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MORT GAGE

AD]US 58“““ | 92947 =9

THIS MORTGAGE ("Securiuy ’,ngrt;umem"} is given on DECEMBER 9, 19 9 2 . The mongagor is

DA'N"'T' J SCHUMACHER AND DONNA DALCAMO SCHUMACHER,
HIS' WlFE‘ -

("Burrower") This Sccuntv Im;trumenl is gwen to

‘ STAND_ARD ' FEDER,&L BAN.’{ "FOR SAVINGS

which'is orgonized and existing under the laws of THE UNMLTED STATES OF AMERICA , and whose
addressis - 4192 S. ARCHER AVE , CHICAGO, ILLINDJIS 60632
("Leider"). Borrower owes Lender the principal sum of
SEVENTY DNE THOUSAND FIVE HUNDRED DOLLARS &.¥0 CENTS
Dellars (ULS. § 71,500,600 )-
‘ 'lhxs debt is evidenced by Borower's note dated the sume date as this Secu:i: fnstrumem("Nme"), which provides for
monthly payments, withi the full debt, if ot paid earlier, due and payable on JANGARY 1, 2023
This Security Instrument secures (0 Lcndr'r {a).the repayment of the debt evidenced by the vots, wnh interest, and ol} rcnewalq
extensions and modifications of the Note; (b) the payment of all other sums, with interes?, advenced under- paragraph 7 1o
proteet the seeurity of this Security Instrument; and (c) the performance of Borrawer’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convay 2o Lender the following
described property located in : ‘ COOK County, liinois:
LOT 36 IN BLDCK 11 IN 'THE FCUURTH ADDITION TO CLEARING, BEINC 4
SUBDIVISION OF THE SGU’E‘H 3/4 OF WEST 1/2 OF THE SOUTH EAST 1/&
OF SECTION 17, TOWNSHI?® 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

PIN # 19-17-425-006~0000

whicii hi'c the address of = 6217 5:0|]TH MASON- : CHICAGO {Strect. City],

linois. 606 3SIZ'P Cm} _ ( Property Address”):

Form 3074 2/90

ILLINOIS-Singls Fam:ly -Fanrie Mag/Fraddie Mac UNIFORM INSTRUMENT Pago 1 ot & Amended 5/37
@smw (@1051 VM2 MORTGAGE FORMS - 313)283.810D - 180016217291
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17, Transfer of the Prgﬁly\ml‘ xQ;riefFicinEJmQuI éﬂlifr.

N

_ _ fyall pr an partpoYthe Prorperty or any interest in it
is sold or transferved (or if  beneficial interest in Borrower is sold.or fans Sreed find Borrtwerds not'n natural person) without
Lender's prior wrilten consent. Lender may, at its option, require immedine payment in full of aH sums secured by this
Sccurity Instrument. However, his option skal} not be exercised by Lender if excrcise is prohibited by federal faw as of the date
of thiis Security Instrument. -

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not
less than 30 days from the date the notice is delivered or nuiled within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails 1o pay these sums prior 10 the expiration of this-period, Lender may invoke any rensedics
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior 1o the cardier of {2} 5 days (cr such other period as
applicabls law inay specify for reinstatemint) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this- Security Instrument nnd the Note as if ne acceleration had occurred; (b)
cures any detault of any other covenants or ugreemenis; (v) pays all expenses incurred in enforcing this Security Instrument,
including, but norimited to, reasonable atterneys” lees; arul (d) 1akes such action u§ Lender may reasonably require 1o issure
that the licn of this Sscarity Instrument, Lender’s rights in the Property and Borrawer’s obligation to pay the sums secarcd by
this - Security instroment. shall. continue nnchanged. Upon reinstatement by Borrower, this Seeurity Instrument and the
obligations secured hereby stall remain fully effective as if no acceleration had occurred. However, this tight to reinstate shali
not apply in the case of accelrwion under patagraph 17. .

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor=+imes without prior notice to Borrower. A sale may result in 4 change in the entity (known
as the “Loan Servicer™) that collects medtily payments due under the Note.and this Security Instrument, These also may be one
or more changes of the Loan Servicer untelated to a sale of the Note. If there is 4 change of the Loan Servicer. Borrower will be
given writlen notice of the change in accondan e with paragraph {4 zhove and applicable law. The notice will skate the nume and
address of the new Loan Servicer and. the adaress o which payments should be made. The notice will also contain any other
information sequired by applicable faw. '

20. Hazardous Substances. Borrower shafl not osuse or permit the presence, use, disposal, storage, or refcase of any
Harardous Substarices on or in the Property. Borrawer shaiinot do, nor atlow anyone ese o do, anvthing affecting the
Property that is i violation of any Brvirormental Law. The preceding two sentenes shall not apply 1o the presence, use, or
storage-on the Property of small quantities of Huzardous Substanres that are generally recognized to be appropriate 1o.normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmeniz) or regolatory agency or private party involving the Propeny and any Hazerdous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notilied by iny governmental or reguintory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propentyds necessary, Borrower shall promptly take
all necessary remedial actians in accordance with Environmenial Law.

~ As used in this parngruph 20, "Hazardous Substances” are those substances defined ns toxic or huzardous substances by
Environmintal” Law- gnd the following. substances: gasoline, kerosene, other Aammapl: or loxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formatdehyde, ane radioactive materials. As used in
this paragraph 20, "Environmental Law” means federat laws and Jaws of the jurisdiction whe'c the Property is located that
relate to health, safetv or enviropmenta! protection, :

NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree as foHows:

21. Accoleration; Remedics. Lender shall give natice to Borrower prior to acceleration fellowing Rorrower's breach
of any covenant or agstement in this Seeurity Instrument {but not prior to acceleration under puragraph 17 unless
applicable flaw provides atherwise), The notice shall specify: (n) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaplt must be cured; and
(d) that Failure to cure the defauli on or befure the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstnte after acceleration and the right to assert in the Toreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclosure. 1f the defanit is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instroment by judicial
proceeiting. Lender shall be entitled to collect al expenses incurred in pursving the remedies provided in this paragraph
21, including, but not limited 1o, reasonable attarneys’ fees and costs of title evidence,

- 22. Release. Upon payment of all sums secured by, this Security Instrument, Lender shall release this Security Instrament
without charge to Borrower, Borrower shall pay any recordation costs.
© 23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Eorm 3014 9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is cbtained. Borrower shall pay .-
the preniums required 1o maintain mortgage insurance in effect. or o provide a loss reserve, until the requirement for morigage
insurance ends in secordance with any writien agreement between Borrower and Lender or applicable law. ‘ | ‘

9. Inspection. Lendes or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be puid to Lender, C "

In the event of a towl aking of the Property, the proceeds shall be applied to the sums secured by this Security nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partiaf taking of the Property in which the fair
merket value of the Property immediately before the wking is equal lo or greater than the amount of the sums. secured by this
Security Tnstrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiptied by the foifowing fraction: (a} the total
amount of the sums sscured immediaicly before the taking, divided by (b) the Fair market value of the Property immediately: |
before the taking. Anv balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair -
market value of the Pregerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower 974 .ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secures b this Secarity Instrument whether or not the sums are then due. _ ' o

If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damage:. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply.the proceeds, at its option, either 10 restoration or repair of the Property or to the sums .
secured by this Security Instrument. whetheror not then due. o

Unless Lender and Borrower otherwise agize in writing. any application of proceeds (o principal shall not extend or
posipene the due date of the moathly paymients referred to in paragraphs | and 2 or change the amount of such puyments.

11. Borrower Not Released; Forhearance 3y fender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security iosiriment granted by Lender to uny successor in interest of Borrower shall
pot operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or 7:fus¢ 10 extend time for payment or otherwise niodify amortization
of the sums secured by this Security Instrument by reason of aty demand made by the original Borrower or Borrpwer's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or prechide the
exercise of uny right or remedy., '

12. Successors and Assigns Bound; Joint and Several Liability; To-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
tnstrument but does not execute the Note: (a) is co-signing this Security Instrumzpi-anly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument. (b) is not rersonally obligated 1o pay the sums
secured. by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree 1o extend, modify. forbear or
make any accoramodations with regard to the terms of this Seeurity Instrument or the Nole witheut that Borrower’s consent.

13. Loan Charges. If the loon secured by this Security Instrument is subject to a law whick-sets maxium loan charges,
and that law is finally imterpreted so that the interest or other loan charges collected or to be collecied i connection with the
foan exceed the permitted limits, then: (a) any such loan charge shal) be reduced by the amount neccsszy 10 reduce the charge
(o the:permitted limit; and (b) any-sums airady. collected from Borrower which exceeded permitted liin’s will be refunded 10
Borrower, Lender may choose 1o° muke isTre uld by reducing the principal owed under the Note oF by making u direct
payment to Borrower, If & refund reduces. principal. the reduction will be treated as 2 partial prepaymem without any
prepayment charge under the Note. ‘ ‘

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable law requires use of anaiher method, The notice shall be directed to the Propesty Address
or any other address Burrower designates by notice to Lender. Any notice to Lender shall he given by first class ‘mail to
Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice provided Jor in this
Secutity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragsaph. '

15, Governing Law; Severubility. This Sccurity Instrument shull be governed. by federsk law..and -the. Jaw of the
jurisdiction in which the Property is located. In the event that any provision.or clause of this Security Instmument.or fhe Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security. Instrament.or the Note: which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nute are declared
to be severable, e i

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90" .
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i lpox ‘l 6 6 ADJUSTABLE RATE RIDER ;
i ) {1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this. 9TH dayof DECEMBER ,19 92 andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’”) of the same dzte given by the undersigned (the *'Borrower’’) o sceure Borrower’s Adjusiable
Rate Note {the “‘Note’")t0 STANDARD FEDERAI BANK FOR SAVINGS

{the **Lender’*) of the same date and covering the property described

in the Security Instrument and located at:

6217 SOUTH MASON GCHICAGO IL 60638
[Property Address}

THE NGTE COMTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

BOWER MUST PAY.

.. ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the Security Instrument,
Borrower and Lerider further covenant and agree as follows:

A. INTEREST RATZ /aND MONTHLY PAYMENT CHANGES
The Mote provides foranioitial interest !:até of 6.250 %, The Note provides for changes in the interest rate and the

monthly paymente, as follows:
A& L"‘-’TEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates = _ ) &L
The interest cate I will pay may (haipson the first day of JANDARY 1, , 19 96 and on that day g
evcry 12th month thereafter. Each daré on which my interest rate could change is called a *'Change Date.’ Y
(B} The Index ‘ a3
Beginning with the first Change Date, sy interest rate will be based on an Index. The “‘Index’ is the weekly PJ
average yield on United States Treasury secuti*ies adjusted to a constant maturity of 1 year, as made available by ,Cg

the Federal Reserve Board. The most recent Index (iZure available as of the datc 45 days before each Change Date

is called the “Current Index.” :
1i-the Index is nte longer avaifable, the Note Holde: wi'l choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate'wmy new interest rate by adding TWO AND
ONE HALF percentage points (  2.50 %) to theCu rent Index. The Note Holder will then round

the result of this adcition to the nearest one-cighth of one perceniage point (0.125%). Subject to the limits stated
in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then deiermine the amount of the monthly pryment that would be sufficient 1o repay
the unpaid principal that ¥ am expected to owe at the Change Date in ful. on t%e maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the lirw amount of my monthly payment.

{D) Limits on Interest Rate Changes '

The interest rate } am required to pay at the first Change Date will not be greater than 8.250 9% orlessthan

6.250 % . Thereafter, my interest rate will never be increased or decreased on anysingle Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the prec din, tvelve months. My
interest rate will never be greater than 12,250 ', , NOR LESS THAN 6.Z250.%.

(E} Effective Liaie of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of iy uew monthly
payment beginning on the first monthily payment date after the Change Date until the amount af my noathly pay-

ment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be giver: me and alse the title and telephone number of a person who will answer any question I may have regarding
ithe notice. - :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficiut Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender!s prior written consent, Lender may, at its option, require uinmediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date bf this Security Instrument. Lender aiso shall not exercise this option i
(a) Borrower causes to be submitted 1o Lender information required ty Lender to evaluate the intended transferce
as if a new loan were being made 10 the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the }oan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender, ‘

To the extent permiited by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able o Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and'this Security Instrument unless

Lender releases Borrower in writing. '

MULTISTATE ADJUSTABLE RATE AIDER — ARKROEX X ¥ MK X000 Nk Kbl Rk, MGat Baokredfode X X X X X X X X BXoX 36 X 0¥e¥ X X X
@u B22A oo VMP MORTGAGE FURMS = 12131293-8100 » {S001521-7231 .
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