due. The 30-day period will begin when tie notice is given.

Unless Lender it Borrower otherwise agree in wntmg, any application of proceeds to: principal.shall not. extend or_
postpone the due dateof e month]y payments-referred to in paragraphs 1 and 2 or change-the:amount of the paymeats. If
under paragraph 21 the Fiog=ity is acquired by Lender, Borrower’s right to any insurance policies and: proceeds resulting from
‘Uamage to the Pmperty pnor 8 acqu:mmn shal) pass to Lender to the extent of the sums s:.cured by thls Swunt) instrument
imimediately prior to the asquisitior,

6. Occupuncy, Preservation, Maintenance and Protectmn of the Property, Borrower’s me Apphwtmn, Leasehulde,.
Barrower shall accupy, establish, and wsé *ie Propenty as Borrower's principa) residence within sixty days after the execution of
this Security Instrument and shall: continue t7 occupy the Property as Borrower's principal residence for at least one year after
the date of oecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, ‘or unless
extenuating circumstances exisl which- are be)m'J Rorrower's control. Borrower shall not: destroy, damage or impair the
‘Property; aflow the Property to- deteriorute, or comniit waste on the Property. Borrower shall be in default'if any forfeiture
setion or proceeding, whether civil or criminal, is begin that in Lender’s good faith judgment could resuit in' forfeiture of the
Propery or otherwise matenally impair the lien created by this Security Instrument or Lender’s security interest.. Borrower may
ctire such-a default and reinstate, us provided in puragraph 18, by causing the acticn or proceeding lo be disimissed with & ruling
that, in Lender's pood faith determination, precludes forfeiture of the Borrower’s interest: in: the Property :or other material
impairment of the lien created by this Security lostrument or Lender’; security interest. Borrower shali also be in default if:
Borrower. during the loan application process, gave materially false or ineccurate- information or statements to: Lender (or failed
to provide Lender with any material information) in conniection with theioun evidenced by the Note, including, but not dimited
to, representations concerning Borrower's accupancy of the Property as a prij cipa. residence. If this Security Instrument ison.g
leaschold, Borrower ehall ‘comply with all the provisions of ‘the lease. [f Bormwar -\cqmreh fee title to the Properw the
Jeaschold and the fee title shail not merge unless Lender agrees to the merger in wning.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenunts and ngreement.s contained in
this Security’ Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a
proceeding in biankruptey, probute, for condemnation o forfeiture or to enforce laws or reguletions), then Lender may doand
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prrgeriy, Lender's actions may
inchide paying any swms-secured by a lien which has priority over-this Security Instrumient, erpearing in court, paying
reasonable attorneys' fees and entering on the Property to make nepmrs. Allhaugh Lender mny take action under tlns pnral.ruph
7, Lender does not have to do so.

Any amounts-disbursed by Lender under ihis pavagraph 7 shall become udd:tlcnal debt of Borrower seum:d by this
Sevurity Instrument. Unpless Borrower and Lender agree to oiher terms of payment, these rmounts shall bear interest from the
date’ of disbursement at the Note rate and shall be payable, wilh-interest, upon notice from Lender {0 Bonowar reqm..stml,
payment,

- 8. Morignge Insbrance, lt Lender required morigage insurance 2s a condition of making the loan Secuted: by tl'us Secunty
Instrument, Borrower shall pay-the premiums required to maintain the mortgage insurancé: in effect. If; for any reason, the
mortgage insirance coverage required by Lender lapses or ceases to be'in effect, Borrower shall pay the premiums vequired’to
obtain covérage substantially equivalent to the montgage insurance ‘previously in effect, at a cost suhstantially eijuiviletit to-the

cost to Borrower of the mortgay.e insurance prev:ously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage ‘insurance coverage is not available, Borrower shall pay to Lender each motith a sum'equalto
one-twe|fth of thé yearly moﬂgage insurance premiuim being patd by Borrower when the insurpce coverage lapsed or céased to )
\

be in effec. Lender wnll accept use and retain these paqu:ntsas 1 Ioas yeserve in Iw.u of mortg.age msurance Loss reserve
‘ . ops 1081
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17. Trunsferof the MN@'E"E‘I‘@ LAIL_@:GM the Property or any interest in it

is sold or transferred (or if a beneficial iterest in. Borrower is sofd or “frangferred and’Burmwcr is nat a natural person) without
Lender’s prior- writte consent, Lender may, at its option; Téquin: namediate paymem in fall of all sums secured: by this
Security Instrument. However, this oplion shall not be exercised by Lender 1!‘ exercise is prohibited by federal law as of the date,
of this Securit v Instrument. _
- If Lendér exercises this option, ‘Lender shall give Borrower notice. of acceleration. The notice shall provide a period of not
less !han 30 dnys fmm the d.ate the nnhce is delweml or ma!led wzthm whmh Borrower must pay all sums secun:d hy th:s

pcrmmed by 'this Secumy lnsrrument wﬂhaut Further nolice ordemand on Bormwer

'+ 18. 'Borrower’s Right'to- Reinstate If Borrower meets ¢ertain contlitions, Bormwer shall have the right 1o have
enforcemient 'of this Security Instrumient discontinied ‘at any ‘time’ prior’to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender afl sums which then would be due under this Securly lastrument &nd the Note as if no acceleration had occurred; (b)
cures ‘any default 'of any’ other coveiants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Kmited to, reasonable aitomeys ‘fees; and (d) takes such action as Lender may reasanably: require to assure
that the lien of this.S¢éurity Instrument, Lunder’s rights in the Property and Borrower's obligation 10 pay the sums secured by
this Secufity. Tnstrurient_shall continue unchanged. Upon reinstatement’ by ‘Borrower, this Security- Instrument and the
obligations secured heseby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acreleration under paragmph 17,

1%, Sale of Note, Change of Loan Serviver, The Note or a partial inferest in the Note (logether with this Security
Instrument) may he sokl one or Moy times without prior rotice to Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer") that collect. monthly payments due under the Note and this Security Instrument, There uiso may he one
ar more changes of the Loan Servicer vare.zt2d to a sale of the Note. If there is a change of the Loan Servicer, Borrower witl be
given wuatlen notice of the change in accondance with paragraph 14 nbove and applicable law. The notice will state the name nnd
sddress of the new Loan Servicer and the address to which payments should be made. The notice will also contuin any other
information requiréd by applicable law.

20. Hazardous Substances. Borrower shall rot ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovier shail not do, nor allow anyene else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sulstwices that are generally recognized lo be appropriate o norma
residential #ses and to maintenance of the Property.

Borrower shal} promptly give Lendes written notice of any k.visiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prop,.‘* ¥ and any Hazardous Substance or Environmerital Law
of which Berrower has actual knowledge, I Borrower learns, or is notif=d by any governmentai or regulatory authority, that
any removal or other remediation of any Fiazardous Substance affécting the Property is necessary, Borrower shall promptly take
all necessary remediad actions inn accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances rle.lnn.d as toxic or haznrdous substances by
Eudvironmental Law and the following substances: gasoline, kerosene, ‘other flammetae-or togic petroleum products,” toxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, a6 radioactive materinls. A used in
this paragrapih 20, "Environmentul Law" means federal laws and laws of the jurisdiction whers-the Property is located that
relote to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notite to Borrower pridr to acceleration followviag Boryower’s breach
of any covenant or agreement in this Security Instrwnent (but not prior to acceleration under-parograph 17 unless
applicable law provides otherwise). The notice shull specify: {u} the default; (b} the sction required iv cure the defanit;
{c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; und
{d) thut failure to curé the defaiilt 6n br hefore the date specified in the potice may result in aceelerstion of the sums
secured by this Security' Instrunient, foteclosure by jiidicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence'sf 0 default or any other defeme of Borrower to acceleration and foreclosure, If the default is pot cured on
or before the date Specified in the notice;” “Lender, at'its ‘option, muty require immediate payment in full of all sums
secured by ‘this” Security ‘Iistrument withoiit' further’ demarnid und | muy foreciose this Security Instrument by judicial
proceeding. Lender shall bé entitled to collect all expensés incurred in pursuing the remedies provided in this paragraph
21 xmludmg, but not Jimited to, reasorable attorneys’ fees and costs of title evidence,

02 Rélense. "Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge io Borrower. Borrower stall pay any recordation costs.
23 Wsm'er of Hnmestead Bormw::r waives a!ll m,ht of hom?atepd exemphon in the Propcrt} DPS 1083
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